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THE MONEY MARKET. 

THE position of affairs in the City is generally stagnant. 
Matters during the last few days have followed closely 
the course which we anticipated last week. The fact that 
the Bank required the loans which were taken from it to 
be for nine or ten days, thus overlapping the time when 
the dividends would be let loose, has caused an artificial 
plethora for the moment. ‘The result has been a lower 
discount rate this week than last, 2 per cent. for 60-day 
bills, and 2} for 3 months’ best bills, being about the highest 
rates current. The rate for day-to-day money is almost 
nominal, 1 per cent. being a general quotation. In some| 
quarters, a disposition to discount bills freely is observable, 
and bills have been somewhat largely sent up from the 
country for this purpose, holders judging apparently, and, 
we think, rightly, that they are not likely long to get their | 
bills placed at the extremely low figures now quoted. 

The amount borrowed from the Bank during the last 
fortnight has been very considerable :— 











Bank of ENGLAND—“ OTHER” SECURITIES. 
1882. £ 
GRMN MRMSIRE Orch codec caaccuddaddescns cee idhtcatisetedts 20,800,000 
TRS ticihsauhiitiuniabeune 26,600,000 
Were Rb CE i okies incitineisxigves 5,800,000 | 


But a considerable part of this, though borrowed from | 
the Bank, has also remained with it. This is obvious) 
from the corresponding movement in the private deposits. 

Bank of EngLanp—PRIvATeE Deposits. 
1882. £ 
SUG SS gsnnsansnerasedids sdeccequeenssisventeecsenel 23,900,000 
SUR _ sac ssancnnccndas penquceusensousnanisetanasen 27,500,000 


ed 





More at later Gate ......ccccossscsccsoccocseces 3,600,000 

There is thus on balance only about 2,200,000/ due from 
the outer market to the Bank, and as the dividends send 
about 4,500,0002 in that direction, the market will still be 
well supplied, after the recent advances made by the 
Bank have been paid off. 

Hence, for the present, ease in the money market may 
be expected. This is assisted by stagnation in business 
generally, owing to political uncertainty. This uncer- 
tainty extends into several main branches of business. | 
Shippers hold their hands while questions of war-risks 
are being considered. \In the Stock Exchange, speculation 
in foreign securities is very quiet. It is also felt that if 
the harvest in Europe is fair, and the supply of wheat 
from India comes forward in anything like the propor- 
tions of last year, our requirements from America may 
not be so large as has been the case frequently of late. 

No alteration in the present feeling of suspense can be 
expected till more of the working out of the political drama 
now going on in the East has been seen. The strong 
feeling is that we must insist on the maintenance of order 
in Egypt. Apart from larger political considerations, the 
amount of British capital employed, either in that country 
or in working up Egyptian products in this, is so great, 
that no Government can overlook the importance of 1t. 
The knowledge that resolute action has been resolved on 
tends to calm the minds of those engaged in business ; 
but, at the same time, the uncertainty as to what the next) 
step may be tends also, as may be expected, to re 
in business in the City till the present state of matters | 
cleurs up. 
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| ‘THE PARNELLITES AND THE HOUSE OF 
COMMONS. 

Prue absolute necessity for a revision of the Parlia- 
‘inentary rules of procedure could hardly be brought out 
more strikingly than it has been by the debate on the 
Bill for the Prevention of Crime. The Government 
‘brought in that Bill as one of the first necessity to the 
‘safety of society in Ireland. They suspended for its sake 
‘their own programme, and even the revision of the Rules. 
‘They declared repeatedly that without it -they could not 
“be responsible for order, and they urged that it should be 
| passed as rapidly as the forms of the House would allow. 
The local government of Ireland, indeed, represented that 
‘if it were not passed an outburst of crime might be 
‘expected worse than anything with which a British 
Government had had to cope. Both the great parties in 
‘the House accepted the Bill. A few Radicals objected to 
certain of its provisions, most of which the Government 
‘were willing to alter, and a few Tories were anxious for 
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‘stronger provisions, one of which, extending the Alien | 


Clause to Great Britain, they carried; but there has been 


no day on which, if a call of the House had been ordered | 
to pass the Bill, it would not have been passed by 600 to | 
4). At least twenty to one of the Members have always | 


‘been in favour of its substantive provisions, and yet the 


‘resolute and clever men—not one-fourth of the total 
representation of Ireland—stopped it by a process against 
which Parliament is powerless. Until Saturday week they 
raised no clamour, they defied no rule, they made no attack 
upon the House, they did not even propose clearly obstruc- 
tive votes. They simply debated the Bill in dull and 
wearisome, but regular fashion, offering endless objections 
of detail, proposing endless trivial amendments, and utter- 
| inv upon every point raised endless speeches of the most 


‘dull and jejune, but strictly Parliamentary kind. That 
pwas all, but that was sufficient. They protracted the 
‘debate for twenty-three days, and but that the Chairman 
of Committees at last resorted to measures only regular 
| because they were confirmed Iv the House, they would 
| have protracted it till the end of the Session. There was 
| no reason why they should ever stop. There is no bound 
| ty the number of amendments which can be invented, no 
| limit except physical exhaustion io the speeches which can 
be delivered upon them, and twenty-five men, carefully 
directed, cannot be worn out by mere speaking. There are 
only ten hours in a long night, and ten fluent Members 
can exhaust them. The House of Commons was, in 
fact, defeated, and Parliamentary government reduced to 
a form, until the Chairman of Committees stopped the 
process by asking the House—for that is what he actually 
did, under a colourable form—to suspend the Parnellites 


nominally drove the Chairman to his action, but there was 


ALL OL tt ttt tata tt ttt 


light the feeling of the Irish ultras with res 


: ‘ ‘ 
‘Bill could not be passed. A mere clique of twenty-five | ce to order, and raises the question whether if they 
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the measure may be, the more willing it will he } 


: : to it ft 
The power of doing it must, therefore, be taken —— mad | 
Parli ti ee ay, or 
Parliament, as an effective body, claiming to rule the |) 


country, must come to a humiliating end. There | 
danger of such a catastrophe, but to avoid it the majo BO i 
must both claim and exercise roughly much sty Jonity 
powers than any with which it has been hith ets re | 
necessary to invest it. ound 


The debate, moreover, brought out in a terribly strone | 


agrarian and political crime. The whole shiek ea 
Bill is to put down assassinations, yet the Parnellite 
deliberately endeavoured to prevent its passing, Ths 
does not prove that they are in any way accomplices 
the crimes, which are, no doubt, ordered by much darker 
organisations ; but it does prove that they hate Britis) 
rule so much, that even as against violent crime, they yil 
lend it no aid, will rather impede the Government i. 
taking possession of sufficient powers. They allege, of 
course, that the Bill is not suited to its professed purpose: 
but they made no effort to bring in a rival Bill, or while 
opposing the political clauses, to support the clauses foy 
the repression of crime.’ They set themselves to talk oy 
the Bill altogether, and when that effort failed, seceded 
from the House. That conduct amounts to veiled resist. 


truly represent the mass of the Irish people, it is possible. 
to go on with a Parliamentary government for Ireland, 
The people affected, on the hypothesis that they agree 


| with the Parnellites, reject Parliamentary government, 
_vilify it. and endeavour to defeat its operation. That is 


until the Bill was got through. ‘Technically he was | 
hardly in his right, for two, at least, of the Members sus- | 
pended had taken no part in tbe special obstruction which | 


ho other way. Substantially the suspension was necessary, | 
and as the House is ultimately master of its own | 
| proceedings, its assent legalised everything. That, how- | 


ever, is a quasi-revolutionary remedy which cannot be often | 


tried. The Parnellites might have delated an absolutely 
necessary Bill, like one granting supplies for a sudden 
war, or mobilising the militia, and the State might have 
been fatally injured before the debate had lasted 
lyng enough even to justify Mr Playfair’s appeal. The 
liberty of rapid,and even sudden, action must be restored 
ito the House by formal rule; and it may be doubted 
|whether even the Rules recently proposed are sufficiently 
| drastic ; whether, in plain English, they should not be 
supplemented, by at least one more, enabling two-thirds of 
\the House, on a declaration of “ extreme urgency,” to 
| reduce any obstructive section to silence for the Session. 
‘They would still vote, and thereby represent their con- 
‘stituents, but they would no longer paralyse the action of 
| Parliament, thus perpetrating an offence which a hundred 
)years ago would have been considered treason, and have 
i been, to tne extent of the powers of the House, treated as 
|such, by the committal of the offenders to the Tower until 
ithe rising of Parliament. It is clear from the debate that 
a minute faction, hostile to the power and the repute of 
1) Parliament,can prevent, for an unlimited time, any measure, 


| howevernecessary, and that the more necessary and beneficial | 


sides of the Egyptian situation whic 


a very serious state of opinion. It is not, in our judgment, | 
proved that the hypothesis is correct, or that the Parnellites, 
on a dissolution, would carry Ireland. Thereare other forces 
in that country, and the Nationalists must be gaining 
strength; but if the popular calculation is correct, and 
Mr Parnell can carry three provinces, it will be a question 
whether the constitutional machinery will work, or can , 
work at all. No business partnership could go on if one 
partner in three were determined to use his rights to pre- 
vent every bargain ; and that would, in substance, be the | 
situation. It would, then, be necessary for the Ministry | 
to decide on some new method of government, and there || 
would, practically, be only two alternatives. Either the 
three provinces must be left to govern themselves, or they 
must be distranchised, the change in either case involving | 
that departure from the historic course of affairs which 
we calla Revolution. English statesmen are so used to | 
compromises, that it is possible they may find one; butit| 
Irish constituencies approve their Members’ course up0l | 
this Bill, they will proclaim that they neither desire, nor 
will tolerate, a continuance of British Parliamentary | 
eovernment. | 





Tue proceedings of the past week at Constantinople and | 
Alexandria make it impossible not to regret that the 
assembling of the Conference was deferred so long, aud, 
that it was not held, in accordance with Prince oe 
marek’s suggestion, at the beginning of March. The 
European concert is a useful and effective instrument, 
but, as the history of the Greek and Montenegrt 
difficulties abundantly shows, it is, at the best ol | 
times, somewhat unwieldy, and ill-fitted for the prompt 
manipulation of sudden and shifting emergenaes 
Had the Conference met in the early spring — 
Arahi’s position was still insecure, and his pow 
altogether unorganised, there would have been aia 
time not only for the fine-spun formalities and : , 
cumbrous etiquette which seem to be inseparable trom ® 
diplomatic discussions, but also for the protracted negotl 
tions with the Porte which the Sultan’s equivocal re 
to take part in the proceedings appeared to invite, . | 
which, according to the best accounts, are still ia 
All this might have happened in March without - “i 54 
being done, and almost without any danger being S eeseli| 
Unfortunately, while diplomacy has lagged and 10” as! 


; ; tous | 
events im Egypt have marched on vg eee Fe | 
rapidity. N re ine ctacle has ? ; 

pidity. No more incongruous spe contrast’ 


sented to this generation than the a! Burp? | 


has been compelled during the last few 
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! ate. At Constantinople, the Ambassadors of the 
i conten pa a been seals ictendl the Conference table 
Oe cas their own status, making overtures to the Sultan, 
| de i wreparing the preliminaries for an interesting experi- 
| = : By scientific diplomacy. At Alexandria, the British 
ree has delivered his ultimatum, the ships have been 

cleared for action, and on Thursday it was doubtful 
| «hether another twenty-four hours might not bring tidings 
| that the defences of the town had been blown to pieces by 
the guns of the Fleet. The very contingency which it is 
|| the function of the European concert to render impossible, 
| and which Lord Granville has throughout deprecated and 
1 sriven against—the contingency of isolated action by a 
| single Power—has been forced upon us, because, as so often 
'| happens, diplomacy would not anticipate events, and events 
|| would not wait for diplomacy. In our view, it would bea 
1 deplorable misadventure if the first forcible intervention in 
| the Egyptian complication were to be the independent and 
unauthorised act of one alone of the Powers interested. 
Nothing but the most imperious and importunate 
‘necessity could justify such a step, now that the whole 


| 
1} 
| 
| 
} 











"question has been deliberately submitted to the judgment 
‘of the only tribunal which has full jurisdiction over it. 
| But if the lives of our fellow-citizens, the safety of the 
|| Fleet, or the integrity of the Canal, are directly menaced, 
\|however much we may regret even the appearance of 
\| isolated action, the duty of the Executive to act promptly 
\\ and effectively is plain ; and it may be performed without 
'| any misgiving that what is done will fail to be universally 
|| approved in this country, or to secure the sanction and 
|| ratification of the other European Powers. 


|| Itappears to be generally understood that the Confer- 

ence, acting upon the proposal of the British Plenipoten- 
‘ tiary, will formally invite the Sultan to undertake, as 
| the agent and on behalf of the Great Powers, the task of 
| restoring the status quo in Egypt. We need not discuss 
again the merits and demerits of this plan, which has 
always seemed to us a mistaken one, inasmuch as it is 
' tolerably certain that the Sultan will decline the mandate 
which it is proposed to entrust to him. The _prac- 
tically interesting question is—What alternative is the 


| Conference prepared to recommend in the event 
of the Sultan’s refusal? It has been suggested 
jm some quarters that a joint intervention by 


‘England and Turkey would not be so repugnant to the 
Porte as an intervention by Turkey alone, and that 
some such scheme offers the most feasible solution of the 
difficulty. It appears to us, on the contrary, that of all 
| the plans that have been put forward this is open 
to the gravest objections. It is essential that what- 
| ever is done in Egypt should be done plainly and 
|tnmistakably in the discharge of a European mandate. 
Intervention by the Sultan alone is to be deprecated, 
| because it must necessarily bear in the eyes of the 
Egyptians the character of an act of independent 


Sovereignty, and not of the mere execution of a delegated 


i power. Intervention by Turkey and England combined 
i be still more misleading in the impression 
| WhIC 


| 1 1t would produce, inasmuch as the joint presence 
| and action of the two sets of troops would only serve to 
| Point the contrast between the sources from which their 
|] Himate authority was derived, and frustrate the end 
erein the Powers have in view. That end can only be 
I i a by confiding the task of intervention, if active 
 Nervention is required, to a mandatory whose inter- 
} — cannot be referred to any other title—a condition 
| 0 leh, of course, does not exclude the selection of 
| ‘rare like England or France, whose interests in 
i Se aad exceptionally definite and valuable, but which 
 alite sy 7 it desirable that, whatever may be the nation- 
| there are the bulk of the occupying force belongs, 
of th : ould be associated with it a sufficient representation 
! ‘everal Powers to emphasise, in a way which will 


1! be understood and a reci : 

le i ated in 

1 ow, : oe : _ credentials and its aicae ante 

| situation | ’Y No means sure that the gravest feature in the 

ll at Constar ba to be found much nearer home than either 

the prevaili opie or Alexandria. If we may judge by 

the past Sean tone of the London and Paris Press during 

sisted ac lone fee the friendly relations which have sub- 

danger at the etween England and France are in greater 
© present moment than they have ever been 
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since the winter of 1870. We do not, of course, mean to | 
imply that there is the slightest risk of an actual rupture, | 
but there is abundant evidence that the friction incident | 
to our ill-advised co-partnership in Egypt is gradu-| 
ally producing an exasperation, which may before long | 
develop into estrangement. It is not unnatural that! 
this should be so. The Anglo-French control was in| 
the nature of a speculative experiment ; the adventure | 
has failed, and now each partner turns upon the other, | 
and declares that it is all his fault. We in this country | 
think, not without reason, that on more than one occasion | 
our policy has been balked and our action paralysed by the | 
hesitation and inconsistency of France. Our neighbours, 
on the other hand, with less reason, perhaps, but not with | 
less sincerity, impute to us an excessive self-concentration, | 
and a wilful blindness to the exigencies of their delicate | 
position in North Africa. It is earnestly to be desired 
that public opinion and the Press in both countries should | 
speedily be brought to a better and more reasonable view. 
of their proper attitude to one another. Let it 
be granted that mistakes have been fallen into on 
both sides —errors of judgment, failures in _ tact, | 
awkwardnesses of expression; when all is said that’! 
either party can say against the other, no more has’ 
been done than might have been foreseen when we, 
entered together upon an impossible and hopeless task, | 
and not nearly enough to efface the memory, or to under- | 
mine the foundations, of a friendship which has been so | 
fruitful of benefit in the past, and which was never more 
necessary than now, both to ourselves and to the best 
interests of Europe. To those who can look on a few 
years in advance, the future is full of uncertainty and 
danger. The distribution of strength in Europe, and the 
relations of the continental States, must be profoundly | 
modified when two or three men, now well advanced in 
years, cease to count among the active forces of the 
political world. New Powers like Spain are pushing to 
the front; old Powers like Germany and Russia are on 
the eve of great and incalculable changes ; and the Anglo- | 
French alliance is a pacific, steadying, and liberalising 
influence, whose loss would be nothing short of an inter- | 
national calamity. | 





| 





THE IRON TRADE. 


Now that we are at the close of the first-half of the year, 
a review of the iron trade during that period may be in- | 
teresting, and enable us to form some judgment as to the) 
possibility of the future. 


First, as to production. Notwithstanding the resolution | 
of the Scotch and Middlesbro’ makers to keep down the 
output of those districts, it does not appear that there | 
has been any restriction in the total production of pig 
iron in the United Kingdom. The numbers of furnaces in| 
blast, according to Griffith’s Iron Trade Circular, was as | 
follows :— 





1882,——__—_——_- ——— Average 1831. 
February 1. March 1 May 1. June 1 for 1882. December 1. 
565 cecseoeee GIG ccesceess STB “eeessesce 566 .cereeeee 667 ..ss0svee 552 


As the average number of furnaces in blast during 1881 | 
was 560, it is evident that the production, in the aggregate, 
is on a larger scale than last year, when it reached | 
8,377,364 tons, the largest figures ever known. This fact | 
may in some measure account for the depression which has | 
hung over the trade during the last six months, and also in- 
dicates that, low though prices have been, they are not 
sufficiently unremunerative to lead to any material 
suspension of manufacture. The temporary suspension of | 
a portion of the furnaces in Middlesbro’ and Scotland | 
was due rather to the large accumulation of stocks | 
than to the unremunerative nature of current prices. It) 
may be quite true that some of the old-fashioned furnaces | 
are not able to make pig iron to a profit at present prices ; | 
but over against this must be set the great reduction in 
cost effected by building larger furnaces, which consume 
much less coal, the waste gases being made serviceable for 
heating purposes. The change in these respects 1s very 
remarkable. 

Shipments and home consumption have been on a very 
satisfactory scale during the first half of the year. This 
may be assumed from the fact that, notwithoanding the 
large production, there has not, so far as we can learn, 


been any increase in stocks. According to figures lately 








¢ 


ved. the stocks of pig iron in Scotland and North of 
Eneland had been reduced 74,540 tons since Ist January. 
Let us now take the figures of our exports, and examine 
them. They are as follows :— 
Torat Exports of Iron and Sreet, 1st January to 31st May. 
1882. 1881. 1880. 


Tons. Tons. Tons. 





em CPhO scnavcevesarentaree . 1,716,629 1,365,944 ... 1,733,130 
1} Deduct shipment to U.S. 533,674 420,701 859,217 
j <ueelanantiaaé coneinaieaae 
{] Other countries .....4.. 1,182,955 945,243 873,913 
‘| ‘The satisfactory feature in these figures is that, notwith- 
1 j 
| 


cutgyepccemeintinenesneatn 
ne 


‘standing the falling-off in our trade with the United 


States, the total shipments are almost as large as in 1880, 
thus indicating a steady and very satisfactory growth in 


‘our trade with other countries. As regards the home con- 


sumption, the following figures show that so far this year 

it has been maintained on as large a scale as during 1881, 

when the home trade was exceptionally active :— 
Estruarep Propvuction for First Five Months of— 








1882. 1881. 

Tons. Tons. 

Prod UctiOR sississcecsesseves 3,550,000 ...... 3,445,821 
Total exports ............ 1,716,629. ..... . 1,865,944 
Rea. | scesss 2,079,877 
Increase in stocks ..... . ey aseds ; 261,300 
Home consumption ... ESSBBT? . . xscic 1,818,577 


So far all these facts with regard to the trade of the 


s 


‘first half of the vear appear to be quite satisfactory ; but 
‘in spite of these, the course of prices has been downwards. 


Seotch pig iron warrants have fallen from 53s to 47s, and 
North Staffordshire crown iron from 71 to 6110s. During 
the last few weeks a better feeling has sprung up, and there 
are more cheerful anticipations as to the future. There 
are one or two points, however, which call for considera- 


_tion before forming any opinion as to the future of the 
iron trade. First ofall, there is the question of the Ameri- | 


ean demand, which was so large and important a factor in 
the trade of the last three years. There appears little 
doubt that the urgent and exceptional demand which was 
experienced for a considerable period in the United States 
has been largely satisfied, and there is now a perceptible 
slackening in the trade. Unless, therefore, there is a 
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renewal of activity in railway extension, it appears highly | 


} 


probable that the great increase in their home produc- 
tion will enable them very shortly to meet all their 
own requirements. Of course, the present strikes 
may delay this a little, but it is not likely 
that this disturbance of trade can be long continued. 
It is to be hoped that the growing and increasing demand 
from other countries may compensate us for any falling 
away in our trade with America, but that, we think, is the 
‘utmost which can be looked for. As regards our home 


trade, there are already indications, in the giving way in 
the price of ship-plates, that there is some slackening of 
ti 


| the great activity which has prevailed among shipbuilders, 
‘and this may be more manifest as present contracts are 
iworked off. On the other hand, there are anticipations 
that a good harvest may give some impetus to those 
trades dependent on agriculture, and which have suffered 
so much of late years. This suggests to us how much the 
future of the iron trade depends on the outcome of the 
| growing crops, both at home and abroad, and the prospects 
in this direction will be watched with deep interest. It 
/must also be remembered that as of late low prices have had 
little, 1f any, restrictive effect, any advance in prices might 
bring mto play many dormant furnaces, which are only 
waiting a favourable opportunity to be put into blast 
avain. It should be mentioned, however, that the agree- 
ment between the Scotch and Middlesbro’ makers, under 
which the production of these districts cannot be extended, 





sions :—First,—that, notwithstanding the restriction of 
make in two of the most important districts, there is no 
evidence that the total production of the country has been 
reduced, Second,—that though prices of pig iron have 
been on a low level for some months, the price does not 
appear to have been low enough to cause any important 
stoppage of production. Third,—it appears evident that 
the home and foreign demand during the last six months 


has heen sufficient to absorb the whole production ; but, so 


+ 





_charges upon gross earnings, but not nearly 8 


Lar, it has made no marked inroad on the heavy stocks |! 


does not expire till the end of September. 
From the foregoing we draw the following conclu- 
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which are held in the country. Fourth —that 

some slight advance may be looked for though 
movement in prices can be expected in vie 
diminishing trade with America, and the 
increase of production whenever such 
necessary. 


> No important | 
W of a possible. 
certainty of an| 
may be deemed) 
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ENGLISH RAILWAY TRAFFIC RETURNS Iy 
THE PAST HALF-YEAR. al 
Tuat the traffic returns this year have been such ag to! 
warrant the expectation of somewhat higher Aucusi liv. 
dends than were paid twelve months ago may be admitted, 
yet the statements for the twenty-six weeks now com, 
pleted are disappointing in many ways. In the first plac 
two-thirds of the increase now shown occurred in th 
three months of the year, and in the second quarter, when 
traffic usually expands more rapidly than in the winter 
months, there has been a very meagre development. Neither 
can it be said, looking over the weekly returns as the 
have come to hand, that the growth, such as it now . 
has been striking in any department of revenue. In fact, 
mineral receipts have been depressed rather than other. 
wise, except in South Wales, where railway earnings have 
continued steadily to expand. Probable one-third of the 
increase in traffic earnings recorded below was due to the 
open season in the first two months of this year, when’ 
compared with the frost, snow, and floods of 1881, and. 
any additions which may now accrue to the dividends 
will merely be making good the reductions recorded twelve. 


months ago, 
Below will be found a list of the leading English lines, 
und the percentage of increase—only one shows even a! 
trifling decrease—in their earnings as recorded :— 


Haur-YEAr’s TRaFFic RETURNS. 





place, 
@ first 





60 % or More Derived from 1882, 1881. 
Passenger Traftic, £ £ £ % | 
London and Brighton ..,....... i 943,505 ... 923,852 ... + 37,653 = 40 
| London, Chatham, and Dover... 537,666 ... 519,013 ww. + 18,853 = 85 
Lonson and South-Western...... 1,235,956 ... 1,170,083 ... + 65,873 = 5% 
Metropolitan o.sses.00sscesesesssvees 287,317 see 286,807 ... + 510 = 02 
Metropolitan District.............0 IGB7TTE avs 191,661 ... — 2,890 = 15 
PORN RM oss ncontecacsscvdissavae 220,968 ... 214,625 ... + 6,443 = 2% 
South-Eastern ........sccsces (say) 896,800 ... 863,600 ... + 33,260 = 37 
4,328,083 ... 4,169,641 ... + 158,442 = 39 
(General.) 
Great Northern coscesse §=6«s1,711,896 ... 1,660,065 ... + 61,981 = $1 
Great Eastern .........000..0..0..000 1,981,024 oe 1,318,618 .. + 63,211 = 47 
HERO WORROTD goes scccccdessbteessce 8,654,556 ... 93,625,257 ... + 120,209 = 36 
6,747,476 0 6,504,085 w. + 243,441 = 37 
40% or Less Derived from 
Passenger T:aftic, 
(Goods Predominating.) 

Lancashire and Yorkshire......... 1,819,126 1,741,840 ... + 77,286 = 44 
London and North-Western...... 4,827,351 .., 4,636,230 ... + 14,121 = 30 
Manchester and Sheffield ......... 921,139 ... 865,641 + 65,493 = 64 
NI sich tiated ctdeaaaia istniees . 3,389,662 3,283,472 + 106,190 = 32 
(Mineral Predominating.) . 
PIN sitios isa5 ontidetec ewes 285,452 ... 251,498 + 33,954 = 135 

DOPE AREOR hiss insisecevecsesen secs 3,173,422 ... 3,050,466 ... + 113,956 = 37 
North Staffordshire ...........c08 ° 317,201 ... 306,088 + 11,113 = 36 
TE WD oii iscscsescen saenesuiliceg. | AIRIIION. Sinlys i! + 20,497 = 68 
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14,519,339 ... + 559,615 


-~ ——- 





" 
wo 
% 


15,078,954 





Grand total .......ss00 26,154,513 ... 25193015 ... + 961493 = 38 
Here it will be noticed that the passenger lines, the 
“veneral” lines, and those where goods and minerals 
predominate, show a remarkably close rate of increase, 
namely, about 33 per cent. under each head. Probably 
when the final accounts are issued a somewhat larger 
expansion will be shown, it being generally found that the 
actual figures exceed the current estimates. The co 
panies faring the best have been the Furness, a compas 
Lancashire system, serving a very growing district ; the 
Manchester and Sheffield, and the Taff Vale. In addition, 
the South-Western and the Brighton amongst passeBe* 
lines, the Great Eastern and the Great Western amongs 
the general, and the Lancashire and Yorkshire and the) 
North-Eastern amongst the “heavy traffic” lines, tts 
taking into account the growth of capital, shown an" 
factory development. For the remainder, there 1s hyttie 
worthy of remark, except that the three wholly metrope 
tan lines have fared badly, thereby restricting the ene of 
which would otherwise have appeared under the hea 
the passenger companies. 

We shall not venture upon a prediction as to the co ng 
dividends, which depend so largely upon the rate of 4 the 
expenses. As far as is known from the returns © ‘i 

eine en : working 
companies which issue statements of current 


- e first 
expenses, there will be a moderate addition to oo 0 
wHLcis™™ 


ho evel; 


ming 


cover the growth of revenue. Railway stocks are, 
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tainly not, as a rule, higher than they were twelve 
eee ago. This fact, and a belief in somewhat better 
\aividends, should tend to make the home railway market 
| steady at this juncture. 


EE ———— 


EMIGRATION FROM IRELAND. 


‘debate, one of the most important considerations con- 
‘nected with the difficulties in which Ireland is plunged at 
'¢his moment—namely, how far can the land really support 
‘the present population—is frequently obscured or over- 
‘looked. It suits demagogues, whose objects are rather to 
‘continue the present irritation than to seek to assuage the 
‘sores of their country, to represent Treland as possessed 
‘of boundiess fertility ; to say that the development of 
‘the land is ouly prevented by the wrongdoing of the rulers, 
and to interpose hindrances in the way of any movement 


willing adherents. But the stern logic of facts points in 
another direction. There are many parts of Ireland in 
| which the population is wretched because it clings to the 
‘soil. And it is willing to listen to the vague promises of 
sedition because it is wretched. There have been, no 
‘doubt, many inhuman evictions on the part of landlords. 
‘There has been much oppression on the part of those who 
had the power. But all this does not alter the fact that 
itis worse than idle to expect a poor country with a 
redundant population to prosper. Mr J. H. Tuke, who is 
a member of that band among the Society of Friends who, 
whether welcomed or rejected, have continuously striven 
for the good of Ireland, has recently set himself to work to 
assist emigration from the poverty-stricken districts of 
the West. Mr Tuke has narrated his experiences in the 
current number of The Nineteenth Century.* We have to 
pass over the the personal portion of this interesting and 
Instructive narrative—the assistance first promised and 


which Mr Tuke was operating; the difficulties in providing 
‘the means of transport, and the perseverance with which 
these were overcome—and we shall endeavour to consider 
‘the lesson to be drawn from facts as put, and most dis- 
passionately, before us. The main portion of the district 
‘ma portion of which Mr Tuke’s benevolent operations 
Were carried on is described in the following words :—* In 
five counties of the West of Ireland, containing a popula- 
tion of 1,030,000 persons, living on 158,400 holdings, 
(7,200 holdings are at and under 41 valuation, with rents 
\Varying from 10s to 20s, and 27 to 31, and up to 51 or 61. 
|The total acreage under tillage being 584,700 acres, of 
| Which 255,100 is in oats, and 212,700 under potatoes, 
116,500 other crops, giving an average for each holding, large 
and small, of about 8 acres under crop in the five counties.” 
But the average holding in many districts is far smaller 
even than these figures show. Thus Mr Tuke mentions, 


‘that on one pr yperty included in the above general descrip- 


(ton, circumstaneed much like many others, there are 


“O° 

| ae tenants living on land the Griffith’s valuation of 
— isabout 1001, rents probably from 11 to 31 or more.” 

evides — but instanees out of the multitude. The 
ee a those most competent to judge is that there 
ae pg of families similarly situated. The holdings 
- egos, and the land so sterile, that the population, 
Of Sat : one net, aaa always be steeped in penury. 
that 4 es f families it is said, on undeniable evidence, 

la day "h cannot afford more than “one meal of stirabout 
condition th. even every other day.” “ This is the chronic 

nitethe have never recovered from since 1879-80,” 

a oa of the Clifden Union. Clothing is on the 
lescription oo lodging much the same. It is the 

to extort a wi Z population barely able at the best of times 
© pittance from the wretched soil, and exposed, 


Whenever ¢} 
1€ se; . ant 
famine. fasons go severely against them, to absolute 


And ye 


| 


t many members of this wretched population 
% & Wi ™ ° 
| ith the Emigrants.” By J. H. Tuke. 


The Nineteenth 
Century. July, 1882. 








‘Amp the turmoil of party contention and the din of | was a matter of great regret to Mr Tuke. 





‘then withheld by the Union among the population of | 
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+» the market than they were six months ago | were deep in debt, not only to their landlords, but, what 
‘cheaper 12 the ; . ‘ - = 9 

( Great Western and Taff Vale being exceptions), and are | is more wonderful, to the local shopkeepers. The existence 
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of credit under such circumstances might have seemed 
almost incredible had not Mr Tuke, himself an experienced 
banker, vouched for the fact ; and the indebtness was toa 
great extent a hindrance to the movement of the people. 
At the last, the Clifden Board of Guardians, which had 
promised to meet the fund which Mr Tuke administered 
with a supply of their own, withdrew their offer. This 
“Tf the 2,0001 | 
promised by the Union had been paid, 250 more families | 
would have been assisted abroad.” 
There were many redeeming points of character shown 
among this miserably poor population. Mr Tuke mentions | 
many instances of industry, of patience, of calm endurance 
evidences of qualities which only required better cir- | 
cumstances to develop into usefulness. The conclusion 
which Mr Tuke arrived at is, that “ there are in the western | 
counties, so frequently referred to, from 400,000 to 500,000 | 
persons, living in 77,000 holdings at or under 4/ valuation, 
many of the rents being 1/ to 31. A large proportion of these | 
are unable to maintain themselves decently on the produce 





‘of the population among whom they find their most | of the land they hold, and have little, if any, wages from | 


local employment.” Of this population 75,000 should, Mr. 

Tuke estimates, be assisted to emigrate, at a cost which 

he caleulates approaches 500,0001. To enable this to be | 
one he makes the following suggestions :— 


“1st. That greater facilities should be given to all, 
unions throughout Ireland for borrowing for emigration 
purposes, by extending the time for repayment of loans 
from 7 to 25 years, or even longer, with a rate of mterest 
not exceeding 3 per cent. 


“2nd. That in all cases of eviction in which admission 
to the union is offered to the tenant, it should be com- | 
pulsory to give (to suitable families) side by side with this | 
the offer of emigration, chargeable, as at present, on the - 
electoral division in which the tenant resides. 

“3rd. That it is needful in certain well-known im-| 
poverished unions (about twenty in number), extending | 
along the western shores of Donegal, Mayo, Galway, or | 
other unions in Connaught, and portions of Clare and) 
Kerry, to provide from the Treasury, either by loan with- 
out interest, to be repaid in thirty years, or by free grant, | 
or partly by grant and partly by loan, the sum of 100,00U/ | 
for five years for emigration.” 

We are fully aware of the many objectious to the prin- 
ciple of grants, and we are aware, too, of the discredit 
which recent events in Ireland have brought, and 
deservedly, on a large mass of the people of that 
country ; murders committed in broad daylight of persons | 
whose only fault was the being the wives or the attend- | 
ants of those who are the subjects of popular hatred, and 
that, perhaps, for no fault of their own—a population so | 
indifferent to crime of this description, that witnesses 
without number will not testify to the very facts they. 
have seen—disgraceful crimes perpetrated by the lower 
agents of the movement—sedition boldly proclaimea by | 
the higher. All this is not encouraging to the real friends | 
of Ireland. Yet, while we must sternly apply repression, | 
we must not forget to seek a remedy for the disorder. 
Among the remedies which will have to be applied, it is _ 
clear that one will have to be emigration; and we feel 
grateful to Mr Tuke for showing what can be done in this | 
direction. 





ECONOMIC THOUGHT IN GERMANY. 
Srupents of political economy will welcome the new) 
edition of Herr Max Wirth’s “ Grundziige der National- | 
dkonomie,’* the second volume of which is now in our 

hands. The doctrines of the book are not materially |; 
altered, but the arrangement has been modified and | 
improved, and considerable additions have been made | 
to the historical part of it, not by any means the least | 
important or least valuable, in order to keep pace with | 
the progress of events and the latest developments of 

economic theory. These additions, like the original work, 


# « Grundztige der National-skonomie.” By Max Wirth. Foar th 
edition ; Kiln, 1882. Published by Du-Mont Schauberg. 











——_—_—_— 
—— 


ee eee OO OSS  awa—eer—=————o———=———=. 
THE ECONOMIST. 


as a man of wide | attracted a high degree of public attention. 


| 


| bear witness to Herr Wirth’s character i 
| reading, sound judgment, and a remarkable gift of clear 
land orderly exposition, not always found in erudite Ger- 
| mans. Very praiseworthy, also, is the fair manner In which 
‘Herr Wirth states both sides of the case on disputed 
| points, and the impartiality with which he holds the 
‘balance between opposing schools, especially on the 
bufning question of the limits of State interference. Herr 
Wirth is not an adherent of the more extreme doctrines 
of Individualism, of the theory which would reduce the 
rile of the State in economic matters to that of a mere 
guardian of the peace. But, on the other hand, he keeps 
quite clear of the socialistic and semi-socialistic views at 
present so much in vogue in Germany, and his criticism 
of them is all the more effective, because he fully appre- 
ciates the strong points of the theory which, as a whole, he 
It is the criticism of a judge, and not of an 


aa 


~? 


condemns. 
advocate. 
} A clear-headed book of this kind, which would be of 
value anywhere, is likely to be especially useful in Ger- 
many at the present moment. There is no country in 
which the whole attention of politicians or legislators is 
just now so entirely concentrated on economic questions. 
| There is none in which the air is so thick with new 
| economic theories, many of them of the most wild and 
| baseless sort. And this chaos of conflicting opinions is 
| all the more serious, because the majority of Germans, even 
among the educated classes, are not perhaps so well 
grounded as they might be in the first principles of 
political economy. It would, indeed, ill become English- 
men, especially with the fallacies of a certain recent agita- 
tion still fresh in their recollection, to adopt a tone of 
Pharisaic self-righteousness in this respect. But, without 
asking whether we have profited as much as we 
might have done by our advantages, it is safe to assert 
that Englishmen, asa rule, are more familiar with economic 
discussion, more habituated to economic modes of thought, 
than Germans are. It is not that political economy as a 
science has been in any way neglected in Germany. Far 
from it. In this, as in every other branch of intellectual 
activity, the achievements of German men of learning 
fully justify their traditional reputation for unparalleled 
industry and minute research. The accredited and com- 
petent teachers of political economy are more numerous in 
Germany than they are in this country ; but, for all that, 
economic thinkers have not exercised in Germany any- 
thing like the same general influence that they have in 
England. The most famous of our English economists, 
Adam Smith, Malthus, Ricardo, Mill, Bagehot, Cairns, 
were something more than eminent specialists in a par- 
ticular branch of political science. Their works have 
become part of our literature. Their doctrines, even their 
phrases, misapplied, no doubt, in many instances, help to 
make up our common stock of ideas, and enter largely 
into our every-day conversation. The influence of Adam 
“Smith, for instance, is as little confined to professed 
students of political economy as that of Darwin is to 
professed students of natural science. In Germany, on 
| the other hand, where Darwin is at least as much read and 
quoted as in England, no economic writer, whether native 
or foreign, has made himself anything like so widely felt. 
And without trying to account completely for the remark. 
able and pregnant difference in this respect between 
| Germany and England, one may point to several causes 
| which have contributed to bring it about. The history of 
England since the Treaty of Vienna has been pre-emi- 
-nently a record of economic development. Engaged in no 
all-absorbing foreign wars, torn by no domestic revolutions, 
/undergoing no great political reconstruction, it is to our 
commercial and industrial fortunes that the thoughts of 
men have been most eagerly and most constantly directed. 
| It is not that we have not had plenty of wars abroad, and 
of purely political changes at home. But they have not 
been of the same magnitude in our history as the 
revolution of 7°48, the wars of °’66 and ’70, above 
all the supreme achievement of German unity in 
‘71, have been in that of our neighbours. It was 
not until the great depression which followed the 
crash of °73, and the portentous spread of socialistic 
doctrines startled German public opinion into attention 
to these subjects, that the financial and social pro- 
blems which are now so eagerly discussed on all hands 
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In England, 


on the other hand, the great industrial revolution whi 

began with the inventions of Hargreaves, Arkwright ich 
Watts, the great change in our commercial policy ace 
resulted in the complete overthrow of Protection .. 
various efforts of industry to adapt itself to altered ¢o | 
ditions, co-operation, trades unions, factory legislation | 
have been foremost in men’s minds for many years, Th 4 
great problem of the relations of labour and capital which | 
is more and more absorbing the attention of the civilised! 
world, has long been forcing itself upon publie notice sal 
England in a variety of forms, and our exceptional freedom 
of speech and organisation has given us peculiar adyap. | 
tages for studying it practically. England is ahead of 
Germany by something like half-a-century of industria). 
experience, of free discussion, of concentrated public | 
attention on questions of political economy. And because 
the thoughts of Englishmen were running largely on 
economic subjects, while the great body of Germans were 
absorbed in longings for political change, for freedom, and. 
for unity, economic teachers have had an audience in England | 
such as until quite recent times they could never hope for’ 
in Germany. So much for the difference in the mood of 
their hearers; but something is due, also, to a difference | 
of character and method in the teachers themselves. The 
English economists have not, as a rule, been pure theorists, 
Some of the greatest of them were practical men, men of 
business, or politicians. However abstract may have | 
been their reasoning, their exposition has generally taken’ 
a concrete and very practical form. It is impossible in| 
this respect to over-estimate the influence of our statesmen. 
economists. The speeches of Pitt, Peel, Cobden, and 
Gladstone, tu say nothing of other famous politicians, 
have probably done more to familiarise the English public 


_with economic facts and ideas than all the treatises on 


political economy put together. 


In Germany, on the 
other hand, the leaders of economic thought have, with 
rare exception, been men of learning, speaking the lan. 
cuage of the learned. Even when, like Schiiffle, they have 


held high political office, they have not divested themselves 


' exaggerate this contrast, but still it does exist. 





It would be easily possible to. 
And the 
German man of learning has that about him which makes 
him very inaccessible to the majority of mankind. He 
will not condescend to the unlearned. Now this may be 
well enough inacommentary on Apollonius or the “ Ibis,” 
but in a science of such direct practical importance as 
political economy there is an obvious advantage, especially 
in these days of an extended franchise, in speaking in a 
tongue “understanded of the people.” The English 
economists have for the most part spoken in such a tongue. 
Their doctrines have been clear-cut, their very sentences 
often striking and portable. There may be a want of 
philosophic accuracy in such formule, but they carry far; 
while the long, discursive, and nicely-balanced dissertations 
of German economists are thrown away on all but a few 
cultivated minds. Something is due, moreover, to the, 
comparative scarcity in Germany of men of education, who 
are not specialists. Such men are the interpreters between 
various sciences and between science and the wholly | 
unscientific. It is to the want of familiarity with economi) 
principles as much as to the poverty of the German work. 
men that we must attribute the extraordinary effect pr0-| 
duced by the unscrupulous assertions and brilliant rhetore 
of Lassalle. Here, at last, was an economist whom evely-| 
body could understand! His every doctrine might be a) 
fallacy, the fallacy itself might be a plagiarism, but to, 
great numbers of men it was a novelty, a revelation. 2" 
hundreds of thousands whom German socialism at ths) 
day numbers in its ranks testify to the effectiveness of 80 
unwonted a method of exposition. 


But, as we have said, this apathy on economic subject ; 
now a thing of the past. Germany has woken up ne hs 
vengeance, and woken up to find itself confronted wit a 
most startling proposals of social reform coming ~~ of | 
most unexpected quarter. The revolution in the min os 
Prince Bismarck, who only a few years ag° ie 
ashamed to confess his ignorance of economic quesuc™” 
and who now brings forward a tobacco monopoly, aa is 
great measures of compulsory insurance in one aa atti- 
only typical of the change which has come ove? : 
tude of the whole German people. The fact tha 


of the scholastic spirit. 
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economic schemes have so far met with nothing 
but failure, that Protection is becoming more and more 

cular and his other proposals are as far as ever 
Fae acceptance, does not diminish the interest felt in 
a aaa questions he has raised. Germans cannot now 
com jlain of want of instruction in such subjects, for they 
hear of nothing else. Social Democrats, Christian Socialists, 
Socialists of the lecture-room (Kathedersocialisten) vie 
with the old orthodox economists, the advocates of Free- 
trade and “ self-help,” men like Bamberger and Schulze- 
Delitsch, in expounding’ the “ principles of political eco- 
nomy” after their fashion. The upshot of it all is a 
matter of grave interest not only to Germany, but to 
Europe. There is a spirit of quackery abroad, inseparable 
from the birth of new knowledge, which fills many 
thoughtful and far-sighted men, and Herr Wirth among 
the number, with alarm. But, on the other hand, there 
is an increasing reluctance on the part of the German 
Legislature, illustrated in the rejections of the tobacco 


Bismarck’s 





monopoly, to adopt great schemes of economic “reform” | 


without seeing clearly where they are going to lead to. 
It is less likely than it was a year ago that Germany will 
plunge headlong into State-Socialism. The proverbial 
thoroughness and sobriety of the German intellect shovs 
| signs of re-asserting itself, even in these days of economic 
\ storm and stress.” 





MOVEMENTS IN THE PRICES OF COMMODITIES 
IN THE FIRST HALF OF 1882. 

Ovr half-yearly record cannot fail to wear a gloomy aspect 

when, as in the case of the past half-year, British manu- 
facturers and merchants have to contend against falling 
‘prices. It may be only a coincidence; but British traders 
‘in each of the past three years have had to contend against 
falling prices in the first six months of the year, and these 
depressions have, for the greater part, been made good in 
the second. It is a question the solution of which will 
be anxiously awaited, whether the second half of 1882 will 
jafford another illustration of this rule, and enable our 
leading mercantile industries to make good the relapse in 
j,market prices from which they are now undoubtedly 
‘suffering. There are, indeed, some reasons why we may 
look for a more favourable contrast of the prices of manu- 
factured goods before December—reasons which we shall 
‘proceed to consider in due course; but with the character 
of the European harvests still entirely undecided, and 
with political complications of a grave nature hanging 
over us, they must be accepted as affording only some out 


of many factors requisite to give the true solution of the 
‘problem. 
This year, like not a few of its predecessors, opened with 
expectations of activity in trade, and aided by an excep- 
|Uonally open season, receipts of raw produce and ship- 
ments of manufactured goods were very brisk. January 
Was certainly a busy month. Then came the French 
crisis, which though it apparently did not immediately 
mipple business in the direction of France—certain trades 
emg indeed stimulated in expectation of the early 
lapsing of the Commercial Treaty—vyet it did undoubtedly 
| Pessrict the giving out of fresh foreign orders ; while the 
‘Collapse of the railroad speculation in America began to 
|affect us in another channel, where our shipments had 
Previously ] 
le a ae our export trade showed a decided 
dies Sores ndia, which twelve months ago was 
lthus “far = = of cotton goods from us, has 
|tomer of ours geen st much less important cus- 
| Customer of ete aca, ae neem one - for — 
this, First, Indi: a one wo reasons to account or 
with Lancashire an markets had already been stocked 
cover consum a — and shirtings amply sufficient to 
ie aan Aor > some time ; and secondly, the price 
manufacturers =~ sisheninel canes eee ae coe 
able terms. For thee. ron selling upon favour- 
© reasons Bengal has in the first half 


jC this year j ot hee. me ; 
goods, ag ane "538 000, but 390,000,000 yards of piece 
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roved wonderfully elastic. In yet another | 
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1881, and against 451,000,000 yards in 1880. More recently | 
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still, ourexports to Egypt and Turkey have suffered, owing to 
the unsettled condition of the Levant, and the almost com- 


plete cessation from business in Egypt ; and with all these | 
drawbacks, it is remarkable that the export trade of the’ 
country should have, in the aggregate, been kept up, so’ 
that in values, and it may be affirmed in quantities as| 


well, there has been considerable expansion during the 
half-year. It is true that the expansion occurred mainly 


in the first three months, when we were contrasting | 


with an exceptionally inclement season last year, and 
that the declared values of our shipments being in the 
main based upon old contracts, do not at once reflect a 


movement in prices. Nevertheless, production in the first | 


half of 1882 has been upon an extended scale in iron and 
coal and other industries, and the British workman has 
received steady and generally full employment. 
short time has been worked in Lancashire, but, as a rule, 
the out-turn has decidedly increased. Nor has the home 
consumption been restricted. 
more wages, he is sure to spend more, and there have 
been no strikes of much length or importance to cut 
down his earnings. 


Bearing in mind this sustained activity in trade, the 
following record of the movements in prices appears 
strangely, almost, we might say, unnecessarily, adverse :— 


Saut- 
Tron | CoaLs. | COPPER. | Tin. LEAD. sree. | 
Week Ended |, Cleve- , . | Best | sys | - " Eng- 
Seoteh | rand —_ Wallsend) — | Straits. | — I'sh Re- 
5° Bars. | ““""5-| London.| ?8** | &- | fined. 
pc cr a | a ee | oe _ a 
\pr ton. pr ton. pr ton.| per ton. | per ton. | per ton. per ton. pr cwt. 
Es dad£Ls d£s a sadigs G2 s Es Asad 
January 7...,212 4610 C612 6 16 6 | 7610 0109 0 01510 01 9 3} 
14....2 12 0610 0612 6 16 O | 6910 011110 015 7 61 9 3} 
21.. \2 11 1610 0612 6 15 6 | 67 10 011410 015 7 61 9 3 
28...\2 11 6610 0612 6 16 6 | 66 O U1 10 O15 2 61 9 8 
| { 
February 4...2 910612 6612 6 17 0 | 6512 611210 O15 9 01 9 3| 
11../12 9 9612 6612 6 16 3 | 6 7 6112 12 615 0 019 3 
18..\2 9 0612 6612 6 15 9 6+ 0 0111 10 01417 61 9 O 
25 2 8 +" 12 6612 6 15 6 | 6315 O111 5 01417 61 9 QO} 
| 
March 4.12 7 4612 6610 0 lt 6 5315 O111 5 01417 61 8 3 
11.2 8 4612 6610 0 15 3 | 6415 Ol O 01415 01 8 3 
18..:2 9 4612 0610 0 i4 3 | 6417 6111 5 O):415 01 8 3 
25...:2 8 7 12 06 8 0 14 6 | 6 0 0110 5 03410 01 8 3 
, 
April 1.2 711610 06 7 6 13 9 | 6} 10 010710 01417 61 8 3 
8..2 8 1610 06 7 6 24 0 | Gt 5 010 9 01415 01 8 OF 
15.12 7 66 7 66 5 0 14 6 | 6315 0 96 0 01415 O1 7 6 
22...2 7 36 7 66 0 0 15 5 |6315 0*88 0 01410 01 7 3] 
29...:2 7 + 7 6515 0 15 3 | 6310 0 9710 01412 @1 7 3 
| } 
May 6.2 7 46 7 0512 6 15 3 | 6t 0 0 9210 O14 0 O1 7 0} 
16...2 7 16 7 0510 0 15 3 | 6617 6 9615 01410 O01 7 Of 
20..,2 7 86 5 0510 0 14 9 | 6710 0 9710 01410 O1 6 6 | 
27....2 7 - 5 0510 © lt 9 | 68 5 0 2715 01410 O1 6 9] 
| | j 
June 3.12 7 46 5 0510 0 14 9 | 6815 0 98 5 O1412 G1 6 9 
10.12 7 36 5 0510 0 14 6 | 6717 6 9710 01412 61 6 9 
17...2 8 46 2 65 8 0 15 6 | 6710 0 9% 5 01412 61 6 9} 
24...:2 8 96 26510 0 15 6 | 6617 6 9115 O14 12 61 6 G 
' j } 
July 1.2 9 26 2 6510 0 15 6 | 67 5 O98 5 O1412 61 6 3 


| per Ib. | per Ib. 
d 


Feb. 4...! 


i 
| 
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If the working man earns 
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__* April 20—failures in the tin trade. 


CorTrTon. 





_IL—MATERIALS FOR TEXTILE MANUFACTURE 
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| 
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| Week Ended| Raw— | Yarn— 
Middlg.'40 Mule 
| Upland.| Twist. 


| 


| 


April 1... 


June a... 


000,000 yards in the same months of | Jay i. 


( 


2 


S 


Woot. | SILK 

South | Sydney} ,.__: Peters- | 

Down Jn- oo burg | Manila 
Hogs. jwashed.| °"“""- 12-head.| 

per Ib. | per Ib.| per Ib. per ton. per ton 
s a é> . 22a £ s| p 

1 1}| 10} | 15 9; 30 0} 47 
114} 103 | 15 6 3) 0} 45 

1 103 | 15 6 3 0) 431 
1 14] 105 | 15 6: 30 O| #4 

1 14} 1% | 15 6} 29 0} 4 5 
1 Wg 104 15 6 29 0; 44 5} 
1 103 15 6 29 0} 44 0} 
1 1) 1¢s | 15 6} 29 0| 44 0 

j } | | 
1 13; 10) | 15 6} 29 0; 4 90 
1h 103 | 15 6 29 0; 4 0 
ys ll | 15 6; BO} 41 
11 ll | 15 6] 28 0} 4315) 

| | i 
a3 1l | 5 6) 2 0} 415 
Zn ll | 16 ©; 27 0} #410 
1 1 li | 16 3! 2610; 4310 
1 1 ll | 16 3| 26 0; 4 5 
11) 1 | 16 3; 26 0; 4 5) 
11] n | 16 0| 27 0| 4410 
1 0} 11 | 15 9) 23 0; #& 5 
10}; 11 | 15 9] 2 O/} 45 5 
1g) lh | 1 2; 2&0} 5 

} i ; 

a 
10/n 5 9) 2 0! 4515 
1o/] Nn Baia-eie td 
ern 59) 8 0) 4515 
4:60 4. 59 20; 41 
10] 1 | 15 9| 28 0) 4515) 


© 
Pe 


OMCs 


16 


v 
0 
0 

10 


0 
0 
10 
10 


5 
10 
10 
10 


orn 


SSeocoS 3 ororora 
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III.—FOOD PRODUCTS. 


AMERI-) Gagerre AVERAGES. 























CAN a ae eae Frove, BEEF. Potato’s. Rice. 

; {English Grain.) | | 

Woek WHEAT ; ee | 
ie : Town ._| Prime | Good | Ran- 
| Ended ae Wheat. Barley Oats. —— Inferior hi English. | goon. 
per ar. per qr. per qr. per qr. 230 lbs. per stone = 8 lbs. | per ton. |p.cwt. 
’ ¥ P a P s dle om £sdaada s ad £ 8 d 8 a 

Jan 7..215 62 4 91111101 Q@ 32 3 6 3 4 49 t 5 0 7 il 

i 4..215 02 5 5112 910 32 3 6 3 38 410 t 5 0,710 

215 02 6 1113 210n23 033 # +410 |40 0)7 9 

| 23.215 62 6 8113 4104230 33 411 | 4 @ 0/710 

| Feb. 4.214 02 6 1118 21092 2036/5 0 |40 0/7 9 

| 11.213 02 6 5112 5108223 0 3 4 49 40 0:710 
8.1211 62 6 0111101 112 20 3 3 49 !4 0 0; 7 10} 

| 95,211 023 5 7111 41072290 3 8 410 |4 0 0/710 

} | 
| | 

|Mar.4.210 02 4 9110 81 18210 8 4 4 11 4 0 0;7 6 

~ U1} 210 62 4 9110 51112106033 41411 «+140 0\7 4 
1s 10 02 4 7110 01102 10 3 83 410 |315 0\;7 4 

| 5..211 02 4 5110 11 112 10 3 3 50 1315 017 4} 

} | | | 
Jj ar 1 211 625111011 1621036150 {400/17 4 
~ §..1212 02 5 5110 OF1 1 32 20 3 8 5G 140 O17 5 
b..212 32 SUI 8 71 i 72 3 8 $$ 8 & 2 4.6 627 3 
92..213 02 6 31 8 91 2 32 20 8 8 5 0 315 0|7 4 
29.1213 02 611110 71 252203 8 )] 401 $15 0:7 5 

May6..213 (2 7 21 8 81 2 83 20 3 4 ae Pent yy 4 
"B-..2 13 O12 6111 8 O11ss2oas 3 5 0 eo o17 S 
2)...'2 02 7 O01 711 3 O2 20 8 4 5 0 410 O17 7 
27..213 02 8 11 8 4h 2 78 3 0-3 6 5 4 410 0\;7 7 

} 

June3...213 02 771 8 413 32 20 8 8 5 4 ii o17 8 
10...213 08 7 91 7 &1 8 9220 41+;5 8 50 0:7 8 
17.213 02 7 52 6 61 3 222038 /)5 4 15 0 0/710 
24....212 63 6111 7 613 72 20 37); 5 2 7 17 3 

} “Lew 
1 212 62 6111 5101 311220 34!154 JS 7 8 


[V.—FOR DRINKING, LIGHTING, AND OTHER PURPOSES. 








SUGAR. TEA, | CoFFEE. OILS, TALLOW 
Weel - ciahaadalann ‘eigieitaieeniatelh eatiitaticinintaned a Pa 
Man iE a. ‘ ‘ey] 7 | eters. 

Endea 3 _ WwW. India! Congon. cee Petro- Olive: — 
yhaed wow Pe . Cee eee dihi lanwn = ) Y. 
| Brown. Refining. Common! Good.| low mid. | *@2™: Levant. ist Y.C. 
} ‘r ewt.! per ewt.! per lb. \per Ib per ewt. per gal. per tun. per ewt. 
s @d s a d s dizaa a SCaedi&£ensad 
| 5 7 3 9 21 0 6 13)3 9 0 St 39 002 5 6 
14 13 9 | 2 6 6+ 113/383 6 6 6 3810 0}2 6 6 
21 13 9 20 3 6; j|13/3 8 0 6; 3810 02 7 0 
28 1i3 9 20 0 6 l3i3 2 6 6; 3810 0,2 7 6 
Feb, 4.! 13 9 | 19 6 5h 6113/1219 6! 63 3810 02 8 0 
li 153 9 20 0 5} ae oe oe oe 63 3815 02 8 0 
x 3 9 20 0 54 Sis 28 6+ $3315 02 8 0 
2 13 9 20 3 6 11 3/3 4 0 6¢ 3815 02 8 6 
| March 4 14 0 20 3 5h 13/3 40 6 39 002 8 6 
11 4 0 20 3 54 1 313 8-9 52 3815 02 9 0 
18 3 9 9 9 54 11 3/3 6 O 5: 8815 0210 0 
25 13 9 20 0 3 Ui 81s 4 6 53 38315 0.210 0 
| April 1 13 9 | 2 0 5} |13 3 4 0] 52 (3815 0210 0 
s 13 9 2 6 5} i sis 4 0 5? 3815 0210 0 
) is 9 zi 0 53 coe 2 6 53 63815 0} 210 6 
22 3 9 | 21 O 5} : 813 $$ 53 38 5 O211 O 
29 nm ot ao i o$.6C=<aidédaléC 2=§ 38 1 «6 95 (38 5 0214 0 
|May 6 13 6 m-O i 3 Pris fe 5 138 35 01215 O 
13 36 | 20 9 | 5 tis. 06s 5] (388 5 0/216 9 
20 i3 6} 209; 4 1 0'219 0 5? (38 5 0.2 6 
7 13 6 |] 21 0 | 43 10:3 0 6 o$ 6138 «5 «0O} 214 6 

j j j 
June 3 40] 21 ¢ 43 10\3 26 53 138 5 0214 6 
lo 14 0 | 21 6 13 011 3 2 6 5) (388 5 0.215 0 
7 M4 0 i 21 Ss 1; Cilis 3% 0 5¢ 388 0 0215 0 
24 14 0 20 9 4 il @& 3 0 0 53 (8715 0.215 0 
j i j j | 

July 1 13 9 | 20 6 5 1 6*°,3 0 0] 53 8715 01215 0 


* New season. 


Dealing first with metals, it will be seen that Scotch 
pig, though now recovering, is nearly 3s per ton down on 
| the half-year, and though Cleveland pig has been steadier, 







/ments and larger home consumption, there is certainly no 
rise on the half-year, even at Middlesbro’. At the same 
time, there has been an advance in wages in the iron 
trade, and this of itself has weakened the position of the 
masters. Turning to finished iron, we find that our 
exports of rails in the first five months reached 320,000 
tons, against 258,000 tons in the same month last year, 


| 
| 
| 
| 
| yet this has not prevented a drop of fully lla ton in 


| rise in yaw cotton and the fall in yarns and piece goods is 
| equally against the manufacturer, and though probably the 
| masters in the minor industries have not suffered quite in 
|the same degree, it may be taken for granted tha‘ 


| tailed than they were. L 

to think that profits at the present juncture have vanished 

faltocether. Some foreign raw materials, including flax 

| and jute, are cheaper; but though English wool is lower, 
Australian has actually advanced. We hear many com- 
plaints as to unprofitableness in many of the woollen 
industries, but the field covered is really so extensive that 


In some directions we are inclined 





/owing to a material diminution of stock by increased ship- | 


market value, the whole of which must come out of the | 
ironmasters’ pockets. The contrast between the actual | 


‘it is hard to form an accurate and compre 


\ 
i 
j 
| 





|the profits of manufacturers are just now more cur- | 





[July 8, 18g9 | 


hensive Opinion 


produets on the | 


Judge, 
States | 
; and trade | 
ance. Quyr 


Customers 


upon the subject. The variations in food 
half-year are by no means wide. 


Now, as regards the future. So far as we can yet 
harvest prospects are fair. France and the United 
both exhibit some signs of financial recovery 
invariably follows in the footsteps of fin 
colonies are certainly likely to prove good 
of ours. Business has prospered with them during 
the past few years; railways are being extended. 
and recent loans in this market mean the transfer of 
so much money from the investor to the manufacturer, 
There is nothing that more rapidly operates jn the 
direction of stimulating trade than a large subscription to 
new colonial loans and new companies, and after extreme 
quietude in this respect, extending from last July up to 
the end of March, there has latterly been a good revival in| 
this important particular. Further than this, in most jp.! 
dustries the prices of manufactured goods are really, 
temptingly cheap. With steel rails at, and below, 5] 10s 
a ton, we are put back to the unprecedently low prices of 
July, 1879; and we certainly incline to the opinion that! 
the worst of the fal! has now been seen. The exceptional 
advance in Russian tallow has been due toa temporary 
exhaustion of the supply and to the high rates now charged 
for American. 

The leading fluctuations quarter by quarter in the past | 
twelve months are summarised below :— 






Seconp Haur of 1881. 




















| | | . 

caineanilia . 2! || Extreme 
June 30, Movements| sent, 39, Movements! nae 31!) Variations 
1881. | Quarter. | 1881. | Quarter. | 1361, |i the Half. 

| | " | ear, 

Scotch pig iron 47/6 + 42) SUS | + 4d | 52 |e) @ 536 
Coals—B. Wailsend) 15/ + 8! 186 |; — Wo) We its 196 | 
Copper—Chili asenes]| SOOe + £3 7/5| #62 + £9 | &71 £58 71 
UE cles act a + 29) 470 | - 38 | 443 |443 552 
Barley......cccccc00..| 30/4 + 49 35/ - ; 318 |275 3857 
Oats” | 236 | — 36| 27 | + 4d | 204 lo” Me 
Beef—Inferior ..| 2/10 | + 4d | 32 | + jd | 8&8 | 28 310 
Prime ; 4/5 + 3d 4/8 . = 4d | 5 14/2 5 
Sugar—West India; 22/6 - V 2i/5 — 6d 21/ 209 226 

ROB ois a | ae 56/ - VV 55/ 154 8 £8 
Tea (common) ......| 63d — itd 6id — td 5id did 63d 
Cotton—Middling... 68d) + id | 7d — id | Gid 64d 7Hd) 
W muletwist ..| 1jd | + 4d | 103d | ws 103d ||L0}d 103d 
Wool—Ssth. Down... 1/9} + jd | Vl | + 4d VW1e i {2 
ere | 41/ + | 436 | + 16 | 45/ (109 483 
Salbpetre. .....00000 25/6 + 2 28/ + 13 293 (25/6 206 
Hemp—Manila ...' £16 + £46} | + £1 | £i7t JE = L4H 
Silk—Cossimbuzar 15/6 + 6d | 1H | ii | 16 {1153 168 
PG Sic cocctscticls £17 | + 1h | £18t | — 1 | £i7p |ei7 29 
ae er —- £1 | 29 | + £1 £20 12283 £30 


First Haur of 1881. 


i treme 

Dec. 31, Movements April 1, Movements|July 1, Variations 

Ist | 2nd | | in the Half- 

| Quarter. | || Year. 
| 














> j 229 339 =| 
1831. | Quarter. | 1883. am 

Scotch pig iron ...! 52 —- 41 | 471 + 3 | 49/2 | 47/ @ 526 
Coals—B.Wallsend 17 - 33) 139 | + 19] 156 j1v Wb) 
Copper—Chili ...... | £71 — £6/10 £645 | + £215) £673 || £63 £71 
WE cis coin Sen + 10d) 451 | + 110} 46/11 45 481 
BNINy ickuiiss | 316 | — Jd | 3011 | — 4/11) 26 | 25710 4 
GO © un we] 204 + 12] 21 | + 25 | vii [208 Sill 
Beef—Inferior .... 33 | a 93 | + 1d | 34 | 92 # 

OMA 6. scisn cee 50 | a | + 64d | OBR |} 4 55 
Sugar—West India 21 - vw i|2yv | + Gd | 206 1196 26 
Colfee ee) ae E/ | 6 6 | — 4 | 6 |s 
Tea (common) 53d — 3d 53d — id | 5d tid *, 
Cotton Middling ° Ghd - iad | 62d + id 6rd 63d o 

40 mule twist .... 103d | — td | 103d i 10d | 103d Fe 
Wool--Sth. Down.., Vit | — 3d | ll | — 1d 1/ V 57 
Tallow ............| 45° | + 5! | 80 + © | SY ey oe 
Saltpetre ............. 293 | — / | BB | - 2@ 26/3 (a0 47) 
Hemp—Manila £i7t | — £310] £133 | + £2 | £458 |S sos 
Silk—Cossimbuzar 16) | — §d | 15 + 3d vd nid £18 
IUte...eeeecsseerveeees| £172 | — £15 | £16 | — 10) | £16 sb oe 
PE sicsuistiindaseuiaians £30 —- £3 £27 + £] C28 (£26 





BUSINESS NOTES. 





THe Boarp or TrapE Returns FOR Juxz.—To . 
appearance, the half-year has closed favourably in — 
to the quantities and values of the merchandise shipped by 
Great Britain to foreign countries. Even under cotton 
manufactures, there has, in June, been a slight —— 
(84,0001 in finished goods, and 158,000] in yarns), Wat 


the exports of iron and steel were worth an additions 
357,000], machinery 213,000/, and in coal, hardware, So 
goods, silks, and woollen yarns and manufactures +831 
were likewise increases as compared with June, nee 


Turning to the imports, the entries of wheat — 
were fairly well kept up, and cotton came to hand —" 
larger quantities from India; and, as will be seen 
there were both in the imports and exports additions 
fairly substantial character. 





















| oe 
| July 8, 1882. | 
Toran Imports. 
June, Six Months. 
b £ 
fiat scidbinrsecntanaaaatae $1,572,322 .ecsssesesee 206,618,515 
el Mt nal 80,865,882 o...cenceeee 198,813,636 
f 7064409 ¢ 7,804,879 
| Inerease PPTTTTT TTT at 2-3 % 5 seccocesccce t al 3:9 &%, 
| Exports (Home Productions only). 
June, Six Months, 
£ £ 
a POTIBR GED. secossccsess 118,278,530 
a Te eatant ae 18,804,997 .esccecseee . 109,308,475 
‘ ¢ 1,313,253) ( 8,970,055 
TUCTCASC  coeceeseeeereneeeereees 7 =70% F ceteseesenes a = 82% 


We reserve our detailed commentary until the publication 
of our usual Supplement next week. 





Toe Bank DivipENDs. —The announcements made 
ll thus far have given satisfaction. Bank dividends are 
|| always slow to move, even when profits increase ; but the 
‘following list records some higher rates of payment, and 
that the recent large additions to capital have in no case 
‘affected the rate of the return per share. At the same 
‘time there can be little doubt that the surplus profits 
oenerally will be upon an extended scale. Thus, the 
‘London and Westminster carry 49,0001 to the “rest,” 
against 32,0001 at this time last year; the Union of 
London, besides payingan increased dividend, carry forward 
17,7001, against 10,1007; the London Joint-Stock carry 
forward 29,3007, against 17,5001; and the City Bank add 
195.0001 to reserve, instead of 15,0001. These companies 
||have profited by the higher rates for money early in the 





I}" ———— First Half-Year. ——-— 
1882. 1881, 1880. 1879 1878. 
| LONDON. %p.an %DpP.an. %p.an. %p.an. %p.an. 
London and Westminster .........+ . Oa Be aswiye I tena ee sauce 14 
Union ‘ iin Fae RSMO TREES TOME vancse Se see ee riccs CR cca” Se 
1} London Joint-Stock .......ccccessessss Be ~ -cosees BE <dvcaee > BO sivkck> MER > Rae 15 
BN caievininsiestncssamiterivecnisianee Ga aba ee tiie Pe cus OP cates 10 
i| Imperial 2 “Wena andes Ce Gea Piece ee Oe sete |S 
TUMIMIIINIE cc. cxnctnmancomates. Ut.. soe Dasing Or sata Baa 10 
| PROVINCES. 
|| Birmingham Banking ...............00 DP; ives NG ati _ er aes 20 


Bristol and West of England ...... ae = urneceay. TAME Gxguns 5 
Liverpool Union ... onuwaa 
London and Yorkshire ............0 i axades OS aaa ee ak eae cals 4 
North and South Wales ...........006 i, gee Le U7> ...... 74 ...... WH 
North-Western .............c0.0 ncaa © . civel irate CP unas O° side 8 
| Discount COMPANIES, 

National Discount... 


| 
' British Supping, — We gather some interesting 
| intormation regarding the growth, and the direction of 
| the development, of our mercantile marine from the 
volume of “Lloyd’s Register of Shipping,” issued this 
| week, The Register contains the names and tonnage of 
| all vessels belonging to the United Kingdom over 100 
| tons register, whether classed or not, and of those under 
| 100 tons which are or have been classed. The following 
| table shows the number and tonnage of such vessels now 
I" compared with a year ago :-— 
| 











| 
1882, 1881, 


















No. | Tonnage. | No. | Tonnage. No. | Tonnage. 
Pace kn ee eee a ok ee 
Tron steamers | 4,196 | 4,800,335 ]4,031 | 4,377,622 [IInc. in 1882 165| 422,713 
Who dete ships 1,588 | 1,606,508 |1,542 | 1,531,042 Inc. in 1882 46] 75,466 
| Gen sailng 
| shins | eg ES =00 & = on 
} Ships ... 798 | 1,728,545 17,30 | 2,084,042 PDec. in 1882 1,548] 355,499 


These are t] 
‘Under 1d 


ie vessels in the Register, but unclassed vessels 

n tons are not inserted. The total number of 
WW Taga a] “7 . rr . 4 . 

“w vessels built in the United Kingdom and registered 


t] 
] 
| 





Naniu saving 1881 was 787, of 748,793 tons, while in 
dan 3 aaa ‘ en tons, the increase in 1881 
lonmic, s SSets, OF 208,287 tons, equal to 8 per cent. in 
nee? and as much as 37 per cent. in tonnage. The 
|| (~* Vessels were the gross addition to our fleet; the net 
| oe much smaller. Indeed, in point of num- 
le Wak ee was actually a decrease, the number of 
Lek tka Ga ieee &c., in 1881 exceeding the number 
Ro ‘ Un figures being 1,031 lost, &e., against 787 
‘ene: a0 tener pr 787 new vessels was 748,793 
Qs th Vol vessels lost, &c., was only 


| 
| 


WAS, OF 


| built 


| built, 
11354.) 05 
lor ore so that there remains the large net increase 
| shipping. — which is about 5 per cent. of our total 
| eile thes. ite AVCERGO size of our ships is increasing. 
the United a ee vessels lost, &c., belonging to 
l|tered during te a te were built therein and regis- 
exceeded the: of ee 1881, the tonnage of those built 
ithe averaca ep, ee ee by 394,668 tons. And while 
size Or the ships lost (many of which were 


a 





ee 


Se | ee cre ee — 
— —— 
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built long ago) was only 343 tons, that of those built was 
938 tons. Durmg the year the large steamers Alaska 
(6,932 tons), Servia (7,392 tons), and Citv of Rome 
(8,415 tons), in the trans-Atlantic trade, have been added 
to the Register ; and to mention only one other instance 
of the tendency of growth, the 7 new steamers added to| 
the fleet of the Peninsular and Oriental Steam Navigation 
Company in 1881 averaged 4,404 tons apiece, whereas in 
the previous year the additions averaged only 3,515 tons. 
Steamers are rapidly replacing sailing ships, and iron 
vessels wooden ones. While the steam tonnage built 
exceeded the steam tonnage lost, &c., by 518,918 tons, there 
was more sailing tonnage lost, &c., by 124,250 tons than 
there was built; and whereas 170,283 tons of wood ships, 
both steam and sailing, were lost, the quantity built was 
only 18,107 tons. Thirty-seven vessels were built of steel 
in the year, 34 being steamers and 3 sailing ships. 





REVENUE OF THE UnitTep Srates.—The finance accounts 
of the United States for the fiscal year 1881-2, ending the 
30th June last, have closed with a surplus of 28,900,000/. 
Compared with the two previous years the revenue and 
expenditure were as follows :— 


1881-2. 1880-1. 1879-80. 
Revenue. £ £ £ 
CBC ccc incadascccs 44,406,000 ... 39,600,000 ... 37,300,000 
Inland revenue ...... 29,200,000 ... 27,000,000 ... 24,800,000 
Miscellaneous ......... 7,100,000 ... 5,500,000 ... 4,500,000 


Total...........06. 80,700,000 ... 72,100,000 ... 66,600,000 


Expenditure skedeua .. 51,800,000 ... 52,100,000 ... 53,500,009 
Surplus............ 28,900,000 ... 20,000,000 ... 13,100,000 


Under all heads of income, it will be observed, there was 
last year a great increase, Customs having risen 4,800,0001 ; 
inland revenue, 2,200,000/; and miscellaneous, 1,600,0001. 
The expenditure, on the other hand, shows, as compared 
with the previous year, a slight decrease, and the result 
of this simultaneous growth of income and diminution of 
outlay is the magnificent surplus now announced. Never 
before has such an enormous balance of free revenue 
been shown. And it may be doubted whether it is desir- 
able that any country should be called upon to provide a 
revenue so far in excess of its requirements: The in- 
evitable effect of such an immense surplus is_ to 
stimulate extravagance in expenditure, and this effect 
it is already producing in the United States. It is true 
that the total expenditure last year was 300,000/ less than 
in 1880-1. But in the debt charge there was, owing to the 
rapid repayment of debt, a decrease of 2,200,000/, and it is 
evident, therefore, that in the administrative expenditure 
there must have been an increase of 1,900,000/. In the 
current year, also, a large additional outlay, amounting to 
many millions, must take place, owing to the extravagance 
of Congress in granting pensions ; and if immense surpluses 
continue to be provided, we shall no doubt see other 
appropriations of public money to purposes of very doubt- 
ful utility. The sooner, therefore, that the States adapt 
their taxation more closely to their needs the better. 





Tus Orrum Revenve or Inp1a.—Major Baring’s last 
Budget statement contains a careful review of the position 
of the opium revenue of India, and of the extent to which 
that revenue is precarious. The policy of the Government 
has been, for the last two years, to offer 56,400 chests of 
Bengal opium for sale annually. The opium crep is 
uncertain. In order to insure a continuous supply of 
56,400 of chests a year, it is necessary to maintain a 


reserve, in order that the surplus of good years may | 


supply the deficiencies when the crop is inferior. The 
annual average production of opium of the class exported 


to China for the last 20 years has been 50,154 chests; but} 


the crops of 1875-6 and of 1876-7 were exceptionally good, 
producing respectively 68,051 and 67,167 chests. Hence a 
strong reserve was formed. However, it has been greatly 


drawn on, as the following figures show :-— 
Chests in Reserve. 


Estimate for Dec. 31, 1882 ........seeceeeeseeeeeee 15,084 
1881 eeeesevere PSSESEK SED OES CED ese des cEcoreqoresoeee eee or 21,752 
PE acnc sic cccdchauacadancanteh<sestescenecgdevecennsscn<as 25,183 
Fe vrei cncnnnce pibencsesnaenscsagaencqousssnatian@teh arnt 31,622 
WOR sy be ca beh ete e la Bie tee devedsteceeecosese 48,482 


ly 


This process of depletion cannot be carried on a : 
Unless a good crop should replenish the reserve, either | 








- 
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the quantity sent for sale must be diminished, or the pro- 
duction increased. There appear to be difficulties in the 
way of extending the cultivation. In order even to main- 
tain the existing turn-out, it has been necessary to raise 
the price paid to the cultivators for crude opium. There 
is a doubt whether, owing to the competition of Persian 
and Chinese opium, the selling price can be raised ; and 
Major Baring sums up this portion of his review of the 
question with the opinion that it is by no means Impro- 
bable that the opium revenue may undergo some diminu- 
Lion. 





EnoiisH AND AMERICAN AGRICULTURAL MACHINERY 
tn Russta.—Reporting upon the trade of Odessa in the 
year 1881, Consul Stanley directs special attention to the 
strong demand which exists in the south of Russia for 
agricultural machinery. Few villages, he states, are with- 
out at least one agricultural steam engine, and as there is 
jonly one manufactory of these engines in Russia—viz., 
‘that of Maltzof—they are largely imported. Notwith- 
standing the great extra cost of English engines, due to 
freight, insurance, and duty —an extra cost, which on an 
‘engine sold in England for 2401 may, Consul Stanley 
estimates, be placed at 100/—the Russians are willing to 
|pay the higher price, because of the greater durability and 
-better working of our machines. English ploughs and 
‘thrashing machines also are, he states, preferred 
;to all others; “but the Americans supply at a 
cheaper rate better horse-rakes, mowers, and reapers, 
with or without self-binders. As these are exempt from 
| duty, Russia does not attempt to enter into competition. 
/It may seem strange,’ Consul Stanley goes on to say, 
“that the American makers should so completely drive the 
| English out of the field in this business. An explanation 
' given to me is that they are content with a smaller profit 
than English makers, and that the iron and wood work, 
| while sufficiently strong, is lighter and better. English 
‘manufacturers could, I am told, make an equally good 
article, and the rate of skilled wages being less in England 
_than in America, the cost of making them ought to be less ; 
but English makers, apparently, do not care to sell them at 
the price taken here for such articles of American make.” 


ie 


Prorective Duties on Goops 1x Common Use.—Sir 
'Charles Dilke, in speaking at the annual dinner of the 
| Cobden Club, referred with considerable force to the effect 
'of protective duties on the political and social condition 
of Europe:— 

1 Nihilism, German social democracy, and French 
anarchism were ina high degree the children of Protection. Pro- 
tection robbed the poor, and the poor, by socialism and anarchism, 
ought in return, upon the Continent, to rob the rich. The foreign 
| workman, whose clothes, whose tools, whose knife, whose felt hat, 
| whose crockery, whose food, and the carpet of whose floor had been 
/raised in price by recent legislation, would, not unnaturally, 
|indulge in wild dreams. The new French tariff (which, on the 
| whole, and excluding its effects on certain special trades and on 
| very common goods, did not compare unfavourably with the old 
; one) nevertheless pressed with peculiar hardship on the poor of 
| France. Duties were placed by it on butchers’ meat, on tinned 
| meats, and on many other kinds of food which had formerly gone 
in free. ‘The duties had been raised on common flax tissues for 


Pe : : * ; 
| the blouses which the French poor wore. The duties had been 
; 
{ 


Russian 


| 
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| also raised upon their warm woollen winter goods and upon cheap 
| hoisery. Cutlery had formerly paid 10 per cent. upon its value, 
_but by the adoption of the essentially anti-democratic system of 
| specitic duties, the cheap cutlery used by the French poor now 
| paid from 100 to 200 per cent. The dearest boots and the most 
expensive of shoes for ladies paid exactly the same duty as was 
| levied upon the tiny boots and shoes of the French workman’s 
child, and the }f a pair upon shoes, which was not felt upon the 
dearer class, was a most serious tax when levied on the shoes of 
| the workman’s child. The tax was but 4 per cent. on the whole- 
| sale price of the best boots of rich men, but was 110 per cent. cn 
that of poor children’s boots. 
In time the knowledge of what the practical working of 
these duties is will gradually influence continental opinion. 
M. Léon Say has recently, though fully conscious of the 
protective bias of the Chamber, used all the influence of 
his name and office at Bordeaux in favour of extended 
commercial relations with this country. Bordeaux is 
perhaps the business centre in France the most likely to 
be influenced by these remarks, the reducticn in our wine 
duties having so largely increased their business transactions 
with England. Sir C. Dilke mentioned with regret theabsence 
of Senor 8. Moret y Prendergast, formerly Spanish Minister 
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in this country, and a man favourable to moderating th 

Spanish tariff, from the Cobden Club meeting. Our t¢ = 
with Spain is so hampered at the present time by the 
tariff of that country, that any reasonable modification of 
it would lead to a very great extension of trade between 
the two countries. Spain, like France, is greatly interested 
in our scale of wine duties, which, whenever an alteration 
in it is made, should not be arranged so as to suit the 
growths of any particular country, but to meet the wants 
of our own people, and our own requirements as to 
Customs duties. We shall, in the long run, find this 
answer far better than the endeavour to meet the 
particular requirements of different countries, which al] 
differ among themselves. 


Tue Paper Currency or Greece.—During the past 
year large additions were made to the inconvertible paper | 
currency of Greece. According to figures given by Consul 
Merlin, in his newly-issued report upon the trade of Greece 
in 1881, the amount of the paper money in circulation on 
the 31st January last was 3,766,0001, as compared with 
2,872,000 at the same date in 1881, thus showing an 
increase during the year of 894,000/, or fully 31 per cent. 
During the same period, the stock of specie held by the 
issuing banks fell from 540,000/ to 363,0001, a drop of 
177,0001; so that, while in January, 1881, the specie held 
bore the proportion of 18 per cent. to the outstanding 
note issues, the proportion had fallen in January last to 
less than 10 per cent. There has thus been a distinct im- 
pairment of the security of the paper money, and it will 
take very careful and cautious management to prevent its 
further depreciation. 

























THe SaLeasitity or LanpED PropeErty.—It is some- 
times asserted that landed property is always saleable 
under certain conditions, and that when an offer obviously 
advantageous to the owner is made the power of the 
Court will overrule any objections to the sale. Buta 
curious instance occurred the other day, in which one 
trustee and the remainder-man were able to stop the sale 
of landed property, when the doing so would have been 
obviously advantageous to those concerned, and was 
desired by the persons principally interested. The pro- 
perty in question belongs to the Marquis Camden, who is 
a minor. His father, the late Marquis, contemplated 
selling it, and it was let to Sir Charles Mills, whose lease 
expires at midsummer of the present year. Sir Charles 
Mills gave a definite notice that he would determine his 
lease ; but offered to buy the property, declining to remain 
any longer as tenant. He offered 160,000/, and to take 
the timber at a valuation, say in all, 180,000/. This, if 
invested in Consols, would produce 5,400, as against a 
net rental of the whole estates of 1,700/. Two parts of 
the estate were reserved, and are not included in the sale, 
and are worth 18,0001. One of the trustees agreed to the 
sale, the other trustee and the heir expectant, who would 
inherit the property in case the present owner died without 
issue, successfully opposed the application. It is not : 
the public advantage that landed property should be hel 
tied-up during a long minority, when purchasers at a 
good price can be found, as its proper development under 
these circumstances is not possible. 
ee a 
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FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, July 6. 


The returns of the Bank of France for this week, a o 
and for the corresponding week of last year, are a8 follows : 


DEBTOR. L. 
July 6, 1882. June 29, 1882. . aly t es 
i. 2 0,000 0 wa 182,300000 ° 
Capital of the bank............ 182,500,000 0 182,500,000 0 + 
— a: eee capi- 4 
al (Art. Law of June 9 
eng ernie ’ 8,002,313 54 .. 8,002,313 54 <a i 
serve of the bank and its 
branches .......ce.escsssesues 22,105,750 14 ... 22,105,750 14 + an ¢ 
Reserve of landed property 4,000,000 0 ... 4,000,000 0 +» jona'sgs a7 
Special reserve ........ss0e.00es 9,907,444 16... 9,997,444 16 9 corgi 4as 0 
Notes in circulation ........ 2,697,572,920 0... 2,672,711,460 O 
Interest on securities trans- 13,439,541 6 
ferred or deposited...... 18,665,658 7 .. 6,329,911 71 + 


Bank notes to order, re- 


ceipts payable at sight.. 30,997,985 80 ... 31,748,965 18 «+ 


We Sa SNe Ra SNe a ne 




















July 8, 1882. ] 


f c ft ° f 
Treasury account current |. 17 404 55 | 48,890,008 32 wu 
creditor aig, 436,816,726 80... 426,968,613 81... 474,492,460 10 
Current accounts, ae 49'981,086 0 ;.. 53,697,063 0 ... 41,429,202 0 
Sees Saget: nnn "  91'864,394 0 1. 32,580,499 45. 14,400,384 3° 
Bills not disposable, ous ne eee ove ’ - 
| Discounts and sundry inte. 2248431 77 .. 902,617 71 ... 2,565,288 91 
TERES ...--0- ereererrorres : 
Rediscounted the =“ 2,869,819 83... 2,869,819 83 2.612.376 16 
‘ oe aanianel , 25,092,036 41 ... 23,361,495 31 21,369,807 82 
ub TIES ..0cecreeccccoscoosorsoe® 
ited - cnn 2,967,921,891 7... 3,960,004,052 16  ... 3,759,495,500 0 
CREDITOR. 


f 


‘ i b f c ce 
| Cash in hand and in brane 2 134,037,538 28 «+. 1,882,576,576 65 


f c 
.»» 2,1383,443,522 08 











conttarcal tls oversdven, 200,502 35 rigioe 9 STG.STE 65 
‘cial bills discounte 
| Commercial Mit yet due ... 507,459,403 21... 535,080,977 97... 564,547,367 97 
| ! " . ow b ch 
[cone ey inns 381,508,746 0... 562,946,795 0 ... 553,919,701 0 
| advances on its of 
a 2 cinatiee 34,785,500 0 33,746,200 0 22,988,800 0 
Do in branch banks......... 6,525,200 0 ... 6,506,700 0 1,579,100 0 
Do in public securities ... 167,039,152 30 ... 154,720,086 88 197,045,920 35 
Do by branch banks ...... 132,827,795 0 ... 129,577,147 0 87,017,581 0 
Do to the State —— 
i 10, an 
tions 9 1978) siospidlel 99,603,000 0 ... 99,603,000 0 ... 140,000,000 0 
| Gcyernment stock reserve.. 12,980,750 14... 12,980,750 14. 12,980,750 14 
| Do disposable .......sss+++0 99,634,634 73 ... 99,553,667 83 99,626,231 53 
bilisées (Law 
| ve 1857) ae 100,000,000 0 ... 100,000,000 0 100,000,000 0 
| Hotel and es , the 
1 landed pro- 
a oe 10,633,960 O ... 10,629,004 9 10,103,892 0 
| Expenses of management... 1,328,296 90 ... 437,244 69 573,746 44 
| f the special re- ; 
aes ive oo sinsostigces 9,997,444 16 ... 9,997,444 16 10,078,583 27 
\Ttalian silver COIN ........506 6,784,680 50 ... 8,784,680 50 48°786,839 20 
| See oa: conessasavesstcstese 62,425,194 50 ... 61,877,702 12 27,446,274 35 
Total ecerecccecerceeees 3,967,921,891 7 " $,960,004,052 = 3,759,495,590 0 


| The above return, compared with that for the preceding 
week, exhibits the following changes :— 





INCREASE. francs. DECREASE. francs. 
| COMMON ... cciscsaesseaciosees 24,861,460 | Treasury account ............-.. 27,652,774 
| Private deposits ..........000+ CORLISS | DOCG svc cceves ccoscascnteicezaes 8,969,620 
Saves viusakvsainascananscuene i 594,016 









Requirements for the payment of differences at the Bourse 
settlement have caused the loans on securities to increase 15 
‘millions. The decrease in the Treasury account is due to the 
‘payment of the dividend on the Three per Cents. The dis- 
‘counts in Paris are 28 millions less on the week; but in the 
‘branches, money is required for harvest operations, and the 
entry has risen 18 millions, notwithstanding the amount of 
| bills that ran off at the end of the month. A further sum of 
|| two millions of silver token money has been returned to the 
| Italian Governmenis; and this operation of collecting and 
| remitting to Italy nearly a hundred millions of small coin 
| circulating in the other countries of the Latin Union is now 
almost terminated. The cash reserve has remained almost 
| stationary, and the exchange having turned a little in favour 
of France, the imports of gold have ceased. The total reserve 
|) in the present return was composed as follows :— 

| 


| July 6. June 29. 
francs. francs. 
GONE isinrsveressee 973,852,574 ...... 972,427 225 
! Silver ....cec0.., 1,160,184,964 ...... 1,161,016,297 
; I —_—_____ 
| | Total............ 2,134,087,538 os... 2,133,443,522 
| 


The ease with which the monthly Bourse settlement was 
effected, and the moderate charges for carrying over, which 
for Rente fell to 2 per cent. at the close of the liquidation, 
combined with the display of energy by the English Admiral 
)at Alexandria, have given a better tone to business. The fall 
|;has been checked, and in to-day’s market there was a dispo- 

sition to speculate for a rise, causing some buying in by sellers, 
|and a recovery of 4 in the Government stocks. Prices on the 
| Week are better, as will be seen by the subjoined table :— 











| July 6. June 29. 
Thre« . fc fc f ¢ 
| #Oree per Cents, ............eccoes 81 123 ... 80 90 + 0 223 
Redeemable co reno 81 40xd... 8195 + 015 
‘omen Hixnwded deen Ueeeoneuesebeteris 114 70 . 11410 + O 60 
re OD cases asnacisevneivisaneian’ 87 95xd... 89 5 + O50 
| pustrianGold Four perCent.... 81 0 .. 80 0 + 1 0 
Turkish ge ee 2. Bee LAO 2 OS 
|Exyptian Unified auathienanc’ 275 0 ... 2700 + 5 O 
fron of France Shares ......... 5,235 0 ... 5,125 0 + 1100 
Gate ME iccuiieniantace ante 1,100 Oxd... 1155 0 — 15 O 
“aieay EOD iincsnrapicnicieat]i 1,440 Oxd... 1,462 50 + 2 50 
eee PIE  vicuscteite ts 1605 0 ... 1595 0 + 10 0 
oa NPinesisieinnaapemedign 2,350 Oxd... 2,280 0 + 114 0 
Notthenn iigicceee 535 0 ... 638250 + 250 
Fetter Bene ey cress sss sasene 1,980 Oxd... 2,085 0 + 2 0 
= oe 800 0 ... 785 O + 15 O 
Se ENO sesickisansn dass 1275 0 ... 1275 0 
sg Siri ete 748 75 740 0 + 8 7% 
Boatne NET ness sescccenn 1630 0 ... 1,620 0 + 10 0 
South of Ts csresiersucrcs 1,195 Oxd... 1,210 0 + 5 0 
| 1 Austrian Railways... 288 75 272 50 + 16 25 


Coupons have 
per Cent. Rede 

aris, : edi i 
— fit; Credit Foncier, 25f; Northern Railway, 57f; 
mn, 2Uf; Suez shares, 43f 80c. 
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‘ been cut off during the week on the Three | 
emable Rente, 75c; Italian, 2f 50c; Banque de> 
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e The Commission for the Tunisian Debt will only be able to 
370,384,998 60 | Pay 10f on the coupon of 12f 50c due in July. The coupon 


will be, however, wholly detached, and a portion marked 
2f 50c will be returned to the holder. 


The Panama Canal Company has held its first annual 
meeting of shareholders. The operations during the first 
year have been quite preliminary; but M. de Lesseps, in the 
report read, reminded proprietors, who have manifested 
some impatience to see the digging of the canal commenced. 
that according to the original plans the period of organisa- 
tion would not terminate before the end of 1882. The results 
attained, he said, had only tended to confirm the belief that 
the canal could be opened within six years from the com- 
mencement of the works of excavation, A great portion of 
the geological formation through which the canal will be 
made had been classed as “hard rock,” but more complete 
surveys have proved that much of it consists of sand, com- 
mon earth, and soft rock that may be excavated without 
boring. This discovery will permit the company to effect a 
considerable saving in the cost of the work. Returns of the 
sanitary condition of the Isthmus also show that the death- 
rate among the personnel of the company has not exceeded 
that among large assemblages of workmen in Europe. During 
the first four months of 1882, the average number of persons 
employed was 2,060, and the number of deaths from age, 
accident, or malady averaged six only per month. The first 
call on the capital subscribed produced a sum of about 74 
millions of frances, of which 40 millions still remained unem- 
ployed at the end of the year, and the second call of 125f per 
share on 590,000 shares made at the commencement of the 
year was duly met. It was originally proposed that of the 
600 millions of francs required for the construction of the 
canal, 300 would be obtained by shares and 306 millions by 
the issue of bonds. The meeting authorised the Board to 
issue a first series of 250,000 5 per cent. bonds. Of that loan 
a sum of 60 millions will be employed for the payment of the 
last four annuities of the purchase of the Panama Railway. 
By that purchase the company secures an entire monopoly in 
the transit across the Isthmus, and will be able to utilise the 
railway, its wharves and quays, for the construction of the 
canal. 


The Banque Parisienne proposes, in a circular to its clients, 
to undertake a new kind of insurance, that against a fall in 
the rate of exchange, at a premium of from {to 1 per cent. 
per month. As an example of the utility of the system, the 
bank supposes a merchant at Bordeaux to have sold to one 
at St Petersburg, on the Ist October, goods to the amount of 
ene million of roubles for delivery on the Ist March, esta- 
blishing his price at the exchange of 2f 75c per rouble. If the 
exchange in the meantime falls to 2f 474c, the Bordeaux mer- 
chant would lose 10 per cent., but by insuring at a premium 
of 1 per cent. per month, the loss would be limited to 5 per 
cent. Merchants have, however, already means less costly of 
securing themselves against loss by a depreciation of the rate 
of exchange. In the example quoted by the Banque Pari- 
sienne, two different courses would be open to the Bordeaux 
merchant. If his St Petersburg customer engaged to pay 
cash, he might sell through his banker drafts on St Peters- 
burg for delivery on Ist March, or instruct his agent in St 
Petersburg to purchase Paris cheques for delivery at the 
same date. If the sale were at three months’ credit, bills at 
three months could also be sold at Bordeaux or purchased at 
St Petersburg for delivery on the Ist March, according as 
the merchant chooses one or the other of the two methods. 

A law of 1872 established an income tax of 3 per cent. on 
the dividends of public companies. With regard to com- 
panies the capital of which is divided into shares, and of 
which the dividends are fixed by a board of directors, there is 
no difficulty in the application of the law, and only the profits 
realised are subject to the tax; but for companies en com- 
mandite, not managed by a board, and of which the annual 
profits are not made public, the Treasury, for levying the tax, 
estimates the profits at 5 per cent. on the capital. The tax is 
consequently levied even when no profits have been made. A 
petition was recently presented to the Chamber of Deputies, 
asking that the actual profits only should be taxed, and was 
referred to the Minister of Finance. M. Léon Say has replied 
to it by a letter, declining to make any change. He points*out 
that the estimate of 5 percent. is a composition, advantageous 
to the parties when the profits exceed 5 per cent., which is 
usually the case. If the system were abandoned, and the tax 
only levied on the profits as declared by the companies, the 
Treasury would have no means of verifying the sincerity of 
the statement, the law not permitting it to examine the books 
of companies not in shares, and it would be quite at the merey 
of the taxpayers. 

Bonds for asum of 4,800,000f Five per Cents., at 96, are 
offered by the Transatlantic Steamship Company, but present 
share and bondholders have alone a right to subscribe. The 
sum is required for new steamers and buildings, although 
the contracts for the mail services to North and South 
America will expire in 1885. The companys_ fleet carried 
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292,756 passengers and 601,823 tons of m rchandise in 1881, 
against 47,875 passengers 316,037 tons in 1880. The increase 
was due to the new contract for the mail service to Algeria. 
> diyidend for 1881, voted at the annual mecting Just held, 
‘ per cent., as for 1880. ; 
eree of bankruptcy has been issued against the Caisse 
de ticipation Bank, and to the list of new companies mn 
liquidation given last week may now be added the Marseilles 
Omnibuses; the Banque Speciale d’Escompte, the Marée 
des Deux Mondes Maritime Insurance; Seine-et-Loire Glass 
Works, and La Villette Building Company. 

Since the end of June the bonds (obligations) of the 
Roman railways have ceased to be negotiable on the Paris 
Bourse. The receipts from shipping on the Suez Canal in the 
month of June amounted to 4,500,000f, against 3,526,358£ im 
ISS], and 2,904,570f in 1880. The returns for the first six 
months of each year were respectively 31,894,271f, 24,567,577, 
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GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, July 3. 

W hen the insurrection broke out last winter, it was generally 

deplored that the organisation of the Army should be such 
that the mobilisation of the reserve for completing the regi- 
/ments sent south caused a great number of persons to be 
called away from their employment, to the great damage and 
detriment of business. The Common War Minister at the 


| 


| 
j 
' 


‘time intimated that the Government intended to reorganise | 


the Army in such a manner as to prevent this inconvenience 
for the future. 
Austrian, the Hungarian, and the Common Governments were 
held, over which the Emperor himself presided, and reso- 
lutions were taken, which foreshadow much more radical 
jreforms than could have been expected. The system of 
centralisation followed up to the present is to be replaced by 
the territorial system, as it is in use In Germany. ‘The whole 
territory of the Empire, excepting the Tyrol, Herzegovina, 


At the end of last week conferences of the | 
| new drainage systems, &c., upon it. 
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' instalment of annuities and interests was paid in full with 


Bosnia and Dalmatia,is to be divided into fifteen Army districts, | 


jeach of which comprises seven recruiting districts, with an in- 
fantry regiment stationed uninterruptedly in each, and recruited 
from the district in which itis stationed. Thenumber of infantry 


/regnnents will bechanged from Sv, at five battalions each, to 102, | 


jat four battalions each. The troops necessary for keeping in 


order the unruly Southern provinces will be obtained by one | 


batialion of each regiment being always ona war footing, 


}and garrisoned in Dalmatia, Herzegovina, and Bosnia, and also 
m liurge cities and fortresses. The War Minister will be 
jauthorised to use as many as three battalions of each regi- 
iment for this purpose, By this means he will be able to pre- | 
|vent the troops from becoming too familiar with the inhabi- | 
tants. ‘The same principle is followed up by Hungary being 


pendowed with a proportionate number of technical troops, 
jwhich it lacked hitherto. The so-called German party of 
Austria has much to say against this Bill. It fears that the 


|influence of the German language, which is a great element 


| menced, and the price of corn has sunk in consequence. 


of unity in the Army, might be paralysed by the innovation, | 


jif the single army-divisions are thereby to reside continually 
(in their own particular districts. 

The organisation of the Western States Railway lines, by 
‘which 2,000 kilometres are under the management of the 
State, was put into force on the Ist of July. The administra- 
tion has made itself very popular with the publie at large by 
reducing the local tariff, and introdacing express trains, with 
mereased speed. The Government is already intent upon 
/extending its power over the railways, and a northern network 


_also with a view to save the time of the Legislature. 


of lines is being formed to comprise the Franz-Jose»h Rail- 
}Way and the Prague-Dux line, &e. It has not vet been 
}decided whether this new railway is to be managed by the 
| Sam dir ctors as the Western lines, or whether it ‘is to have | 
}an administration of its own. Parliament will scarcely | 


oppose the plans of the Government in this direction, beeause 
| the State pays 20 million florins subventions to railways every 


| year, and there can be no doubt that if it has to provide for 
| the deficiencies, it had better take the management into its own 
hands. <A new treaty of some importance has been concluded 
| between the Southern Railway and the Government, which puts 
}anend toa number of difficulties which had arisen in the course 
j of time. The danger of the Rudolphsbahn, a part of the 
| Western State Railways, competing all too successfully with 
ithe Southern lines was thereby warded off. The Southern 
| Railway promises to have an absolutely equal tariff for the 
jlines Vienna-Fiume and Vienna-Trieste, and Pesth-Fiume and 


razlway. 
pete with the Southern Railway by means of its Western lines. 


| Pesth-Trieste. On all the traffic in which the ports of the North 
Sea and the Baltic are concerned, and especially on articles 
limported from Eastern Asia, the Southern Railway grants 
| reductions of the tariff, ranging from 30 to 40 per cent. The | 
jrates are to be equal for transport by sea and transport by | 


The State, on the other hand, promises not to com. | 


his treaty is highly important for Austria’s commercial | 


ttn 
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Scholz, whom Prince Bismarck entrusted with the duty of 


| first five months of the year were 330,469,011 mar 
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relations with Eastern Asia. Not unfrequently Jay 

tities of goods addressed to Austria have —. ae sg 
Alexandria, vid Hamburg, to Vienna, the rate of conveyan “ 
the Lloyd steamer and the Southern Railway havi Le 


* . ot a ine 
exceedingly high. This inconvenience need now no ae 
feared. 


The Neue Freie Presse publishes an abstract of the Danub. 
Commission’s protocols, denouncing Russia as having ing i. ’ | 
Roumania’s opposition, in consequence of which all the = || 
tiations and conferences have failed to produce an asveuaaen } 
The protocol informs us that 1,724,909f have been voted fe : | 
keeping in order the shores of the Lower Danube during 1982 
412,000£ have already been expended, whilst the coffers of the 
Commission still contain 821,000f. "| 

The Danube Navigation Company has prolonged the chain, | 
which had reached from Vienna to Pressburg, and fron, | 
thence to Stein, so that it now reaches across the so-called | 
whirlpool, as far as Grein. This dangerous place had beey || 
feared, but the first trial of navigating across it by means of 
the chain succeeded perfectly. There is now nothing to | 
hinder the chain from being prolonged to the Bavarian 
frontier at Passau. 

The railway from Zenico to Serajewo is to be opened to the |! 
public on the Ist September. 

The organisation of post savings’ banks in Austria has || 
now been completed, and a director has been named for 
them. 

In Styria, where agriculture is hindered by the competition |) 
of Hungary, whose soil is more fertile and lower in price, | 
matters are being mended by an agricultural bank, on the | 
system of the English drainage societies. Agriculturists are to | 
obtain easy credit for improving their ground, and introducing | 


| 
| 
{ 
| 


Montenegro obtained a loan from the Linderbank last year, 
amounting to 1,000,000f1. It had been. generally doubted 
whether the interest of this capital would be very conscien- 
tiously paid when due; but on the Ist of July the first | 


60,000f1. 

On’Change, speculation is prostrate at this moment, although 
the Egyptian Question has no direct influence upon it, Turkish 
and Egyptian stocks being held for the greater part in Paris 
and London. 

The prices of securities have changed but little, and money 
on the market is abundant. The Credit-anstalt’s stock is 
fluctuating between 6 and 10 millions, whilst usually it does 
not exceed 2 millions. The Austrian Boden Credit-anstalt has | 
succeeded well with the conversion of its bonds. In the first |) 
half-year it has sold 20 million florins of bonds at 4) per cent. | 
and retired 5 per cent. bonds in exchange. The Austro- || 
Hungarian Bank has converted 35 million florins 5 per cent. | 
bonds into 44 and 4 per cent. bonds during the first half-year } 
of 1882. I 

The export of silver from Austria is continuing. | 

In Hungary, the harvest of wheat and rye has already com: || 





One of the members of the German Government—Finance 
Minister Bitter—has resigned, and been replaced by Hert, 


obtaining in the next Parliament the vote for a oO ea! 
Budget. The Reichstag is to vote the Budget 188334 . 
1884-85 at one time, in the interest of the Budget iteally 

e 


report that Herr Scholz intends converting Prussian Railway 
debentures at 43 per cent. is considered erroneous. _ This 38 | 
not an unimportant question, because the increased States 
property in railways throws more and more railway securities 
into the market. 

In Niirenberg, an Exhibition of Art and Art Industry wa | 
opened, which promises well, this branch of industry having || 
been much promoted of late by the special Art Industry | 
Schools instituted by Government. a {I 

The returns of the Austrian and Hungarian railways o | 
the following results for the month of May, 1882. The num . 1 
of persons conveyed were 4,071,515, against 3,568,770 1 = | 
IR81; the quantity of goods was 4,303,046 tons, ae 166 
3,998,948 tons in May, 1881; the total receipts were 18,300 F I 
florins, that is, 964 florins per kilometre, against 17,4049" | 
florins, or 944 florins per kilometre, in May, 1881. The average | 
length of rails was 18,891 kilometres, against 





18,434 kilo- | 
metres in May, 1881. The total receipts during the iim - 
months of the year were 84,374,693 florins in 1882, aga? 1 
80,176,149 florins in 1881. | 
The receipts of the German railways (except ta 33 

amounted to 69,152,891 marks in May, 1882, that 1s, - tbe 
marks more than in May, 1881. The total receipts rus is, | 

8, t ‘|| 
163 million marks more than during the same perle 7 - 
this total amount, 38,654,097 marks fall to the abet? were 
Prussian States Railways. The receipts for May, ae 
2-7 million marks higher than in May, 1881, and the # j]]ion 
of the first five months of 1882 amounted to 188 m 


ee 
a 
al 


| 





‘t the Bavaria! 
7,000 





| 
i 
































July 8, 1882. | 


SS 
marks, th 
same perioc 


1 of 1881. 





Notices of Books. 


1) The State in Relation to Labour. By W. Stanley Jevon.s 
London: Macmillan and Co. 1882. 


| BOUNDARY questions, it has been well said, are always pev- 





plexing ; none more so than those where the limits of the 
right of authority over the province of labour have to he 
| defined. Why and when is the State justified in stepping in and 
| saying toa man orachild, you may only work for certain hours, 
land under certain conditions ?_ Why may the State do this in 
‘some cases, when in most it allows, and rightly, perfect free- 
| dom of contract? Mr Jevons has explained in this thoughtful 
‘volume the general principles which have to be applied to this 
| dificult branch of legislation. It is, as he shows, a question 
lof degree. Discrimination must be used in every case. 
(Government may properly interfere to prevent abuses in those 
| special cases in which it is impossible, or, at least, difficult, 
for a purchaser to verify the character of the goods for him- 


danger is to be averted, or some special and great advantage 
gained by the intervention. This argument covers the general 


festly unable to exercise proper judgment on his own behalf, 
or is unduly exposed to risk, as from unfenced machinery, the 
Goverament may fairly interfere, to prevent greater evils. 
These are wide limits, and it is clear what careful discrimi- 
nation must be required to decide what does and what does 
‘not fall within them. Mr Jevons has surveyed the field care- 
fully,and he writes on this subject, as on the others he has 
previously dealt with, with the calm, clear conciseness which 
proceeds from thorough knowledge. As a deep and careful 
thinker, he lays down firmly the principles on which the law 
‘should proceed. As an industrious student, he has conscien- 
\tiously investigated the history of the question. As a prac- 


principle of the Factory Acts. When the individual is mani- | 


THE ECONOMIST. 


at is, to 10 million marks more than during the | reduction under potatoes of 6,900 acres, and under hay of . 





i 
| 


| 


‘self. Again, its interference is admissible when some special | 


‘tical man, he knows what the evils are which legislation of this | 


character is designed to avert. The necessity for the regula- 
|tion of the hours of work for children is now entirely admitted, 
jand Mr Jevons is in favour of some regulation of the employ- 
‘ment of women. He discusses, also, the best constitution for 
boards of conciliation, and advocates their employment. Dis- 
(crimination is required on every side in dealing with this 
| difficult question. “ We must consent to advance cautiously, 
step by step, feeling our way, adopting no foregone conclu- 
sions, trusting no single science, expecting no infallible guide.” 
P. 166.) The opinions Mr Jevons holds with respect to the rela- 
(ve position of labour and capital, put forward with his 
usual clearness of exposition at p. 98, render him eminently fit 
to deal with this subject. Both employers and employed 
may read the book with advantage, 


| 

2) The London 
By Thomas 
buildings, 
THE 34th half-yearly issue of this publication has been for- 
| warded to us, containing, as usual, many details, extracts from 
eee X¢c., respecting banks, discount, land mortgage, and 
I “ee companies and firms, and alphabetical lists of 
Partners and officials. Mr Skinner refers to the new charter 
Offered to the chartered banks, wherein the Treasury renounce 


ia PSH” Q} shader & . ° . : . 
| ll responsibility and control over the institutions in question. 


Banks and Kindred Companies and Firms. 


Skinner. London: 1 Royal Exchange 


3 id > : ° . . 
‘iy ee Dictionary of the English Language. 
| “dition, z 


| . London: 
Sucu a quick 


New 
idited by Charles Annandale. Vol. 3. L—Screak. 
Blackie and Son. 18832. 

 euttion of the ae as has been maintained in the publi- 
bite tan ce of this dictionary shows that care must 
n taken in the previous preparation for them. The 
Niet a 7 _— standard of excellence with which it 
plete, and the ae explanations of the words are full and com- 
ha the illustrations serve frequently to elucidate what 


) Otherwise it mi ' 
| it might have been difficult. to render equally clear. 
Sener 
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| July 5.—Tp — * of the Day.—W. Poole. 

} , t “lation of Politic. ‘J ° . y 
| Wright,—4. Winn of Political Economy to the Labour Question. Carroll W. 
July 6. Reade <n and Co., Boston. 


~ ema oa to the Law of Joint Stock Companies, 
6 — metallism FE 
wy be ne 
Effingham 


Sn Anthony Pulbrook. 
|Jnly 6. ; 

| July Positior , T. Henry.—Waterlow and Sons. 

sy. 4 Of Sir Rowland Hill Made Plain. Patrick Chalmers.— 
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Th Victorian aor; 
“1 agricultural statisties now to hand show in 1891-2 
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: a reduction under barley of 19,973 acres, a 
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acres, and the total area under tillage was 1,813,941 acres, against 
1,997,943 acres in 1880-1, a drop of 184,002 acres. 
are the statistics of the four principal crops :— 


Year 

Ended 
March 31. 
1882 
1ss1 
1889 
1879 
is78 
1877 
S876 
1875 
1874 


1873 


The following 


ARFA. 
Oats. 
acres. 


Wheat. 
acres, 
921,016 
977,285 ...... 134,089 
707,183 
691,622 
564,564 
401,417 
321,401 
352,935 
349,976 
326,564 


Potatoes, 
acres. 
39,051 
45,951 
41,600 
36,527 
37,107 
40,450 
36.901 
35,183 
38,549 
38,517 


Hay. 
acres. . 
211,446 
249.656 
201,451 
172,799 
176,951 
147 408 
aipapi 155,27 

119,931 
115,672 


21575 ‘ 


seeecereeccrees SemBbyED sesese BEVIS ....46 UOT ....., 


105,234 
115,209 
124,100 
114,921 
110,991 


125,505 


srereenescreree OPRWIOR ....ee RUD B 2... OE GAUE cea 


Year 
Ended 
March 31. 
1882 . 
1881 . 
18s) 9,398,858 


Gross Propvuce. 
Oats. 
bushels. 
3,611,386 
125 


Wheat. 


bushels. 


Potatoes, 
tons. 
133,882 
129,262 
167,945 
953,958 
115,419 
134,082 
124,37 
124,310 
109,822 
52,987 


Propvce PER ACRF. 
Oats. 

bushels, 
24°57 
17°62 
2400 
17°60 


Hay. 
tons, 
238,620 
S00 581i 
292,407 
209 (28 
208,151 
180,569 
206,615 
157,261 
147,598 
159,964 


2,362, 
$,923,27 

2,556,925 
2,040,485 
2,294,225 
2,719,795 
2,121,612 
1,741,451 


2494,225 ...... I 


1879 
1878 
1877 
1876 
1875 
1874 


1873 


Year 


6,060,737 * 
7,018,257 
5,279,739 
4,978,914 
4,850,165 
4,752,289 
5,391,104 


seeccerecece Wyle Fh DF  ccccce  eegees ByeetD cee ee «= ABU eee 


AVERAGE 
Wheat. 


bushels, 


Ended 
March 31. 


TS&2 


Potatoes, 
tons, 
J45 
281 
4°04 
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* In 1878-9 the yield of wheat was much affected by rust. 


1881 was 15,093,670 milreis, of which 8,128,000 milreis is funded, 
6,834,870 milreis is indebtedness tothe Barao de Nova Friburgo for 
the purchase of the Cantagallo Railway, and 100,000 milreis is due | 
to the Banco do Brazil. 


The total debt of the province of Rio de Janeiro at the close of | E 


Indian Exports and Imports.—The official figures of the revised | 
monthly trade accounts of British India for 1881-82, compared | 
with the annual accounts for former years, show the following | 
results (taking the rupee as = 2s) :— 































































































1881-82. | 1880-S]. 1879-S0. | 1878-79. | 1877-78. 
Private imports— £ & £ £ | £ 
Merchandise ................... 46,991,655, 50,308,834 39,742,166) 36,566,195, 39,525,003 
ND bediceanecndieakiseen 11,522,781, 8,997,214 11,655,595, 7,056,748) 17,355,400 
— eens ceeienee [eccmmemmonis —! 
OE  ivvasccdusdccesdctaccntens 58,314,435 59,506,048 51,397,561) 43,622,943 | 
Private exports— 4} a ae oat 
Merchandise ..............+... 81,896,400 74,531,282 67,173,158, 60,895,611; 65,18 7 1:3 | 
OAD isis ods cb veces caseszces 1,097,587 1,409,403 1,928,828) 3,895,545) 2,155,156 | 
SONNE inten ict easiness 82,993,787 75,940,685 69,101,986, 64,789,155) 67,310,849 | 
snes siteial mcadadiatanedn basa | —__— | 
Government stores and 
treasure— | | 
Imports (no treasure)..... 2,121,290} 2,807,936 1,423,837 1,234,399 2,158,182 | 
DEEN bicccknasiccccdimnnenncs 68,351| 53,938 145,524 130,585 92,475 
sedan ale a aaah i alah die ecacaeiaa dl 
Total trade. .......0:....... 143,498,364!138,108,657 122,068,908 109,777,083 126,252,969 
a —a ee 
Excess exports of merchan-| 
dise (including Govern-! eee ’ 
ment stores) ......... 32,819,946] 21,437,462 26,016,359 23,135,912 25,758,143 | 


15,144,464 


Excess imports of treasure...) 10,223,054 9,620,247 3,074,520 


ro HO 
109,449 














Net excess exports of Cae s3 
total trade ............| 22,626,912] 13,880,689, 16,426,112 20,062,399 


8,613,679 
The imports of merchandise in 1881-82, while slightiy less than 
those ef 1880-81, were, with that exception, considerably higher 
than those of former years, while the exports made an enormous 
advance of over 7} millions upon the already high figure of 
preceding year. Imports of cotton goods declined in value by | 
2} millions. The decline began in September; before that the 
figures showed improvement. The principal increases in exports 
were—wheat, about 5} millions; cotton, nearly 2 millions; indigo 
and jute, about one million each. Opium exports were less by 
about a million. Coffee showed a continued decline. 
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PUBLIC INCOME AND EXPENDITURE. 
During the week the cash balances have decreased 
in the Bank of England and in the Bank of Ireland, | 
as follows :— 











Bank Bank 
of England, of ae —_ 
£ , , , ia) —_ 
Balamees on June 24...... 5,723,206 ... 1,089,441 ... 6,512,647 
— July 1...... 3,834,735 ... 1,042,823 .. 4,577.0 >| 
Decrease ........ ... 1,888,471 46,613 1,935,084 


The expenditure during the same period amounted to 
20,502,6927, as compared with 20,535, 1471 in the corre: 
sponding period of last year, the issues during the week 


being 3,293,006. 
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The following are the receipts on account of revenue | 
between April 1, 1882, and June 30, 1882, as compared 


with the corresponding period of last year :— 
Revenuz AND OTHER KECEIPTS. 



































| Rcuirzs -—~ 
| i 
Aprill, | Aprill, Week | Week 
1882,to | 1881,to Ending | Ending 
June 30, | June 30, June 30, June 30, 
| 1882, | 1881. 1882, 1881. 
! | 
er SSS: *| LL | 
Balance on Ist April, 1882—| £ | £ oe £ £ £ 
Bank of England............ | ine 4,937,459 4,628,026 oat ‘ie 
Bank of Ireland ............ 1,039,130 | 1,295,636 oss eve 
| 5,976,585 | 5,923,662 , 
: REVENUE. | —=—} os { 
Customs . Jak odgaminens saewnmeiiets | 4,652,000 | 4,587,000 291,000 , 209,000 
IIIT ci sscenieLeiticcbseinpariashignaticben | 5,880,000 | 5,865,000 260,000 | 164,000 
RGN 2.080002 0ncevascersessreenss 3,130,000 | 2,792,989 , 232,000 | . 
Land Tax and House Duty.. | 570,000 | 520,000 15,000 12,000 
Property and Income Tax... | 1,860,000 | 2,005,000 110,000 | 81,000 
Pig ON osccssscesercee: 1,790,000 | 1,760,000 80,000 70,000 
| Telegraph Service .............. 410,000 | 405,000 80,000 75,000 
| Grown Lands ...........000-. 80,000 80,000 20,000 | 20,000 
| Interest on Advances for 
Local Works and on | 
Purchase Money of Suez | | a 
Canal Shares..........00. 357,058 364,210 55,000 49,999 
Miacellancous § .......0%--000000. 1,247,698 | 1,379,739 | 358,722 | 573,842 
Revenwe ....ceccesssseeees 119,976,755 19,758,968 | 1,501,722 | 1,254,841 
*Less on 
Total, including Balance .../25,953,341 25,682,630 a 89,011 
bc., acct. 
OTHER RECEIPTS. | | ones 
Advances, under various Acts, repaid| | 1,165,830 
tinea 508,714 | 448,151 





Totals 26,460,055 26,139,781 





| to the Exchequer ......... 
| 
| 


| Che Bankers’ Gasette. 
| BANK RETURNS AND MONEY MARKET. 
| BANK OF ENGLAND. 


| An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 5th July, 1832. 














| 
| ISSUE DEPARTMENT. 
2 & 
| Notes issued ......... 38,895,960 Government debt... 11,015,100 
, Other securities...... 4,734,900 
| Gold coin & bullion.. 23,145,960 
| Silver bullion...... 556 ins 
38,895,960 38,895,960 
| BANKING DEPARTMEN1. 
£ £ 
_ Proprietors’ capital.. 14,553,000 | Government. securi- 
I a icnacakieaaitaahs . 8,254,862 } ties .............cceee. . 15,050,990 
Public deposits, in- Other securities..... . 26,643,377 
cluding Exchequer SEGRE. ncctnnntne eseseeee 11,931,035 
| Savings’ Banks, Gold and silver coin 946,638 
| Commissioners of 
National Debt, and 
|} dividend accounts... 8,971,474 | 
| Other deposits ...... 27,577,803 | 
Seven-day and other 
DEE: cibcnbanhdsmnebens 211,901 | 
54,572,040 51,572,040 


Dated July 6, 1882. FRANK MAY, Chief Cashier. 
THE OLD FOKM. 


| 
| The above Bank accounts would, if made out in the old 


| form, present the following results :— 
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for the time in our favour, bills were absorbed i below 


: 
j 
| reas See ‘ nada: ge __| ties, and the Bank reserve was reduced 500,0001. 
irculation (including bank Securities...... Sabieeieee) au cheval 42,891,367 | i i 
Brn bills). ce eercevocsceccccccese 27, 79,826 Coin and bullion eeeseereeccese . 24092'598 In 1881, there was a decrease m the public dapo : 
| Private depositens ccc" ersrTeis 2,306,065/, the other deposits at the same time incread™s 
a mm | 97,3401. The Government securities rose “ss ova 
4a, LUD 35,6 965 ay “Tere “ities > z 
| The balance of Assets above Liabilities being 3,254,862i, as stated in a jane the other — ities fell wea 1,920,108". - lf-year 
account under the head Rest. : _ included, as in the present case, the turn of the half-year. 
i ies se _, FRIDAY NIGHT. ‘The Bank rate was then 22 per cent., while in the opel 
" ery accounts compared with those of last market. bills were taken at 1 per cent. The discount 
week exhivit :— ce : . ’ 
ene | houses lowered their deposit rates. 
ucrease, Decrease. | : ts of 
Circulation (excluding bank post bills) ...csccoscceseeces 893,980 esi . The following are the principal sae we ea T 
Public deposits eessveneseneserieestctanannnntnt + 1,202,001 desided the undermentioned continental and American banks = 
t I sia erabtienidigdlinnebdeabbiadlenddiadaduascnaian eee a 5 ‘i j 
Government ION in di censnecacccvaccstsspauesebswcneauvisiia "200911 C000 ceeree the latest week published compared with ™ 
oa sueuriiies ettiainvnibaenisisindeabaneaiieeeebenebes dbus RROD. eicsecsciccs ae statement :— 
UL Dinesaupeihibunnvaswhsicntunesessdnvuvobbusesabisakdbaboocioc bus » 343 ; : ; 
Rete anee te re or ae — BANK OF FRANCE. a 
eee loro BED BOE  nvnscs sees mo “ 50> Increase. Decrease 
ao ia eae 1,182,323 ) July e ) Janes. | eo) 
e Toliowing 1s the official return of the che Assets. | > | ae 
itis shendiobad dian Ravan ig | 85,361,000 | 85,837,000 | 24000) 
| Dilis cleared at the London Bankers’ Clearing House:— | Government securities 7 12,488,000 | 12,485,000 | | 3,000 
omnes ee meee MARES ORE | 57,209,000 | 56,907,000 — 
882. ' . 
-_ 1863. iss. iti iene tealalie ..+.|107,903,000 106.9080 995,000 | 5 oa 
é z 2 | Government deposits ................000+ 18,207,000 | 19,313,000 270,000 pe 
Thursday ........ | Se June22 | 16,664,000 June30 | 23,062,000 | Private deposits.....+..sseeoneerneesnsees 19,473,000 | 19,208,000 |_ 
SIE sseststichs » 30 | 23,605,000} ,, 23] 16,832,000 [July 1, 2478 IMPERIAL BAW! NY. .) Decreat? 
| Saturday ......... July 1) 28,455,000 241 18244000, 2 | scestoop | ———-———~-MPEBIAL BASE & i mmo 25. | Tuoroase 
| aoneey Eee ” 3 } 22,650,000 ” 25 16,150,006 ” 4 $27,554,000 | A a me é oes 
1am eae 7ST ae tus | = 22] 19s7Lo0c | ., 5 | 18448000 | Coin and bullion 28,496,000 | 29,458,000 | 
needy wun | om» 5 | 20,789,000 | 5, 28} 17,187,000 | 5 6 | 19,262,009 | Goin and bullion, ssencenennn-] S406.000 | SOE 00 | 4755000)“ 
ee | sees 177,860,000 |__| 104,943,000} 133,651,000 | Notes in asahiion ai canton’ ....| 41,399,000 | 36,931,000 | 4,468,000 | sacigo 
-Monthly Settling-day, +t Monthly Consols Settling-day. On 9,091,000 | 9,479,000 fe 


Sessler 
SEE 


ending 5th July, 1882 :— 


[July 8, 1882, 
The following is the Manchester Bankers’ () 





earing :. 
July 1, June 24, July 2° ; 
182, 1882. 1881. 


2,610,029 ... 1,766,958... 2517673 
The following shows the amount of the Circulation 

Bullion in both departments, Banking Deposits, Bankine 

Securities, Reserve, and Rate of Discount, for three mate 


MamGhowbe? scccssccacsssasassees 





























| 1 on 
| Gold | Secnriti i ; 

| ‘ , rities os) 
Coin and in from (occludag! y in i 

Dat>. Bunton. | PT0a4> OF Bank Post Deposits.| Banking | Reserve, Sly 
out fer Bills.) Depart- Owls 
Export. mt ment. aegis! 

Mar.29 24,082,964, 153,000 in / 25,166,110 34,117,208; 38,014,107) 14,666,854 4523 
Apr. 5 | 23,317,427) 105,000 in | 26,337,710 34,571,550) 39,683,762) 12,729,717) 42h— 
12 23,420,315, 526,000 in | 26,125,070 30,611,244) 35,432,177) 13,045,245) s6y 
19 23,636,172; 207,000 in 26,107,350 30,584,986) $5,020,899 13,278,822) 423). 
26 23,777,067; 43,000 in | 25,936,185 30,546,522) 34,844,455 13,590,882) 43 x 
May 3° 23,272,928) 160,000 out) 26,541,910 28,770,215) 34,183,099 12,481,018} 443, ~ 
10 | 22,905,330] _ 57,000 out| 26,208,750| 28,897,545) 34,347,553| 12,446,538) 43 |— 
17, 22,724,410 321,000 in | 25,966,430) 29,275,648, 34,690,592| 12'508,010| 423|— 
24 | 23:385,099, 601,000 in | 25,310,175) 29,768,795, 34,349,345) 13/324.924) 494/— 
31 23,154,704) 29,000 out) 26,330,880) 30,693,692, 35,942,614) 12/573.824) 444 — 
June 7 23,141,908 25,000 out) 25,989,675) 29,553,253 34,549,504 12,902233) 404 — 
14| 23,640,700! 20,000 in | 25,798,940) 30,057,118) 34,351,188, 13,591:760 43}\— 
21) 24,304,495 261,000 in | 25,552,610) 31,236,007) 34,620,252) 14,501,885) 46 |~ 
os 24,580,941 83,000 out 26,070,945) 32,480,463 36,289,806 14,059,996 48 
July 5! 24,092'598' 27,000 in | 26,964,925 36,549,277. 41,694,367 12'877.673' 35 |— 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 








At corresponding dates July 3, | 



































| 
July 9, | July 7, July 6, | July 5, 

with the present week.) 1872. 1879. | 1880. 1881. 1882, 
Circulation (excluding £ £ £ £ £ 

Bank post bills) ...... 26,447,155 | 29,479,770 | 27,604,205 | 27,547,970 | 26,964,925 
Public deposits ............ 12,025,569 4,814,810 | 6,094,531 | 6,479,995 | 8,971,474 
Other deposits ............ 19,045,147 } 32,831,860 | 26,538,494 | 27,440,383 | 27,577,803 
Government securities..| 13,385,646 | 16,780,050 | 15,537,901 | 15,789,339 | 15,050,990 
Other securities ......... 25,257,635 | 18,268,248 | 18,700,241 | 21,108,985 | 26,643,577 
Reserve of notes & coin} 12,617,939 | 20,768,887 | 16,508,117 | 15,126,432 | 12,877,673 
Coin and bullion ......... 24,065,094 | 35,248,657 | 29,112,322 | 26,924,402 | 24, 
Proportion of reserve 

to liabilities ............ 40 % 55} % 502 % | 442 % 35% 
Bank rate of discount... 3% 2% vi % 24 % 3% 
Price of Consols ......... 23 xd 977 xd 983 101} 991 xd 
Average price of wheat; 59s 2d 423 4d 44s 7d | 45: 4d | 463 lld 
Exchange on Paris (sht)| 25 35 45 |25 274 32} 25 30 35 |25 27} 324) 25 15 20 

— Amsterdam (sht)) 121 2 | 120} 14) 122 3 | 121) 2) 1223 

_ Hamburg (3mths)/18 103 113) 20 62 20 68 20 71 63 66 
Clearing-house return ..'142,045,000 | 93,603,009 [119,514,000 |133,651,000 |177,860,00 


The amount of the “other deposits,” compared with 
the “other securities,” showed in 1872, a deficiency of 
4,212,4887; in 1879, an excess of 14,563,6121; in 1880, 
an excess of 7,838,2532; in 1881, an excess of 6,331,398I. 
In 1882, there is an excess of 934,4261. 


In 1879, the superabundance of money caused bills to 
be discounted below 1 per cent. The public deposits were 
less by 2,464,0001; but the reserve was stationary. The 
continued rain was causing a rise in wheat. 


In 1889, the American and continental exchanges being 


Bank rate, and money was easy. There were reductions 
of 4,500,0001 both in the public deposits and other securl- 
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July 8, 1882.] 


AUSTRO-HUNGARIAN BANK. 





























———— ss RR June 30. | June 23. | Increase. Decrease, 
as 6,479,000 | 6,430,000 | 49,000 
. ion —Z7O d poncsecesceooeeses . 2 '» , ? eee 
Coin and bullion Geer RET 10,959,009 | 11,040,000 sal 81,100 
| Piscounts and BAVONCES .ocsccccrsee-seses 16,214,000 {| 15,130,000 { 1,084,000 | 7 
a Spee teres). tod cssnl $4,829,000 | 33,630,000 | 6yy,000 | 
NATIONAL BANK OF BELGIUM. _ te 
—— ; June 28. June 22. | Iucrease. | Decrease. 
ASSETS £ | £ in £ £ 
Fe ee cin cudigenleien 3,730,000 | 3,512,000 | 218,000 | 
ac a TEA EEE 9,650,000 | 9,217,000 | 433,000 | 
FE da vein ninrernenrtnerd | E7600 | 1,300,000 | 7,000 
Ls ES. 
ile 1 | 13,321,000 | 12,772,000 | 549,000)... 
EE saan i saan 2,528,000 | 2,687,000 | __..._| _ 161,000 
=— NETHERLANDS BANK. a 
—————————e—er ~ | June 17. | June 10. | Increase. | Decrease. 
meer 9,453,000 | 9,512,000; 13,000 
Goin and and aleances c-ccecos-| 7989,000 | 7,548,000 | 396,000. 
| | 


| Discount and advances 
LIABILITIES. 
| Notes in circulation 
| Deposits .....--s-eeeeesees catcearaeae 
| PHILADELPHIA ASSOCIATED BANKS. 


| 
| 15,286,000 | 14,867,000 | 


cee meee e etna eeneeee 
seen eee eeee j 


‘760,000 | = 88,000 | 


419,000 “ 
F 48,000 


es F Tune ma Jane 12, | Increase. | Decrease. 


— 3,902,000 3,727,000 175,000 | ‘ 
| a] taNGeL .......0:-seececeereeceecercccees by | vy ’ 49,000 | 
ee ae | 15,083,000 | 14,983,000 | 100,000 | 
LIABILITIES. | | | 
I Cirelation ........0-......ccrccccsccesecceeeee | 1,941,000 | 1,948,000 hs 7,000 
Bg PN cece ream | 13,829,000 13,491,000 | 338,000 ~ 





‘BOSTON ASSOCIATED BANKS. is” 
{ Junel9.} June 12. | Increase. | Decraase- 
£ £ £ £ 





| Specie and legal tenderS........+-e.s00++ | 2,423,000 | 2,427,000 6,000}... 
NAN ons nucagsaeniagabadeeossaiweecneeaat, Game 30,269,000 Re | 25,000 
| LIABILITIES. ott 
RNS, cvcciions-ccrstecioneiniaianiy 6,156,000 | 6,133,000 | 23,000 | 
eee | 19,617,000 | 19,531,000 86,000 | 
NEW YORK ASSOCIATED BANKS. 
ia ° June 30. { June24. | Increase. | Decrewe. 
ASSETS. £ £ £ £ 
[Specie ....s...csseeeone onthciseiiaailiinda 11,020,000 | 11,800,000 | _... | 780,000 
| Loans and discounts...........eseesesseeees 64,580,000 | 63,740,000 840,000 | ‘ 
PIMGAE UORACES 6c. ...ccc0cerecencee 5,120,000 | 5,300,000 at’, 180,000 
LIABILITIES. | | - 
{Circulation ..............0.sssccsssssesceese-ee| 3p400,000 | 3,720,000 | ie } 20,000 
[Het deposite...........0.<eccorssspersssacsecgee] Ghgeeenee 60,900,000 180,000 = 
| RESERVE (Specie & Legal Tenders). | | | 
Legal reserve against deposits ......... 15,270,000 | 15,225,000 | 45,000 ‘a 
| Actual CX0038 sss ceseesessstserrcccceet 870,000 | 1,875,000}... | 1,005,000 


Converting the reichs-mark at 1s; the Austrian florin at 2s; the Dutch florin at 
1s 8d; and the franc and peseta at 25 per 1l, American currency is reduced into 
English money at 4s per dollar. 








Discount anp Money Marxet.—The market is for 
the moment choked with money offering at 1 per cent., 
which, by the way, is even cheaper than it was to the 
same date last year, when the internal position of the market 
Was a good deal stronger than it now is. Paris has got 
through its monthly liquidation easier than we did the 
fortnightly settlement last week, and will not take gold 
from us just now; and at the same time New York is 
more in debt to us than we are to them. These two cir- 
cumstances appear to have strengthened the opinion that 
the external outlook is fairly assured. On such points, 
however, we can never see very far ahead, and with 
cn discount rates quite 1} per cent. below Paris 
and Amst‘rdam, and 15 per cent. below German, Belgian, 
and Austrian monetary centres, it is probable that a 
reduction in the Bank rate, followed by the inevitable 
decline in the market rates, would exercise a powerful 
effect upon the exchanges. Paris has sold us many 
— of late, and the exchange is at present decidedly 
aga ist us, and for this reason we are in no wise anxious 
ps an immediate drop in the Bank of England rate. 
~yhanehesy ae the upshot of the Egyptian difficulty 
directors mike he oh a eee ore tal ng a ep 
ta +o c 7 e well to pause before taking a step 
repayments roar B, nee bulk of them fall du 
| to-morrow whe a ty - but the bulk - ee 
Jepartment » will a mon of the account in the “ ae 
ills this a vin deel ae “cent fo 
best paper. a iat small, at barely - iad een Tox 
7 As the Bank return does 
tents yesterday, 
present condition 





ings, howe of the reserve. The temporary borrow- 
an Rott is as measured by the rise in the “other 
stmany. toe a point higher than at any time since 
int. have been very considerable, and this be- 
“ause the resources ; 

JCCAI Sa > i 
ise the demand has been excessive. 


Silver w 
" as to-ds , i 
of 4 on the saamat quoted at 51d per ounce, a decline 


nominal. 
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realising 2,125,5321. 


OC LLL LLLLLLLLLLLLLLLLLL LLL LLL LLL LLL LLLP LL LLL LC LC LL CT CLL LLL te 


ret! not cover the dividend pay- | 
it 18, of course, impossible to judge the | 


of the market itself are so small, not | 


oa Business in silver is little more than foreign stocks. ‘ ; . d 
the 20 lacs of India Council drawings has, with a slight imterrupuon seuitipinns 


Oe 


SS 





847 


offered on Wednesday, only 3 lacs were sold at the mini- 
mum of ls 8d per rupee. Thus far in the current 
financial year drafts for 2,376,259 rupees have been sold, 


allotted in bills at three months. Tenders at 99/ 10s 2d 
and above received in full. These drafts had to be paid 
for on Thursday. 


New York has not sent any more gold to Europe this 
week, and the exchange has dropped to a point rendering 
further shipments unlikely. 

We reported some time since that about 1,200,0001 in 
specie had, in consequence of the recent disturbances, been 
shipped from Alexandria. Of this sum, however, only 
about 100,0007 has been received in London, and we now 
learn that the bulk of the remainder, though placed on | 
shipboard for the sake of security, may very likely not | 
make its way, for the present at all events, to this country. | 

Mr Richard Seyd’s “Statistics of Failures in the 
United Kingdom during 1881 and First Half of 1882” | 
show that the failures in the six months just expired 
numbered 5,891, of which 620 were in the “ financial, 
wholesale, and manufacturing branches of rade,” 
5,271 were retailers. The total wholesale failures in 1881 
numbered 1,325, and the retail 10,680. | 

The stoppage has been announced of Messrs yey 
Candy and Co., of Watling street, Manchester warehouse- | 


Tenders for 1,425,0007 Treasury bills were opened on | 
Monday at the Bank of England, when 1,455,000/ = 
1} 


| 
and } 


| 

| 
men, with liabilities estimated at 200,000/. The books are 
in the hands of Messrs Quilter, Ball, and Co. 

The Frankfurter Zeitung observes that the demand at 
the Reichsbank for accommodation was snialler at the end i 
of the month of June this year than it was at the corre- | 
sponding date in 1881, showing a diminished activity in | 
business. The billsat the Reichsbank increased 2,255,0001, ; 
and the advances 2,540,0C0J. The note circulation went | 
up 4,489,000/, and the cash was drawn on to the extent of | 
1,258,5007. These amounts, however, appear to have gone 
into the internal circulation of the country, and to be | 
required for business purposes, and also for travelling 
requirements. The reserve of notes duty free diminished | 
on the week from 8,856,000! to 3,180,000/. | 

| 
| 
} 


| 

We subjoin our usual discount quotations for paper | 
having various periods to run, and a comparison with pre- \ 

vious weeks :— 

| 


























to.- ia 
oe Bank Bills. Trade Bills. 
° eae anN RED annette RRR RE aE A a ee 
== |3 Months. 4 Months.6 Months. 3 Months.|¢ Months.'6 Months. | 
| % % | $e | % 3% 38 | 
April 14...) 2 23 25 23 |} 223 } } 
a Ha 2k : i>) aee 3 oe 
23.| 234] 234 2: 2 6 | 68h 3 i 34. 
May 5...| 2) 3 2} i a a ee ee 34 
12/233] 2% 283 | 232 | 23 | 34 3 4 
19..| 2 2} 2} 2%: | 23 | 3 34 
26...| 2 i 2} 2 2 | 2hs | 2h8 3 } 
2 | 4393} 2 2 206d} «Oks | 8 34 
ecu i 3 2 3, | 2 | 23 | 233 34 
16./132| 233 2 6| ft | 23 | Bs 34 
23./2°3) 23 ag | 2 | 3 21 3 3% 
30.) 283 | 234 2% 6©| of2 6 | 283 | ws | 84 
July 7...;113) 2 2 | Ss | Me | HS} S89 





The current allowances for deposits at notice and call 
are given below :— 


Private and joint stock banks at notice 2 _ per cent. 
Discount houses at call ................06 .. 1} per cent. 
-- seven days’ notice ... 2 per cent. 
_ fourteen days’ notice 2 per cent. 


The discount quotations current in the chief continental | 
cities are as under, German rates being easier :-— | 
i 





Bank Open Bank Open 
Rate. Market. Rate. Market. |; 
Yo % % % 

Pe iekdvenwessess TF wae a Brussels ......... 3§ ... 3% 
Dee  oaindivc er ; = WEE iivccendess a 
Frankfort ......... ; ~. 8 Wei aie « O” cnet & 
Hamburg ..2...... — St Petersburg... 6 ... 5} 
Amsterdam ...... $i :. 3} New York (call money) 2 


Money is now again very easy in New York. 


The exchanges were to-day :— 
French short exchange f 25.16, or 2} per mille against us. 
German short exchange m 20.45, or 1 per mille for us. 
New York exchange $1.843 

at GO days is...... aoe y 
At 3% interest, short $4.87}, or 1} per mille for us. 


Tur Stock Marxets.—After the great depression of 


last week there is now a marked improvement in most 
The recovery set In on Saturday, and 
continued 


, ee 

















throughout the week. Egyptian stocks have practically 
‘recovered their last week’s fall, and the prospect of an 
early intervention has certainly been well received in the 
City. Even Consols are higher ; ; and though Indian stocks 
and railways are still weak, this is owing to the uncertainty | 
| fel - as yet in respect to the safety of the Canal. In fact, 
the Canal is regarded as the point of chiefest interest. In 
aiciees ind other securities business has been, for the 
‘nfost part, much restricted, and the variations on the 
week are not striking. The only points calling for remark 
‘are the ane in bank shares on the satisfactory dividend 
announcements, the relapse in Indian gold mines, and the 
drop in ‘Atlantic Telegraph stocks, upon a statement that 
ithe United States Senate has authorised the laying of 
‘additional Atlantic cables within two years—a curious 
commentary upon the recent working arrangements made 
by the Anglo-American Company to avoid competition. 
The new applications for the week, though not numerous, 
are certainly important. The subscriptions for the Metro- 
politan Consolidated Stock will be received on Tuesday 
next, and we refer hereafter to the Mexican National 
failwaw Loan. The Jamaica application is in part for 


the extension of the island railways. 
First 
Capital Payment Further 
Applications, thereon. Liability. 
, £ £& £ 


1,650,000 .., 82,500 ... 1,501,5 


2,090,000... 400,00)... 1,420,000 
599,000 : 142,520 356,500 
209,000... 100,000... 109,000 


7] 
i 
j 
a 
} 
| 
| 
| 
2 





itey : iz Company, 

Limited chinese ; 25,000, SMe... 12,509 

t Lotter ‘ Chiefly foreign. 
4,334,000 


) ‘ . 7 . 971. 589 
The corresponding total in 16 ‘81 reached 131,927,413]. 
—— the Stock Exchange failures announced last 
as that of Mr Edmund Pemell, who on Saturday 
‘ds in the pound. On the same day, the Committee 


1 


of the Stock Exchange notified that Mr Walter Rand and 
fon. Archer Turnour were declared defaulters. 


rISH GOVERNMENT SecurRiItTies.—On Satur ~ the 
s» and on Monday }; money being cheaper 
new hal!-vear, and it beime re ‘ported. tha it the 


; were m mee By Thursday, however, there had 
relapse of |, of which 1 was recovered to-day, 
lian are sti! n week, owing to fears respecting the Suez 


—————- CLosinc Pricrs.——————-.| Move. 
wast ; To- ment on 
Fri. | Sat. | Mon. Tues. Wed.) Thur. day. Week. 


Consols for Money ...... 9} § 993 997100 GEz 993 2 $2 993 2)+4+ 3 
997109 Aue 392} 992 2 $92 
97100 902 i C93 2 995 2 x 1 4. 
97100 993 7 992 7 1992 3 9) 7 + 
; b)84> 5$ S43 5: S844 5) 845 5.843 53 
x hequer Ti Is June : "of L2/p 7/ 12/p7/ 12/p 7/ 124),7/ 12/p 77 12/p 7; 1 
nk Stock (last dividend 
5} ete 284 6 2846 284 6 2546 284 6285 7285 7.4 1 
India 4 %, redeem. at par, 
i October, 1888 ............ 103} 4 103$ 4 103} 41032 4 103} 41032 41031 4 -— 2 
Metropolitan Board of . ; : 
Works 5 Consols... LOLTS} LO4ZS} 105 F-10435) 10435} 105 2 104353 


t 


Gt Pleo ios ine > 
or bie 





COLONIAL GOVERNMENT DppenturEes.—Most of the 
wding debenture loans, which were down 1 to 1 last 
week, - ive this week revived }; and New Zealand 4! per 
Cents. are 4 up. 


as 
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FOREIGN GOVERNMENT SECURITIES. —Saturdav brought 
lconsiderable strength to prices in this department. The 


| 

: failures in the House had been arranged for, and E egyptian 
\ 
5 


ae revived 1) to 2 per cent. Since then, there has 
wen a good volume of deadiions in the leading securities, 
and the rise has been very general as re; rards European 

ruarantees Russian, amongst the rest, have advanced 
decide dly, and close firmer to-day upon a telegram to the 
effect - Ge a Skobeleff is dead. Turkish bonds | 
have revived, because it is stated that the Porte is now 
mor in accord with Europe. — Spanish, however, are 
weaker , though the conversion has already commenced. 
The Council of Foreign Bondholders remind holders 
“who may wish to convert their Three per Cent. Bonds 
that the 15th August next will be the last « lav on which 
‘the commission of 17s 6d in Four per Cent. Stock per 1001 | 
of Three per Cent. Stock can be claimed by them in | 
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respect of bonds sent in to be converted.” This appears 
to us to be a rather short two months during which the 
commission was to be receivable. 


The relapse in Mexican is partly in connection with the 
introduction of the Mexican National Railway Company’ . 
bonds, to the extent of $10,000,000, brought out this week 
by Messrs Matheson and Co. These bonds are specially 

secured by $5,000,000 Government subsidy, charged upon 

the Customs duties. These Customs duties are alread 
laid claim to by the holders of Mexican Government bonds 
now in default, and protests have been prepared fo; 
presentation to the Committee of the Stock Exchange 
against granting a quotation to the issue. Mesgy| 
Matheson and Co., on their part, state they “ should not, 
pay over any amounts received for the bonds until the | 
statements (respecting the security offered) are disposed) 
of to our satisfaction,” and afterwards, having obtained | 
counsel’s opinion, “ completely disposing” of questions 
raised, they determined to keep the subscription open | 
until Monday afternoon next. We shall be curious to| 
note whether the quotation is granted by 
Exchange Committee, because if so we shall doubtless eee! 
other Mexie an railway i issues brought here, the New York! 
market being less favourable now to such applications. 








The long-suffering Virginian bondholders have passed | 
resolutions authorising the Committee, in conjunction) 
with the Council of Foreign Bondholders, to take the. 
necessary steps to call in the State Bonds, or the coupons, 
or both, and issue certificates in lieu thereof, and to 
memorialise the President of the United States on behalf 
of the bondholders, drawing his attention to the facts. 
attending the repudiation of the solemn obligations of) 
Virginia by the Legislature of that State, and praying 
the assistance of the Federal Government. The Federal 
Government, unhappily, have not hitherto been in the 
habit of befriending the holders of State Bonds in| 
default. 


A meeting of the holders of Venezuela bonds of 1881 is, 
called by the Council of Foreign Bondholders for the 17th | 
inst., for the purpose of considering a —— for the | 
unification of the External and Internal Debts into 4 per 
cent. bonds, on the basis of a reduction of 8 per cent. of 
the present principal. It was only last year that the| 
External Debt holders submitted to a large reduction in| 
their principal, and this new proposition is certainly of : 


nature to be resisted. 

There is now 1,145,0007 in the hands of the Egyptian 
Treasury of the National Debt on account of the coupons) 
due in October and November next. This would provide, 

forthe services of the Preference Stock, and leave about | 
580,0001 towards the unified coupon, requiring 1,140, 0001. 
The following are the changes for the week, taking the 


latest unofficial quotations :— ; 
Closing Prices Closing Prices Inc. 











Last Week. To-Day. or Det 
Argentine 6 %, 1868 ...se.ssccssssssses sessnee 1014 2k sesneee 99 100sd + FE 
Ditto 6 % Public Works, 1871 ..........6 964 7% veviecese 97 5 - if 
Austrian 5% Silver Rentes(lessincme.tax) 64) 5} sorsereee 63} 4ixd + ik 
Ditto 4 % Gold Rentes ..ccccssssesessseees 78 9 ccoveoree 298 BOE F 
et | | eee 99 100 $9 100 <n 
Ditto 5 0» ROE: seeds oo 100 1 1 03 1} . a 
OIE os BOD: kccanccitoarvasanincetonsteweiees 100} 1 «we OOS xd ie 
Dawns Ayre 6%, BOTS. sve vvecscssicsstesedces $25 33 eee eeeee = 43 . 1 
Chilian 5 %, 1873 ss.ssosccscesccscscosscsescenee _ . 8253 TE 
CH TEN Fig ROE Rice ssnsshaccecdedieseceectea . B® pancted é 17 ‘19 = j 
Danubian Principalities 8 %, 1867 ........ » 109 11 soccceeee 106 8 xd ; 31 
Kgyptian Daira Sanieh .............ce-ceseeeee 52 4 554 ,* + 3$ 
Ditto Unified Debt Stock ....ccceseseees . 5232 56 2 +3 
Ditto 5 % Preference Stock ............06 77k 85 Os +i 
Do 5 % State Domains Mortgage ...... 74) 53 tt ee 
Mntre Rios 7%, 1872 ....sssecsessesresecercecee 102 4 up 102xd 7 5 
NINA MET, otk sitesencaiinaainath aanaiaiads 113 4 4s 3 
RACIPOPINN BSG, REPS oc occonsacsaicesncactaswns 92) 3 n axd 1+ 2 
Ditto 4% Gold Rentes ......sesecseeeeee » TBE AR sresseene T35 F +e 
Italian 5 %, 1861 (less income tax) .......0. $8 3 seneeeee » 8 02 1 + lt 
Ditto 6 On Tobacco Bonds _ taz)....0» 101 2 tres 09 102 _ aa 
Japanese 7%, 1873 cesserssesecserseesnesearsenee 112 14 —severeeee 106 Sx 
| MERMONIE DS UG. scaccdsssegnsedaxeusecnavesienmaeels 223 3 eeeeenee » 21s sad 
Cr Oa EE TE TOG kccisnaciensavaskesoussnsch 103 5 senneeees 103 5 wn 
Se ce ee 9} 105 93 193 + 3 
Peruvian 6 %, 1670. ........cccsssssosesconseree 143 15 am 15} - 3 
Ditto Consolidated 5 %, 1872..........s000 11 } Ls See 
Portuguese 3 %, Bonds 1853, &¢. .......00008 53] 4 908 ieo}xd- 
Prussian 4 % Consols ... .......006 sveduvniiie . 101s 2 SOF 1h ” 
tanned BG BORE assis ciensicccceasctensonans wee SUE 13 4 + ? 
ops prema 2 81 4 a ee 
DOS HIND cscaonchon-caeavenlonttes , 825 3 o. |. 
I cece anecmaialal 82 3 Se ee 
Ditto 5 %, 1872 ........... jcmiaieeuiele 81} 2k ao”. ae 
DIStO S i BUGS. nacrcsecsasscarsthsncteeces ees 81} 2 “3: 43 0C + OB 
DIRS Gh Si, WPS ssc crnsrmrereresersaorsneinele 72 3 sap oh 6+ 8 
Ditto Anglo- Dutch, 5 %, 1864 and 1866 86% 7? cat 3 + 2 
Ditto 4 %, Nicolai Railway Bonds ..... . 71s 2h 98 10 Ixd +2 
| Santa F6 7%, IS7H .cs.ssscescvservecsuesssseeest 101 3 7 a a hoe 
Mneniele BA isi 5d cditcve cides een 27) ixd 101 3xd ch 
Ditto 5 %, 1870 (Quicksilver — 103 5 "| mah - ih 
UG BK rs dscctidecicingevstdactatddatceavedhal 445 Sx crsseeeee ot 
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Closing Prices Closing Prices Inc. 


Last Week. ae or Dec. 

354 (5 i i eee a eee «ay 
rin aes Rapin te) BE on BS 
ee TE enamel ve ene ae 2 
pitt Foo" 1985 (General Debt)....s..0. / 2ONTL  vnne ER + 

» CA) ccccccceecevceeesesceconceerecees ‘ INI ESH 33 
cee IED ox ccsoveerenanedebaantla 11} 12) <.. 1284 0+ 4 
Ditto 6 WE, BETE, «cciccsassnceveasacdontaenganas . 8 daddies . 59 60 * 9 
OS een BP wren RS ok 
itt o, Treasury B and O.....ccc0e o i 21 rs Rye, 3 21 $2 + | 
tpt 5% Ottoman Defence, 1877 wan. 67 8 nis See: ee 
i Ditto 5% O 8 0 
» United States 4} %, (par 1023) seereereseeeeet 115¢ 16% eoheeenian 11163 2 a 2 
Ditto 4 % (PAT 1025) erseecserserersereereeres 121} i <eennian ‘ 121} a 
nav 6 %, 1871 (NOW 2 %) sereeeeeereeee : SR” Coton ae, 
Uruguay 6 », 1871 (no : : 
Venertiela 4% -vsssesessersevenaesrenenereeeee nes “Se ae 354 6 ~ é 
Virginia 6 % PaRdOd. «cascsissancsmasouanestate BP ata . 386k — 2 





Home Rariways. — Irregularity is shown im this 
|| Department, owing to various causes. Business has been 
| of a restricted character, and the unsettled state of the 
|! weather has told against the passenger lines. The traffic 
| returns published this week have also been poor. In 
| London and Brighton Deferred Stock there has been a 
| marked improvement since the conclusion of the settle- 
| ment, which, however, is but natural after the recent 
speculative depreciation. London and Chatham Prefer- 
/ ence Stock has also fared well. Besides the stocks men- 
| tioned in the following table, Rhymney has fallen 3, Taff 
| Vale 2, and Furness 1. 
| Progress has been made with some important railway 
Pills this week. On Tuesday the Bill for extending the 
\ time for the compulsory purchase of lands for the pur- 
| poses of the Inner Circle Railway until August 11, 1883, 
ani for the completion of the line until the 11th of 
| August, 1884, received the sanction of the House of 
| Commons. The Bill also confirms an agreement for the 
| contribution by the City authorities of £300,000 towards 
| street improvements, the Metropolitan Board of Works 
| likewise to contribute £500,000. The Metropolitan Outer 
| Circle Railway Bill also passed the Lords Committee 
_ onthe same day. By this Bill an independent company 
seeks powers to connect most of the trunk railways of the 
| North of London with the docks. 
| The following shows the principal changes for the week 


| in the quotations of ordinary stocks, comparing the latest 


| 


| 


| 
| 
| 


| 


| 


| 
| 
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unofficial prices :— 


Closing Prices Closing Prices Ine. 


Last Week. To-Day. or Dee, 
Caledonian ..........00s000 sipdanvinle cattle 104} 3 sahaiiion « 104} 3 ain 
Ditto Deferred NO. 2  scsssiccsscerecatescrors a edad 114 12 «eng 
ONE TRAIN 0. sacotmnemmnsnnentpeiiascaneiianiit SOB | sdkionks - (233 + 4 
Tk SMITE cscsenianninncuaivembiniis WR TR csececce 1265 7}. 
UNO IN = 1c:nscapiesniiicaghania daambindegiiadaiaes © DIOR TD cece Ee. wt ise 
ONE RI |. .cciseninstnctininssobiahoils © 139R S —aeeveee « 1383 9 - 4 
Lancashire and Yorkshire....cc..cscssscesses IS14 2h —cccccocee 1SLH Bh o! Ase 
London and Brighton ...cscccscssseecescesooes © SEE GE ccccccrse 1344 5G — 2 
Ditto ee O71 3 129% & + OL 
tteesceeseeseneas tte beets eee eeeeeeeseseseeeas =(3$ § seeeeeee ‘ ave ¢ = 
London, ¢ hatham, and@ Dover .......ccsccsee 283 2 secceceee 283 § - 
Ditto Arbitration Preference ......ccose 1028 2 weuytaile 104 4 * 
London and North-Western ....ccccoccsseseee Bowes © decseuns - 1703 3 wee nee 
London and South-Western .......0...scesee 136 7 ened » 136674 + 3 
Manchester, Sheffield, and Lincolnshire. ce hy ROS 833 3  ’ 
PN Dahew TO 54. acinessnssilisidibisiciie dil SOR eesciews 504 3 + 4% 
IN, on sicniyssiecteinseeticacaiininds rr m2 =- 3 
Metropolit: ; +} 23 Sorts ; 
Metropolitan District .......c.ceccsssssscssecee SUR Ce + ndiscaces 56 3 - % 
MMU so: s:s;ostnconeantnee 139} 3 1934 + 3 
North Statfordshire ............... me (Se te 06+ 4 
North British........... 932 4s ad 933 4 - 4 
eae eee CUTIES Steet e ee ea eee ee eee etee anes °I¢S s eeeeeeree ve # 
a orth-Eastern—Consols c cawaiedinddkance cites ct ae 1683 3 woe 
uth-Easter on! at 2 
Ou a Eastern ssdsWasa Gata evened tunedeueeteeeens Be OR eeicease > 9! ee 
Ce eNO scsscisssmaliiianididiacdiadiadihs i eee 12132 + 3 


; The tratlic receipts on seventeen principal railways of 
he United Kingdom, of which a list is subjoined, 
amounted for the week ending July 2 to 1,068,049), 


— increase of 18,640 on the corresponding week 
Ji 1aST Vear, 


RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 
Lalf-year to date.t 
Ce an 


Week’s Receipts, 











Inc. or Dee. on Ine. or Dee. on 
Correspond- Correspona- 
ing weex ing period 
Amount, in 1881, Amount, in 1881, 
Gre it E ‘ sa : £ £ £ £ 
Great Northern, meets 58,080 + 1,499 seereeree La si 
Great We net seeeeseeeeesnee s+ BIR . 4,711,896 + 51,981 
Snteshire and Wk sosseanee $5,278 — 5,514 seoreens » 3,654,556 29,295 
pancashire and Yorkshire vik 70,013 - 317 Pe 
| Lomdon, rg eto senses 44,968 + 127 vues 961,505 + 57,653 
ondon'and Noe’ 224 Dover 25,557 + 645 cise 537,606 + 18653 
eee orth-Western... 204,572 + 3.621 4 927°35] - 141121 
budon and South-Western... 53 173 = 1241 Ts a ee 7 
“anChester &! (tT 4% . a > we Fe fee ene oe oe eee 
Metropolitan © bancolm, 34,782 + 3363 0... 832,392 + 50,871t 
Metropolitan Distrigg 7" 11309 — B48 ce cia ee 
ia seit ee 7175 — a! . 188,771 — 2,890 
North-Eastern tte" tae & O582 is... . 3,283,472 + 106,190 
Rath tn. *SSereccescsnceeseces 36.35 m. @ 47. 2 axe 
South-Eastern (777""""""" obo ‘wae . 4, - vilanied . 93,173,422 + 113,956 
*Caledon; ? eeeeeesee re wee 
*Glasvow and Soraya 56,508 + 172 ...... 1,195,651 + 23,922 
| *North Ba soutaw estern 2295) + 666 ........ 460101 + 11,292 
seheendnenesedennas D1,953 + 3,263  o.ercccos 1,045,739 + 45,284 
$ In these C&é ses th 1,068,049 - 18,640 seereceee + ee 


cohen 1¢ Aggregate i imnin : 
{¥e give the aggregates = Peaintes from the beginning of February. 
xclusive of f “60S a8 published, 

© ot Cheshire lines + 4,627i. 
Se. 
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CotontaL Ratiways.—There has not been any sign of 
recovery in Indian railway stocks, most of them having 
receded a further to 1 per cent. 


shares. 


ForricN Rartways.—Dealings in Mexican stocks have |; 


been on a fairly large scale, the result being a decline of 
2 inthe Ordinary, and a rise of 1 in the Second Preference. 


South Austrian shares have exhibited strength, and are | 
Central Uruguay shares and Ottoman have also | 


3 un 
4 Zz = 
advanced +; but East Argentine have receded 1. 


Banxs.—With but few exceptions, the tone has been | 


favourable, the profits for the half-year being satisfactory. 
London and Westminster, and Union of London, have 
improved 1; London and County, 3; and others | to }. 


33 


Imperial and Ottoman shares have not moved on balance, | 


the price being 19}. 


TELEGRAPHS AND TELEPHONES.—There is an advance | 
of | in Eastern shares, and 1 in Eastern Extension De- | 


bentures, but the general tendency has been adverse. 
Anglo-American Ordinary is 1 lower; the Deferred 1}; 
Western and Brazilian shares, }; Direct United States and 
Eastern Extension, $}; United Telephone, {; and Con- 
solidated, 2. 

Insurance.—A relapse of 3 in Fire Insurance Corpora- 
tion, London and Lancashire Fire, and North British and 
Mercantile comprises the changes in this section. 

Mines.—All classes, whether British, Foreign, or 
Indian, have fared badly. The decline in the last-named 
varies from { to j. 
sha res are exceptionally firm, and have advanced 10. 

COMMERCIAL AND InpustTRIAL, &c.—As the result of 


the week’s transactions, Anglo-American Brush Electric | 


4] shares are 1 lower, and Fore Street Warehouse and 
Telegraph Construction, }; while Crystal Palace “A,” 
and Improved Industrial Dwellings, are 1 higher, and 
United States Rolling Stock, }. 


Gas.—A fair amount of strength is shown, and Gas | 


Light and Coke, London, and South Metropolitan stocks 
are 2 to 25 up. 
Iron anp Coat. — Newport Aberearn 
shares have risen 3, while Bolekow Vaughan have fallen 5. 
Lanp, Trust, &c.—Numerous dealings have taken 





place in Hudson’s Bay shares, but at rapidly-receding |: 
prices, the value of the shares being reduced 3{ on the | 


week. Australian Agricultural shares, also, have given 


way 2, and Australian Mortgage Land and Finance, ¢. | 
There is an advance of 3 in Foreign and Colonial Trust 


Preferred, in sympathy with the improvement in Foreigu 
Government loans. 

Surppine.—While Royal Mail shares have risen 1, 
General Steam have receded to that extent, and Cunard 
£20 shares, London, and Peninsular and Oriental New, $. 


TRAMWAYS AND Omnisus.—London General stock is | 


1 better. 

WatERWoRKs.—New River new shares are 5 down, and 
West Middlesex, 13; but Grand Junction are 1 up. 

BuLLIon.—The following is taken from the circular of 
Messrs Pixley and Abell, dated July 6th :— oe 

Gold.—The demand for the Continent has continued during the 
week, but the withdrawals from the Bank comprise only 30,0001, 
in coin, for Paris. The sovereigns which have come to hand have 
been sent into the Bank to the extent of 57,0001. The Minho 
brought 4,6901 from the Brazils, and the Rohilla brought 35,73 
from the East—total, 40,4701. The Medway has taken 18,3201 to 
the West Indies, and the Assam 24,2501 to India. 

Silver —The price has declined since our last, and some small 
parcels that have come to hand have been sold at 51 fd per oz; at 
this rate the market may be considered as tolerably steady. We 
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Amongst Canadian, | 


In foreign issues, St John Del Rey | 


Steam Coal | 


| 
| 


Grand Trunk stocks are higher, in sympathy with United |! 
States companies. 
Closing Prices Closing Prices Ine. ti 
BritisH Possessions. Last Week. To-Day. or Dec |} 
| Bombay and Baroda...........ccccccsseeressenees 139 40xd_......... 1393 40 + 3 i 
Grand Trunk of Camada..........ccccccesreceee 0s shcines - 18319 + i 
Ditto Third Preference ........s..cs00000 "Pepin 2:3 +H Hy 
Creat Indian Peninsula. .................c-000+8 138 9xd 1373 8§ -—- 4 i 
Great Western of Canada ..................... 15} once ae + & I 
Wa Gi 6 a i ad, Sh baths meee ~....2, 124 6 a : 1} 
AmeRIcCAN Rartroap Securities.— The prevailing || 
tendency has been upwards, but with the exception of || 
Ohio and Mississippi Ordinary and Preferred Shares, which | | 
have risen 3 and 5 respectively, the changes are moderate. || 
Denver and Rio Common Stock, Oregon and California |} 
. . ' 
Common and Preferred Stocks, Pennsylvania shares, and |} 
Wabash shares have improved 1, and some other issues 4. |} 
On the other hand, there is a fall of 1 in Louisville and |’ 
Nashville shares, and } in Philadelphia and Reading 
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East London.—The gross receipts for the half-year amounted to 





850 


ave received during the week 2,2501 from China, and 16,6001 from 
wee York—total, 19,1201. The Assam and Clyde have taken 
151.0001 to India from London, and the Bokhara has sailed from 
Trieste with 107,0001, florins, for Bombay. 

Mexican doilars have also declined in value. The exchanges from 
China being lower, a few transactions having taken place at 51id 
per oz, but the nearest quotation to-day is 51d peroz. The General 
Werder has brought 24,0001 from New York. The Peninsular and 
Oriental steamer has taken 118,2851 to China and the Straits. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 8d 
per rupee. Of the 20 lakhs of rupees of India Council bills offered 
for sale yesterday at the Bank of England the only allotments at 
the official minimum of ls 8d per rupee were—on Bombay, 
rs 2,00,000, on Madras, rs 1,00,000. Tenders will be received on 
12th instant for 20 lakhs of rupees of these bills. The latest 
quotations of exchange from the East are—for telegraphic 
transfers from Bombay and Calcutta, 1s 743d per rupee; for bank 
bills at 4 months’ sight from Hong Kong, 3s 94d per dollar; and 
from Shanghai, 5s 23d per tael. The 4} per cent. Rupee Paper 
is 802, and the 4 per cent., 84. 

Quotations for Bullion—Gold—Bar gold, fine, 77s 93d per oz 
standard, last price; bar gold, containing 20 dwts silver, 
773 1ld per oz standard, last price; Spanish doubloons, 73s 10d 
per oz; South American doubloons, 73s 83d per oz; United States 
gold coin, 76s 33d to 76s 33d per oz. 

Silver.-- Bar silver, fine, 512d per oz standard; bar silver, 
containing 5 grains gold, 52}d per oz standard; cake silver, 56d 
per oz; Mexican dollars, 51d per oz; quicksilver, 51 18s 9d; 
discount 3 per cent. 





FOREIGN RATES OF EXCHANGE ON LONDON. _ 


| | 
| | Rates of | 
Lat’st! Exchange 
Dates.|on Lendn.! 


\ 


| Rates of | | 
Lat’st Exchange 
Dates..on Londn. 


sciaaigiaiiaiainiainn 
PED ssavencceees 


Jiy. 7.25.16) chs.) Short RiodeJaneiroJly. 3, 21} (90dysst 
Antwerp ...... — 5) 25.21 — (Buenos Ayres, — ...| ee oe 
Bruskels ...... — 6 25.213 ate” TRIE ssiccsc0 000 —...| = ad 
Amsterdam... — 7, 12.01 — Mauritius...... i— 5 ae , — 
Frankfort,..... — 5, 2046 | — | ‘ } —_ 
| Hamburg ...... - 6 2455 | — Port Elizabeth Sane — _ 
ars — 7) 245 | —  |Batavia........ )—...| a6 7 
BE visicsnsecs 7} 20.33 3m date|Santos ......... ) — ...) cs — 
| Hamburg ...... — 6 2032 | — (Ceylon ......... al 2 -— 
| Vienna ........ — 7 12045 | — {Yokohama ..., — ...| ie 4m. agt 
| St Petersburg) — 5, 24, ae Bombay......... — 6 7% _- 
| Madrid ... — 4 4735 | — (Calcutta ...... = . BE bw 
* Bucharest — 2 25025 | — Hong Kong... — 6 395 | — 
' Cdpenhagen.... — 4, 1804 ' — _ (|Shanghai ...... — 6 52h | 
New York... — 9 $843 60dysst, Manila ......... — 3 41jd | — 
Melbourne . - — (Singapore......Jne.28, 2/10; (6 m.sgt 





___ COURSE OF EXCHANGE. 
| Price Negotiated on ’Change. 


July 4. | July 6. 











‘Money.{ Paper. | Money.) Paper. 
























i 
ee. cccinsiieisunsiceniainaneaea 3months/ 12 48/12 53), 12 43/12 5 
SIMI. cavasiddhicniesseostonstishainbalesiabodiionagn At sight |12 2 |12 3 | 12 2 /12 3 
I ie i nchintineensealll 3 months 20 63 20 66 | 20 63 | 20 66 
NIUE, xs sskcnkebenbisbandatviachiescbencussae’ - 20 6E | 20 67 20 64 | 20 67 
Franktort-on-the-Main ...........s.0060 -- 20 64 | 20 67 | 20 64 | 20 67 
as IR a en el er _ 12 133 | 12 163 | 12 133} 12 16} 
NI ops wackanssaigts sooveesceanasaatees _ 12 132 | 12 163 | 12 132 | 12 16} 
NID 5 5555.00, cs ccisckscscreesstennantenis _ 25 45 | 2550 | 2545 | 25 50 
Petersburg ait a | 233 1 232, 233 23 5 
PO snsvs .| Cheques | 25 15 | 25 20 25 15 | 25 20 
ED. iranbekesieninideva tex snnineniananineienl 3months 25 40 | 25 45 25 40 | 25 45 
TRIN, ING ois sciccnccsateenceosceass o- 25 414 | 25 463 © 25 40 | 25 45 
Genoa, Maples, Ke. ..2..2.0000sse0ce.c0es- _ 2610 | 2615 | 2610 | 2615 
SEE . A. ctassniahicsabiscsienssisaatbehamiaiaioks - 463 | 46} 46, | 463 
PEP. 5 crierasnsesene ccnp ibaiisis bata _ | 463 | 463 46} 463 
SUED. sninstieennetnnscipnibisiisieiasimeninicn — (| 46 | 463 453 463 
SNEED cttcnhicipcanapnticncamnnaksanwibiie = 46} | 463 463 463 
PANIDNOIIA ;. ndaksdinedoustviadatbudestadanthbens “ 464 | 463 463 463 
ERAGO,  cecmcessocevsncnsesneseeoeonnncceseeee _ 463 | 463 '' 463 463 
ID os vanirencisnsinedaanshenadebenehaedctekins os { 514: | 51 is 5143 5133 
INGO  cascisicsvicstrcsesecere nail = 51x | 5133 51 | 5133 


NOTICES AND REPORTS, 


RAILWAY COMPANIES. 


Canadian Pacific.—The land and emigration offices of this com- 
pany have been removed to 101 Cannon street. 

Central Argentine —At the meeting on the 21st instant a divi- 
| —_ of 3) per cent. will be recommended, making 6 per cent. for 
| ISS1. 

Dutch Rhenish.—The directors have declared a dividend of 
| 13s 5d per 201 share, 5s 4d per 82 share, and 2s per 3l share 
making, with the provisional dividend paid in January last, 
2ss 5d, lls 4d, and 4s 3d respectively for the year 1881-2. 





25,6091, showing an increase of 1,019l over those of the correspond- 
ing period of ISS]. With reference to the reorganisation of the 
debenture stock and share capital, the committee formed in 
February state that, having regard to the company’s Bill now 
before Parliament, they find themselves unable at present to make 
a report. 

‘Philadelphia _and Reading.—The first mortgage sterling bonds 
due on the Ist July, will be paid on and after the 5th instant, at the 
London agency, 43 Coleman street. 


BANKS. 


“Birmingham Joint-Stock Bank.—The directors recommend a 
dividend at the rate of 20 per cent. per annum. 


~~ 
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' distribution for the whole year will then be 53 pet cont 
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Bristol and West of England.—The usual interim aj; 
rate of 5 per cent. per annum has been oe dividend at the 

City Bank.—The directors declare a dividend at th 
per cent. per annum, free of income tax,and add 25 oomtine of 10) 
which will then amount to 355,000l. For the corres; Me ‘ve, 
of last year a dividend was declared at the same veha is | 
to reserve, and 4,0881 carried forward. 7 OOO wilded | 

Commercial of Australia, Limited.--This eo : | 
having opened an agency at 67 Cornhill, Mr John C, oe tat | 
Messrs John Connell and Co, and Mr A. J. Malcolm — of | 
James McEwan and Co., have accepted seats on the beat | 
and Mr George Niven, late of the Queensland National Ba se" a 
been appointed to the London management. “| 

Consolidated.—A dividend at the rate of 10 
is recommended, leaving 5,513! to be carried f. 
10,0001 to reserve, and writing 9751 off premises 

Imperial.—A dividend at the rate of 7 per mak eee annum js. 
recommended, and 10,0001 has been added to reserve. = 

Liverpool Union.—An interim dividend of 11 per share has bee | 
declared for the half-year ended the 30th June, being at th ; 
of 10 percent. per annum, free of income tax. — i 

London Joint-Stock.—At the half-yearly general i 
held on the 20th instant, the aveal dieliona of Sneek | 
annum will be recommended, after crediting the guarantee find 
with 8,7871, being interest at the rate of 3 per cent. per annum, | 
carrying forward 29,3001. The guarantee fund now stands at. 
594,6211. 

London and Westminster Bank.—After providing for 
doubtful debts and the interest on new caaabel, the tae 
resolved to declare a dividend of 9 per cent. for the half-year 
ended 30th June, carrying about 49,0001 to the rest or surplus | 
fund, which will then amount to 1,122,0001. For the corresponding | 
period of 1881 the same rate of dividend was declared. ra 

North and South Wales.—A dividend of 10s per share, and a | 
bonus of 7s 6d per share, are announced for the past six months. | 

North-Western.—The directors have declared an interim dividend, 
for the six months ending June 30, at the rate of 8 per cent. per | 
annum, free of income tax, and payable on the 8th inst. 

Union of Birmingham.—A dividend at the rate of 5 per cent. 
per annum is recommended for the past half-year, leaving 2,5001 | 
to be carried to reserve. 

Union of London.—The dividend to be declared at the annual | 
meeting, to be held on the 12th inst., will be at the rate of 15 per 
cent. per annum, with a bonus of 8s 9d per share, 12,0001 being 
written off the bank premises account, and 17,7001 carried forward 
to next account. 


per cent. per annum 
orward, after adding | 





ASSURANCE COMPANIES. 

Edinburgh Life Assurance.—At the annual meeting it was 
reported that during the year ended March 31 the policies issued 
numbered 1,003, insuring 475,7291, and yielding in premiums | 
17,0521. The year’s income was 253,0891, and the claims 116,392I. 
The sum of 91,1141 has been added to the accumulated assurance 
and annuity fund, which now stands at 1,706,8501. A dividend 
for the year was declared at the former rate of 12 per cent., free 
of income tax. 

Lancashire.—The directors have declared the usual dividend for 
the last half-year at the rate of 20 per cent. per annum. 


Reversionary Interest.—A dividend of 5 per cent. has been 
declared. 


————S——— 


MISCELLANEOUS COMPANIES. 

Auckland Harbour Board.—The numbers are published of the 
bonds of the 6 per Cent. Loan of 150,0001, which were drawn on the | 
5th instant, at the Bank of New Zealand, for payment at par 02 
the 10th January, 1883. l 

Australian Agricultural.—A dividend is recommended of 153 | 
per share, free of income tax, making, with the 17s 6d paid in | 
February last, 11 12s 6d per share on account of 1881. : 

Belgium Date Coffee—It is stated that as the business 
Belgium now requires more working capital, the directors have 
resolved to issue 5,0001 debentures, bearing interest at the rate of 





10 per cent., payable half-yearly, and convertible at any time into 
shares at par at the option of the holder. . 
British Shipowners’—An interim dividend of 3s 94 per share 
announced. 
Calais Tramways.—The accounts forthe half-year ended June 30 
show a balance allowing of a dividend at the rate of 6 per cent. 
per annum, carrying 2501 to reserve, as against 5 per cent. - 
dend and 2001 placed to reserve for the corresponding period. 
Conservative Land Society.—The receipts for the three que 
amounted to 114,083/, and the number of the last share issu 
Midsummer was 45,989, representing a capital of 2,299,450. 
present rate of interest is 4} per cent. on shares, and 4 per 
on deposits. 
Consolidated Telephone.—An interim dividend has been declared 
at the rate of 10 per cent. per annum. “ pose | 
Cuba Submarine.—After placing 3,9501 to reserve, it 18 Propel 
to pay a dividend at the rate of 8 per cent. per annum, . 
2,1461 to be carried forward. t, aD 
_ Devon and Cornwall Dairy Farm—On the 8th of Aug he 
interim dividend at the rate of 10 per cent. per annum 
paid. h last |) 
Eastern Telegraph.—The report for the six months to ee || 
states that the gross revenue was 321,8101, and the thr for 
including 29,5042 brought forward, 233,9191. After allow’e 
debenture and preference interest, and placing 75,0 os idend of 
a surplus is left of 115,034. From this an interim a 9s 6d 
} per cent. has already been paid, and a final dividend he total 
per share, and a bonus of 1s, are now recommended. 
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July 8, 1882. ] 


Home and Foreign Investment and Agency.—The directors Te- 
commend a dividend at the rate of 6 per cent. per annum, carrying 
al and Sons, Limited.—On Wednesday the resolution 
to wind up the company was carried unanimously. 

London and St Katharine Docks.—A special meeting is called to 

uthorise the raising of 800,0001 additional capital ; 600,0001 to be 
i the form of 4} per cent. preference stock. 

7 hambee Tramways.—The net balance for the past six months, 
after deductions for repairs, renewals, &c., amounting to 18,789l, 
|< 15,4251, out of which it is proposed to pay a dividend of 6s per 
| share leaving 2341. Half of the surplus profits, 4,7921, belongs 
| to the scripholders, and this enables a dividend to be paid of 7s 10d 

r certificate, leaving 36l. 

National Discount.—At the meeting on the 19th instant, the 
dircetors will recommend a dividend at the rate of 13 per cent. 

rannum, free of income tax, leaving a balance of 7,222l. The 
| dividend for the previous half-year was at the rate of 12 per cent., 
‘and the balance carried forward 2,2871. For the corresponding 
| half-year the dividend was 13 per cent. e f 

Newport Abercarn Black Vein Steam Coal.—A dividend of 7 per 
cent. is recommended, making with the distribution in January, a 
total of 10 per cent. for the year ended March last. The sum 


forward. ; ? oat 
New Brunswick and Nova Scotia Land.—The liquidators 


announce the twelfth distribution of assets at the rate of 1 per 
ent. 

New Zealand Land Corporation, Limited.—Mr B. P. Daniels has 
been appointed liquidator. 

Railway Debenture Trust.—The usual interim dividend at the 
‘rate of 6 per cent. per annum for the half-year ending the 15th 
| July is announced. 

Railway Share Trust.—The usual interim dividend at the rate of 
5 per cent. per annum on the “ A” shares for the half-year ending 
| the 15th July has been declared. 









‘for the half-year ended June 30, at the rate of 10 per cent. per 
annum. 

/annum is recommended, leaving 2,2311 to be carried forward, after 
‘adding 5,0001 to reserve. 

- 


| MINING COMPANIES. 
| 


| Frontino and Bolivia Gold.—The directors have declared a divi- 
'dend of 1s per share on the fully paid-up shares, and a dividend of 
_6d per share on those on which only 1l per share had been paid, 
| free of income tax. 

Indian Phoenix Gold.—The following telegram, dated Ootaca- 
mund, July 1, has been received from the manager :—*“ Results, 
21 dwts gold per ton quartz. First crushing from Grove section, 
32 tons. Showed your gold to governor, who was much pleased. 
Starting for England.” 

South-East Wynaad Estates and Gold.—A telegram, dated 
Devala, oth July, states :—* Crushed and dressed, 130 tons quartz. 
Total yield per ton, including estimated value of 26 tons pyrites 
(concentrated out of this 130 tons), 15 dwts per ton. Free gold 
per ton, 3 dwts, not including gold amalgam left on plates. 
Remittance, 19 ozs. Re-start crushing twelve stamp battery to- 
morrow.” ‘This, it is stated, shows percentage of pyrites per ton 
of mere to be very high—say, one ton of pyrites to five tons of 
quartz. 


————e 


NEW COMPANIES AND CAPITAL. 
Metropolitan Board of Works 3 per Cent. Consolidated Stock.— 
| Tenders will be received at the Bank of England on the 11th 
instant for 1,650,0001 of this 3 per cent. stock, the minimum price 
| being fixed at 96 per cent. The issue is made to provide for street im- 
_Provements, loans, &c., and will be consolidated with the already 
existing 3 per cent. stock. Dividends will be payable quarterly. 





ao National Railway 6 per Cent. First Mortgage Subsidy 
len ‘i onds.— Messrs Matheson and Co. will receive applications 
pre a 0,000, at the price of 1821 per $1,000 bond, or 91 per cent. 
the 7 = lar.) The bonds are secured by a first mortgage upon 
foe iole line at the average rate of $20,000 per mile, and by the 
| - a of the Government subsidy of $10,000 per mile charged 


| “Pon the Mexican Customs duties, or a total in respect of the 
sain isstle of 5,000,000 Mexican dollars. 
of a. Presh M il k Preserving Company, Limited.—-Capital, 50,0001, 
| the rE ‘ <0,0001, in 51 shares, is first issued. It is intended to work 
he ae and foreign patents belonging to Ludwig Scherff, 
Re eae patent, however, being excepted. 
Co. “a x me City 4 per Cent. Loan.—Messrs Samuel Montagu and 
a cen requested by their correspondents in Holland to 
red oe charge, subscriptions to the issue of a loan of 
the “ae oe a The issue price is 98} per cent., and 
} - ‘ Ss secure eb reve > s ; 
. par by doninan the revenues of the city, and is repayable 
POST-OFFICE ANNOUNCEMENT. 
> 0 Changes in the train service of Spai dP 
wil : ¢ pain and Portugal, 
f ee be an advantage in sending supplementary 
| board the Fron —_ the River Plate to Lisbon for embarkation on 
| Mails for Brasil a after their departure from Bordeaux. 
= rth ai the River Plate to be carried by Frenck 


a 


Owing to ch 
there 
mails 


Ses Set; eaux will still leave London on the evenings of 
how rig Pe Sh each month; but the supplementary well 
supplementa “eaux on the 4th and 19th will be abandoned, and 

TY mails will be sent to Lisbon instead on the mora- 
— 





‘of 3,3532 has been placed to reserve, and 9141 is to be carried | 


Sanitas Company.—The directors will pay an interim dividend | 


United Discount.—A dividend at the rate of 6 per cent. per | 


Sapeenerneseneagemlinnlia cant teins sn res 
—————————————— 


THE ECONOMIST. 








ings of the 5th and 20th of each month, on the chance of their 
arriving in time for embarkation at that port. Correspondence 
meant to go by the new route should be specially addressed “ by 


supplementary mail, vid Lisbon.” The postage will be the same 
as that vid Bordeaux. 





Che Commercial Cimes. 
THE CORN TRADE, 














Mark Lang, Fripay Evenrna. 

The weather during the last day or two has become broken and 
unsettled, with some lowering of the temperature, and occasional 
showers. Pasturage and the root crops have been benefited, but 
the gathering in of the hay harvest is interrupted, and the pro- 
gress of the grain crops is slackened. This latter circumstance 
has had perceptible effect upon the markets, and especially on the 
wheat trade, the more so because farmers’ stocks are regarded as 
being exceedingly narrowed, whilst millers and dealers have 
been, it is considered, working very bare of stock for some time 
past. And, further, the disturbed condition of political 
affairs is perhaps not wholly without influence. During the | 
week the country markets have shown increasing firmness from | 
scant supply, and notwithstanding the very moderate demand, 
prices hardened. The London trade opened firm, and showed 
more animition, with a stronger upward tendency in values as the 
week progressed, finishing 6d to 1s higher on spot transactions. 
The continental markets have pursued a similar course to our 
own, whilst the shipping ports are offering less freely, but New 
York quotations have slightly receded, and there has been some 
increase of shipments from Atlantic ports as well as California, 
whilst American wheats for July-August shipments are more largely 


| offering. The aggregate fresh supplies of English and foreign 


| 





| available for consumption last week, after deducting exports, 


according to usual estimates, amounted to only 320,800 qrs, and 
therefore, was again below average requirements. The quan- 
tity on passage has not appreciably altered during the week, 
there having been larger arrivals off coast, in which posi- 
tion the market has been firm, but not active. Ordinary 
Ghirka has sold at 37s 6d, Nicolaieff about 43s 6d, and Ber- 
dianski, 46s 6d; No. 1 Californian, 50s; Oregon same price. 
At close, 50s bid for Walla Walla, and 50s 3d for Australian. 
During the last two days there has been rather a large business 
done in wheats to arrive, and rather stiffer rates paid, including 
American red winter now shipping, and also for July-August 
shipment at 45s 9d to 46s. No. 2 Calcutta Club, vid Canal, June 
shipments, 44s 6d to 44s 9d; and May to 15th June, 45s ; Rostoff 
Ghirka, 39s 73d to 39s 94; Taganrog, 40s. Flour closes firmer in 
response to the movements in wheat. Maize has improved in 
value inall positions from scarcity. In various provincial markets 
prices have risen 6d to ls, and at Mark Lane .to-day a similar 
enhancement took place in spot values, Odessa, ex quay, paying up 
to 32s 6dand 33s. For arrivala large business has been doneat higher 
prices. Galatz or Foxanian, July-August shipments, 33s 6d to 
33s 9d, and August-September, up to34s 6d reported. The American 
visible supply has for the week decreased nearly 1} million 
bushels. Barley has risen 3d to 6d in most positions, 22s to 22s 6d 
being the generaljrates for Black Sea kinds. Oats, with good 
supplies, close 3d dearer for Russian. Beans and peas firm at late 
values. 

The following table estimates the home consumption of wheat 
since the Ist September, contrasted with 1878-9, with 1871-80, 
with 1880-1, and with 1881-2 :— 


Imports. | 1881-2. | 1830-1, | 1879-80. 1878-9. 











ewts. 
39,686,521 
7,450,540 


ewts. | cwts. ewts. 
Jakeuinnnannt | 48,186,056, 45,633,692 47,169,140 


Wheat (45 weeks to June 24) p 
Flour e 9,174,182) 10,575,875 8,583,371 














| 57,360,238 56,209,567 55,752,511) 47,157,061 


Add week ending July 1—Wheat......... 144,914 


Flour 


876,173 
262,419, 


1,352,568 989,964 


151,064 195,832) 
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Total imports, 44 weeks ......... 58,498,830 57,713,199 56,938,307) 48,264,234 
Less exports—Wheat ................seeeeees 1,093,307) 875,950 1,177,738: 1,459,857 
TE iin skwiedcaisnniia the xeniiemunicehnnts 162,547) 129,975 154,136 91,606 
Wek Suis. iAcebimiake | 57,242,976, 56,707,274 55,606,433 46,712,771 
Add to this the estimated sales of| | 
home-grown wheat................ceses0 $1,000,000 28,900,000 22,600,000. 40,500,000 
Forty-four weeks’ home consumptior...! $8,240,000 $4,700,000 78,200,000, 87,210,000 
Average price of English wheat, per, s a s d s a sd 
ONT esters ap sp<cacicas cso dovnnnecunpedveed 46 9 44 8 46 6 40 7 
Wh A ccisrsinhasiin bien Deine lta | 10 9 1 1 10 8 9 5 
| bushels. | bushels. bushels. | bushels. 


“ Visible supply ”in U. 8. centres | 10,600,005, 16,400,000 14,000,( 00! 12,184,006 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a Statement showing the Quantities Sold and the Arerage Price 
of British Cornu (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended July 1, 1882, and fer the corresponding week in each of the years 
from 1881 to 1878 :— 











AVERAGE PRICES. 


Quantities SOLD. 
a eeeeeiieaninnatnteasiecsiieidiimaiit 




















Wheat, Barley. Oats. Wheat. Barley. Oats. 
bsh rs bsh s d 7 sd 

056 $ | fers 0 411 | & 10 ; @ 

324 3 721) 64) 23) B® 

u80 (0 1,039 5 | “a7; an 28 2 

493 4 635 } 424; @ 6 Y 24 2 

240 2 30 4) 640| 32) Wn 
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PRICES CURRENT OF CORN, ec. 










‘ s | Oats (continuedj— tack £ @ a | 
Wrat—English, white, new... ~ @ 52 ee neniees peers seis LIVERPOOL.—Juty 6. 
; of > , te 57 | ote \ $ 200 eee , 3 ; ' 
a oes i ‘ in — ’ Angus and Sandy ... segs Cotton, continues in good demand, and the quotations of last | 
— red, old ose — COMMON cecveeceeve see ated «0 Thursday are generally fully supported. Sea Island has been in | 
Xoonigeberg and Dantzig fine Irish, = food per 3041b .. ..., limited request, but at firm prices. American continues in fair | 
old .......-. stesso 55 a eaiagt te . «+ demand, and prices are firmly maintained. In Brazilian the | 
Rostock, Wiemar, BC. sscv.osou . | Danish, kiln dried...per 3201b 156 94  Pusiness continues moderate at last week’s prices. Egyptian has | 
| Stettin and Hambure ............ 53 5A oe ss ot a a daeeerenniseneeeneee ¢ - been in moderate demand, and is freely offered at the quotations 
“4 } latei ew PIED 6 oss vnivn secnsnsvenakoun<saueW one mee * : + a reed | 
Danish and Holstein, ae Asis Lda St Petersburg ... 179 18 West Indian and rough Peruvian are without change The'| 
<t Petrebryg., SXonskKa.,.pr. 2" . ° pie . S 9 - » . : a 7 ve % 
C . tta snails GR MT TR canctereemenennep sieves ones 176 quotations of African and smooth Peruvian are raised $d per Ih. | 
ee eer mer "eLis =C 5 z : ; ; - | 
a a a gel a ie Dutch and Hanoverian, XC... «.. East Indian has been in good request, and quotations are partially 
trianopoli and Berdianski ... 5 ARES— : : 1 ‘ : age 3 
| ~ ae _— mee r “ hea ti) 45 English, winter, new...per qr ... .. | advanced igd per lb for medium and high and +d for lower | 
Ta as ani sh Te a ee atS Scotch, large ........ per bush ... aes grades. 
| San Francisco, Chilian, new ... 56 526 ‘ ee oseee eee per qrss os |“ « Putures.”—American: The market during the week hag been 
| » Sinead 4 Australis 4 5 4INSEED CAKES— » : . os , : 
| New Zealand and A st lian... ~ “ a evens per ton £97/6 101% , inactive, and prices are generally unchanged. In East Indian the 
heen oP ea TION se cnosncsioranctisetuiseegin £3 97/6 | transactions have been limited, but prices are firm. The late: 
j — spr ney, NEW.......-.-. . . : . | . 3 ? , e test 
Bar.ey—English,maltug.,new 30 9) ag hs nage per 490 Ib | transactions are—Deliveries : American, any port, l.m.c. July, 634d, 
te} alti ‘ee rican, W -.- per « vee . > 4 m5 ‘ ’ 
| Scotch, MAING -+....000--0-0000s O35 «30 “sale aa aie... | July-August, 6;j4 ; August-September, 634d ; September-October . 
oo VTL. 4.0.06 ae - e J : a e os oa q - wet, 
Danish Seattle ee ee ne Galatz, Odessa, and Ibraila, ws — 624d ; October-November, 624d. Shipments : East Indian, 
French,  —_eveeessssseeees 32 OL yellow  .....+.++. ee ae ee | Dhollerah, g.g.c. May-June, Cape, 5;9;d—-Oomrawuttee, ship named, 
oreign, distilling me 132 lb ... a Ancona, &C, ..2.....00. pans | Cape 9.8.0. Bid; o.f.af.c. 5 id per lb. 
ane stout grinding y LOUR— : - . . 4 > ~ 51 
Danube ak Oden. &e., per Nominal top price town- | The sales of the week amount to 64,970 bales, of which 
Sl <5 cbebauceiaanes 22 22/6 made, delivered : ae e 6.700 are on speculation, and 8,250 declared for export. The 
egy — Stee egunnn sean 69 4&3 Pcccwgnd ay rd ona “| forwarded is 12,190 bales, of which 8,200 are American, 1,060 Brazil, 
3 B—EMGUSN........00ccsennsees ov , -minade, hous sa = . ; fgg é zs + mes . 
Beans _ er c38, ana seconds, delivered to the - | 70 Egyptian, and 2,860 bales Surat, which make the takings | 
Italian per 480 Ib 39 40 baker ....... = eiaccksassaananeses 41 = | of the trade 62,210 bales. | 
. a ; 23 3! : PP MRED: occccencssesasesvs o¢ oF Ps x . 
ee ee er es nent 53 OB? 7tH Juty.—The sales to-day will probably amount to about 
pe cr ee Australian .......ccccee ee 15,000 bales, with a hardening market. 
English, gr , dun, and American and Canadian, ! ; VRICES CURRENT. 
ptt, MO ciccccaitachesdaait 30 «46 fancy brand ......per 196 1b 36 40 7 en 
Englis’i, blue, new .............. dio Do, superfine to extra super- o | | | 1 Same Period || Same Period | 
Foreign, white boilers, new... 36 38 WN tec cds an ceteeees camnaeaee 30 34 { ; 1881. 188), | 
— feeding, old............ .. Do, common to fin€ ........0000 oe ere a Pe einai MR orreege ts yr Sar | 
| Rre—English ............ per qr ... Do, heated and sour ........... eines ° Descriptions, rd | vik |S-5 = Si cls | sisi sls 
| F .. : . lI} O EAL— Bi) di ‘a (28) 56 | Aisia|l Siig! ais] 
Foreign. new...... .- per 480 lb ... ese ATM - | oO | a fom SH im || & fx S = | o 
| Oats—-English, Poland and Scotch, fine genet per ae cng | ed | | rs] | jes kal 
| POTATO isccacercercecreeseeseeres see ove —_ round ... pi bee ose Reciie. riers ae ad a ore i? vy ; ey ala | 
| BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. | geq Tutand per Ib 15} /36$ 17} IS. 9 a3 |/a5e a6 yt a8} ag at | 
COST, FREIGHT, AND INSURANCE. Florida ditto.........] 13 ) 14) (15 (153 116 [17 |) 13h Le 5h | 16h | 174 | 184 
| WHEAT— s 8 | BarLEy—Con. s - 8 G.O. L M|Mid|q.mi M F/G.0.L May ad 
' Sea of Azoff, Berdianski, | American oo... per 480 Ib -- @ oT Upland coc. wal 52 | GF | GO| OF} 72) 734 ll SS! 6 6. | 68 le 
Marianopoli ......per 492 lb 40/5 | Nicolaictf ........cceceeeeeeseees ae i ae | 52 | 63 | 6} | 64 7%} 73 | 58/6 [| 6 OH] se i 
Gan of Axoll, BOTG .....ciiccer.cs. see ot , SIE 255 Gai 5 ciavenncroreacnstandk aon Temas ,....... Se | Bi | Gi | 633 7 17h) 73] 5} | 62 6i GH) cn | aw 
_ Taganrog sEANe— Orleans .....ss000.-- | 52 | 6%| 6f | 7is| 721) 73 || 5k] 6d] ol 6B) | 
Odessa and Nicolaieif Ghirka 4356. j Egyptn., Sicilian, &c. pr4801b ... ieee Mia ME Fr. iG. Gd Fue iM ¥ Fr | Ga | 
oe  SL........05.0000 , , .. | LENTILS— et srnambuco, &.... oo. b 7 | Zu! 7h) it 62 | 62 | il Bitte 
— Polish ......... per 480 lb | Egyptian, and Sicilian ......... .. eee sg ma Ke. a zi 73 7 | 63 | 63! ... 
Dane, s0f6 .....cssecseeeesrecee one .. | Lypran Conn—Per 480 & 492 lb Paraiba ...........+... - | 6} 7 ve ~ |} 66} 6x6] we Cid] a 
Nicolaietf Ghirka ............... 13/6 Galatz, Odessa, and Tbraila... ... ates | ee . hae 1 Ok OT ok hee 
RRUTEAI 005. 65.s0s.nocecessanasis 5) 506 American, yellow and white ... Bahia Aracaiu, &c. ... : = ao : in 1 ae 
CM OTMAR 6.00000 .icrescsccn BO ss ae AML EMOS...eeceeeeeee oe * | Maeeio ...... cesceeees] coe 1 7 =| Tae ZO |] Gi) Bie) |] oe | ZA) ow | 
American red wintr...pr4s0lb 505... adigae i” Merenbase ........ | 7 v3 | 7¢ |} 72] Stil 6 | Ohl TE | 74} 7b 
cee pring — Si) \ net Sea, Xe, ...... per 480 Ib ... ** | Egyptian—Gallini.. “a ey | 10 ‘33 | 134 ; 7h 110° Pail 9 th 
MEF DURR ooeeresarsoosonsenseneonse 01 oe ae disk ner 336 lb Ditto Brown ...... 63} 8} ) 8} } 9 | OF | 10g || 5E) OS] 7H) SF) OF) 
BarLey— ; | Swedish .........+ per 336lb... 0. Ditto White. {8 ) 818i] 9 Gk | 7E || | E18 
Danish, kiln dried...per 4241b ... .. | Danish, MEW oo. es ceseeeseseseeeese aoe e West Indian he. | | 
UNTIED wee eeeseereereeeee coe ... | Archangel & Petrsbrg...p.3041b ... on | Wad ist Boe Taland | 103/11 jt2} 112 | 123 || 11 }12 | V4 Its 
a I bia | 103) iz jie jti {le pro Sa 
ee : : West Indian ......... [ree | 67 | 7 73 | 73 | see a 63 | 6 
PERV UAON oie ccasarsansss ee ee wl fda ECOL ove ff) ese ene 
T rl 1 i i asad | | | 43 6 | FS * 3 | 52 
J R O N A N D C QO A ], I R A D E S ° La Guayran pinkaieke pe Pea, ns -. + | e: |l 4s 4 | 5§ ° x Me 
Peruvian—Rough.. ... ae 8t | 85 | 9%) 95 |) 72 73 | 8 ve | ug) Of 
: . ; , a Ditto Smooth ...| ... | ... | 7k | 72 | 7} | 74 || 5$ | 6b | 62 |) 6! Ore} 4 
There has been continued firmness in the markets for pig iron Ditto Sea Island | LOS) RLS (NBR AGH AE || ULE aE ae | ve | om | 
ithis week; and at Glasgow yesterday warrants were quoted at African ...... ative eon: | 65} 6 | 6S | 4) | 42 | 58 oe 
| 49s Gd,an advance of 83d upon the previous Friday. At Middlesbro’, | , East Indian, | DB ny Se, | | eal 
‘ i, , an ¥ : ; Surat—Hingungh’t) ... soo | ooo | Sts; Giy) Gy | os “| eal en | 
our corres ndent reports there is but a moderate business doing, Ginned Dharwar... |... |... | 5a) 53 a 5k | i | 
the quotation, however, being firm, at 43s 6d for No. 3. There is M. Gin’d Broach | ow | oe | SHE) Ot 6§ || 3 i | 42 | oF ll xe 43) a 
fi irv f i r oller: | 4t/ 44/5 | 58] Sab] 3 | 5s |) OF | Si) OM 
no inquiry for forward delivery. er ae teeee | is ih a | eet Dis | gil at 4 3 | 44) 5 | 
In th " hematite iron market. it 1s reported by Iron —A cheerful Veravul, ie. .<:0: 3 4h } 43 } ri 5b 3 =: A 4 | Sg 3} 4g) a | 
| tone pr -vails, and prices are well maintained, quotations being Comptah dea f 4 | 43 | 4} 5} - |i 33 3 13 | 4B || wee | “| 5 | 
i the same as a week avo—d7s for No. :. 56s for No. a and 55s for Scinde..... inssieaiitaten iad | 3 is | 3 it} 406) ee o 1s | i eon 1, | 5 | 
I xr : , t work fa) bel dead te Ceabeds » for SUOTIAE . niessacsexmnans co | oe |] S21 4 45) 43, | Oi pil) aa) gel 
| No. 3, net, at works, o1 f.o.b. west coast ports. Juotations or Rangoon } gu \3u 43 | | Stel Be i ose 4) i | 
; : BRZOOR:....0.25000505 ws / $9 ) 31 45) ... || te 
| pig metal are somewhat stronger in the Forest of Dean. A better | Madras—Tinnevily ;.. | Sir | SRY ef vee Po PAR oe ome] al ge | 
| mquiry appears to be springing up for manufactured iron, and | ____ Western 45 1 4m) Sb]. | 3 eee 
I ceo teteaahle i otciainl iia eal : ‘has 7 as hee ak: 
| prices, in consequence, are strong r. As much a jl has been pal 1 Imports, Exports, Consurrion, &C | 
ifor ship-plates at Middlesbro’, prompt delivery ; but the raling 1882, — 
| quotations are 61 12s Gd to Gl lis for plates, and 61 2s 6d to 61 5s _ bales. ote | 
~* . ° - > 3 r Sot ) seeeceesee «My 49 
'for angles and bars. At Neweastle, ship plates make 61 17s 6d to Imports from Jan. 1 to July 6... toeecoecesses 2,560,161 “ *1 38,998 
ar ae mm. nile « tone aca ; Exports from Jan. 1 to July 6 ........... ; BOL TIS  scccsccccnes 397870 
| 7l, delivered promptly to the Tyne yards; bars sell at 61 5s, angle DOGO GUID oie cesivcvetceotecotuidentaavtidadceds + BAL,760  sessecceees 504.930 
iron at Gl 7s 6d, and boiler plates at 7117s Gd to Sl. In Stafford- Consumption from Jan. 1 to July 6 cece 1,804,200 seecerereee L608 
| shire, prices are rising a little. Best bars are 91 10s, second class, The above figures show :— 5 eles 929.120) 
7l, and common sorts 6! 10s to 61 5s. In Lancashire, bars | 41 increase of imports compared with the same date last year OR sais #39027) 
frmlv : | 78 Gd to 61 10s There is still a steady | An increase of quantity taken for consumption Of...........scceeseeeeeeee* seeeeeee 3312) 
are held AI mily at 6 (8 © 0 6 Ss. = e 1s stu a Ste aly | A inerease of actual exports of ......... Se oes UPC Ree eee eaed ‘ 147,02) 
demand for best Yorkshire iron, principally plates. [The tin | A de ‘rease in stock of American cotton Of ..........ccccecsesesccsseesessesees ” 151.310) 
plate market is dull again, coke plates selling at Liverpool at 163, | Au increase in stock of other kinds of satceersssensnenensaasensnees peer 990) 
The h ir iwar . trad : is wit ‘ | net increase Ins OCK O rte senceeceuseeeaeeeesenceeues ceorocee ermantanseassesnsees as as rts 
pe apnea isi et : Shi fi id hee i ia poe za | In speculation there is an increase of 41,700 bales. The oe | 
change, an ‘ices are altered. > Shemlield trades are > tgs: > antty | 
a Syn ears i 7 some heavy transacti aa have tak : om o | tais week have amounted to 29,648 bales, and the Ser cable | 
‘heerful in tone, and some he: ansactions have take ace : : oi ae a 
ae a ae geet ea m pie pee’ | American cotton reported at sea for Great Britain (including the | 
this week. Bessemer is stiffer in price. The greatest activity 


prevails in the armour plate mills. There is no change to note in 
the steel rail trade in Wales. Makers are very busy, and, in most 
eases, are full of work for the next two orthree months. In 
North Lancashire and West Cumberland, steel rails are in very 
| good request, at about 5! 15s per ton. In Cleveland, also, prospects 
|are said to be brightening, but rates are, as yet, very low. 
building is still carried on briskly, but orders are becoming 
} scarcer at east coast ports, and on the Tyne. 
{turers have plenty of work on hand; most of them for marine 
engines, but electric lighting machinery also forms a large share 
of new orders. Makers of other classes of machinery are also well, 
if not briskly, employed. Forges and foundries are fairly busy. 
The firmness in the London coal market has hada good effect 
upon local markets for house coals; both the household fuel 
‘branch is still very quiet in Yorkshire. Steam coals are being 
shipped in large quantities, both from the Tyne and South Wales 
ports. 


| 
g charcoals at from 19s to 21s. 
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, advices to date) is 294,000 bales, against 201,000 ed 
| corresponding period last year. The actual exports 4a 

_ 9,714 bales this week. 





LONDON.—Ju ty 6. by the! 
Annexed isa portion of the circular issued this week PY °"| 
London Cotton Brokers’ Association :— . ‘om day 12] 
| The market has been very steady, with fair sales - "hows a 
day, at prices against buyers. East India for arriv 
slight advance, whilst American futures are unchanged. t 
The sales for arrival and forward delivery are abou 
bales :—To arrive—Tinnivelly, at 53d to 58d, for . 5d, for 
fully good fair, May-August, Cape and Suez. W ester, nex 30d, 
good fair; 53d to 54d for good, f.g-f.c., July-August, per, CaPe| 
Cape. Coconada,at 443d to 42d, for fair red, July-Ocr * Cape-| 
and Suez. Bengal, at 4,%;d for good, f.g.f.c., April-¥ yore th 
' For delivery—American, any port, l.m.c., the following 


ee 
oo 
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II I CEE 


344 ‘ 
tember, 623d ; Se 
November-Decembe 


— j 


| latest quotations 
} 





Descriptions. 

















July, 623d; July-August, 633d; August-Sep- | In yarns for export the inquiry has not equalled that ienced 
ptember-October, 6344 ; October-November, 638d ; | ya xpo quiry eq experienc 
r, 628d ; December-January, 6? $d. 
_PRESENT QUOTATIONS. _ 


Fair G 


Ord. Mid. +. Good | 





Prices of Fair 
ood to same time, 


| to Mid. Fair. } Fair. Fine. 1881. 1880, 
campremerenenpummnaninasins | costae’ <aupsiatisheninaiiianeeammsise: 1 ebieniemaataianiatnaiaeite, menial mmmamemne, 1 
| ee | | | 
| per lb per lb_ per Ib | rib per Ibper Ib | 
if avetTe ete a rere | 
Surat—Hingenghaut .....+-+-++- | wee @iee | aoe | oe @ 5 im) 62 G6 ir ae 
Sawginned Dharwar ....-++- jie eed om | ses Sit 5t rs 53; | 
Machine-ginned Broach seeees eee | ooo | eee ‘ Dis 63; OF eee tlh ek tke | 
| DINE scecxnnssviesnecte [oo | a de 8°] Se 3B) | ae 
Oomrawuttee dag pavecnmeeetenteue 1 vee we 4 43 45 5} 1 5 is 5 ys 4h 1 4 Ke 
' 3 Li i 
| Mangarole pvevecccecconeecegoocoes j ee | 45 } 45 4} j 5} mam - ee } 4 tb } 
| Comptah peecocensscdnconecceennoeee | see | 4 } 45 4; 54 tee 3i | 4i5 
1] Madras—Tinnevelly oisekianaesal jane 5 } d¢ St 52 | 4% |} §2 
1| Western ..cscccceceereeseeeeeseenes Sw ove | 43} 4¢ 5) / 58 52] 4 | 43 
|| Northern... ve vee | oe | 4E SR] SEG} 4) 4g 
Cocomadds | ve | 5 SR] we oe | 4B | OS 
Coimbatore, Salem, &c........ ss 43 5 5t | St G63; 46 | 5f 
1} Melnde .ccscoscscsecsssseeverereensenees iat cee 33 | 38 32] 48 42) 3F ] 43 
| ES ate 34; St 43) 48 5h] 32 4} 
a a cs sercimenien mae, | 88] SE oa] ab | ot | a 
Lh = = egeRneEnete: J. Of] 7 | TE 8 | 88 SE} 63 | 6h 
1] Chime sescsscecssscescssressenrseosees Pia Tae 5 | 55 6 | 6 6} 6} | 7 
1] Africa ..ssss..s-sseersereeseeeesees ~ «| 21 6 @1 84.1818 
|) Australian and Fiji oo 6 cee | COORG OGG 7+ 8} 6 |} 63 
|| Sea Island kinds .......ss.ecees « 6) 10 }18 15 |}16 20 |12 1/16 
1] Tahiti aenseoeeeoee ae vec on tt Oi ee Tate fe 
M Iuports and Detivertes from January 1, with Srock on hand. 
{| | | | | 
| QSyp | . | 
| Surat | Tinne- | — Other | 





and | Madras. ~~ | = Total. | 
| | Scinde. | | velly. | “goon, | Kinds. 

| FRRPERPRereREmO ION IENS,  wsr eis Zbl | 

| bales. | bales. | bales. | bales. | bales. | bales. | 
| (1882) 73,351 | 20,722} 10,839 | 85,230 | 2,057 | 192,199 

|| Imported to July 6...... 21881! 32,386 | 13,256! 7 

(1880 22,149 | 28,167 | 18 


Secreta 
| Delivered to July 4...... 21881} 28,322 | 
(1880! 10,053 | 80,979 


1882) 13,148 | 


18,761 | 12 
18 


| 











1882) 62,668 | 20,859 | 22,031 


107 | 95,9 
744 | 70,21 


9,368 | 4,917 | 35,3 


|} 1,383 | 156,563 


| 62,609 | 2,082 aes 


» 1,385 


| 139,366 


12) 1,088 | 63,863 


yo2¢ }112,433 |; 2,239 | 168,111 
,223 | 81,451 | 1,546 | 151,536 
|| Stock, July 6... <1881! 6,118 | 10,567} 2,705 | 23,328) 1,703 | 44,421 
—_Us80|__ 5,743 | 14,634 | 5,028 | 29,176 | 545 | 55,126 
E.I.Corron known to be ArLoat to Europe by latest Mail date. 
Coast | | | 
elias | Liver. | oa | Foreign Total Total, 
| pool Orders. | Ports. | 1882. | 1881. 
From— bales. | bales. | bales. | bales. | bales. |_ bales. 
PMID crc csivedasseshanisulecasees | 8791 131,333 | | 94,487 234,611 | 154,826 
PT RMEPACDEG: ooo issscosseeesanesoees ee ks nT De atte ee 
|| Madras and Coconada ......... 5,044 a aS 2,021) 7,062} 5,550 
Ceylon and Tuticorin ......... «on | 3,500 609 2,409 | 1,700 
PU MOMENUN. series nctoseas Cooma 18,830 500 . | 3,000; 22,330 21,820 
Fp nievsiiessssnsvensvvnecelins os oth i ed 
fp CRIME csssccssesesses sasubegian tenia A a7 a4 240 
Be vii ibiecisacblneyinseminiicbidiiule 32,662 131,833} 1,800 | 100,108 | 206,403 
FP asanstnssiiineaciiessinhiaaineedl 25,903 41,232) 6,300 110,681) ... | 183,316 


; IMPORTS AND EXPORTS OF COTTON. 
Return of the number of bales of cotton imported, exported, for- 


| warded trom ports to inland towns, and returned to ports during 
|; the month and six months ended 30th June, 1882, compared 


| 


i} 
i] 


‘| with the corresponding months of the years 1881 and 1880. 
MonTH ended 30th June. 


|| bia o——- Inports. ~ 7 _ Exports. ———-— 
1 ee 1882. 1881, 1880,“ 1882, 188]. 1880, 
i ea a hates, bales, bales. bales. bales. bales. 
Up oO gaaae 126,323... 174,88t ... 210,589 ... 28,329... 24,977 ... 16,506 
| hina. 19,877 ... ee er 651 ... 618 
\] Eevotian tO e26... = 69,316... 94,395 ... 53,999... 26,974... 36,946 
Mia EAN sso eee 5,068 ... 6,269 ... 7,604 ... 612 ... 626 ... 620 
~neows... OH6... SO... “G08 1 RR. Me Se 








{| Total... 248,540 ... 252,935 ... 380,470 ... 


Forwarded from 
Ports to Inland Towns. 


to 





| 
| 
| 

} 





85,604 ... 








44,451... 57,27¢ 


Forwarded from 
Inland Towns to Ports. 


scapinée! f qe — Pee 

- _— 1882. 188], 1980, 1882, 1881. 1880, 

iaeien bales. } ales, bales. bales. bales. bales. 

Sragilian a e1D ... 190,558... 175,599... 906... 1,067... 1,089 
=o ieee 26,034 ... 13,456... 11,701 .. Sass aie Sa nt 


East Indian....., 





1,752... 19230... 26456. 





Mere 712. 17,658. 1408 IS 
ee 8 A w.. 
Tot: 209 eee om aaemees _——- 
{| tal......... 323,608... 215,582... 230,309... 929... 1,067... 1,089 
| Srx onrms ended 30th June. 
De rintiory 0 mports,—___, os De ort :.——————— 
of Cotton. bres oc iss), 1882, 1831. 1800. 
\} American 14 aon. bales, bales, bales, bales. bales. 
i = 53 oa 1,654,135 --» 1,468,165 ... 108,008 ... 100,412 ... 95,814 
os Lod 113,987 .., 82,415 ... 14,614... 6716... 3,626 


aca omens 
9 £19 a9 . 

» 2,917,517 re 2,268,633 ... 2,098,235 

Porwarded from 
Ports to Inland Towns. 

Gee a _---- 
1882. 188], 1880. 
bales, bales, bales, 











————. 








sores 1,816,989 _.. 1,590,853 _. 1,494,421 


i 


advices show lit 


; tle ch: 
are in abun: € Change, 


lant supply, and nowhere ar 





6 9,919 ia 319,574 ... 360,828 .. 
140.3 O ... 350886... 146,339 ... 
<7, S64 .., 39,601 ... 40,488 ., 


. 201,455 





.. 334,713 ... 


4,078 ... 
6,563 ... 


-. 151,529 ... 162,110 
5,457... 4,191 
8,507 ... 8,765 








272,620 ... 272,506 


Forwarded from 





Inland Towns to Ports. 
= ie a 
1882. 1881. 1880. 





coe | GOT 0 


| 
| The market ¢ MANCHESTER, Juxy 6. 
| ‘ © continues inactive in all de 


ST 


o50,a4e ales. bales. bales. bales. 
‘ 1,279,846 al 1,254,866 —_ 1,181,080 ee 5,648 -~ 4,392 3.460 
s64,335 ... 59,246 ... | 57,890 . es 
setae os 99, 204. Po 10739 see _ vee “19 see see 
402,541 ... 111,649 ve 117 263 a 29] see wie oda 
S82. 88. Mme 2 





——_—— 


4,462 ... 3,644 


L al partments. Eastern 
At the principal ports, goods and yarns 
e they moving off rapidly. | generally continue to operate 


“Sere esemseeteeeenine cin celiac ered tat easier 


po 
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a weekago. A few orders of fair weight have been given out for 
Japan, but for other markets merchants have done little. Manu- 
facturers have also operated sparingly. 32's twist has been more 
freely offered, and quotations have somewhat weakened. In shirt- 
ings, sellers have been unable to make any progress, although 
prices are still most unremunerative. Fancy goods are in better 
request. In printers, Mexican, and T, cloths values appear to be 
well maintained, although no improvement can be reported in the 
demand. 

COMPARATIVE STATEMENT OF THE Corron TRADE. 





| 

| Price, , Corresponding Week in 
Raw Cotton. | July 6, ———______ 

| 182. | 1881. 1880.; 1879.) 1878.| 1877, 








Upland, middling. .........ccccccosserees perlb) 0 62° C65 
Sy WA Gis iisssnvsceinedsntncinctetatstonded i @ 7 
ORIG FI a ciiichtindiie ccicathonenadrinsect © 7% 
2 ae ee 0 7% 
No, 40 Mule-twist, fair, 2nd quality ...... 01 
No. 30 Water-twist, GD Lit 5 cases | ? 
26-in, 66 reed, Printer, 29 yds, 4 Tbs 2 ozs... 
27-in, 72 reed, ditto, 5 Ibs 2 ozs..' 


“1h 
2S 

> 
sn 


~1- 
oS 
~I 


nam 


SPP ODMH 


i> 
“a 


2 


mins 
pot 


wows 


et eh a 


ee ee 
- 
~ 
i 
* 


soir He BIS el ole 
Oo 
i) 
Sik SSA 
a” 
Ss 
“I 
- 
erOCoCoCoOF 


ar © 
st 


39-in, 60 reed, Gola End Shirtings, 37 
FOLGAD TS OMB ia cdicccncdiiiins teins 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ...| 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs ...' 1 
39-in, 44 reed, Red End Long Cloth, 36; 
JORG, O iiss cicscecstcstesdcnsedsaecsedes | 


tae i ie 


om acroocooo”# 


on 
tes bes 


9 | 


ed 


8 
§ 3 6 
6 da 6 
146 0/6103 7 6 
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Circular cabled July 6:— 
Last Week. This Week. 1880-81. 1879-80, | 





























NEW ORLEANS. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton! 
bales. bales, bales. bales, 
Recrrpts, 7 days—At Gulf ports 2500 2 2,000 ... 8,000 ... 2,000 
Atlantic perts..........ccccoscsse A 6,600... 7000 .. We « 10,000 
MN io inacsinscciduadioinnidavidiean 9,400 ... 9,600 ... 18,000 ... 12,000 
Total since Sept.1—Gulf ports ... _... 1,869,400... 2,599,000... 2,305,000 | 
SERRE DOET . ccscissnciavernsss sia ... 2,703,800 .,. 3,046,000... 2,539,000 
DE MI in cents tiiitibiiansiseaisniiil as w+ 4,575,200 ... 5,645,000... 4,844,000 | 
Received subsequently at ports... od ee tes eo. =180,000 ... 102,000 | 
Whole week following........... coun sen an in in OD en aere] 
Total CTOP ....c..ccsseseeee . nent ae wee 6,589,000... 5,757,000 || 
Wsttapaai ithsiciasinnianeh sipiaminliitinay 7 
Exports, 7 days—To G. Britain.. 23,000 .. 27,000 ... 20,000 .. 16,000. 
Cem leliiccssccensdcacecicatennenins - W000 ... 22,000 ... 9,000 ... 11,000 
Total ......:. ssdinabsteicnciubibli . 36,000 ... 49,000 ... 29,000 ... £7,000) 
Total since Sept. 1......... - we» 3,429,000 ... 4,297,000 ... 3,685,000 | 
Forure Derivery at New YORK—MIDDLING. 
July. Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. | 
c c ec ce c e e ec e ' 
DOR .0<cseiccseesscces 12°97... 13°00... 12°59... 11°92... 11°72... 11°73... 11°84... 11°96... 12°08 
Last week ............ 12°68... 12°77... 12°35... 11°71... 11°58... 11°55... 11°66... 11°79... ... 
EGE FORE cccocesecces 12°12... 11°17... 10°77... 10°51... 10°18... 10°29... 10°31... 10°43... 10°56 
PrRIcES—MIDDLING. } 
To-day. Previous Week. 
© Tn 
Te CRO OD eettaccccencnsitaddnciascconsnscéedicivinsinece © 125 seeseeee >. eee 
CROC AI i crtcinnnihis scdenncsddtinptgpeuseiauvesaedeasiidaees Se <cjiveida 12 ; 
Savannah..... BG se -nhioen 12 
Charleston ... 123 
New York Be Mecdinias 25 | 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
Previous ; 
7——To-day.——_, Week. -—Freight—~, 
Low Mid, Mid. Mid. Sail. Steamer, 
da d da d d 
WeW OFAN ccccses FE. mens ac TE seers oe aan jet” deg 
Galveston .....cscccee © CE ceeeee TE caeeee TE seve Th sseeee ~ 
Savannah ...........00 a MD xara ) aa Bis see . Dy iuded ‘ 
CROP IOSEIG ne cniciasccvas ae. exenes 208 -sotew 7 is aanee $ wisi as 
New York (steamer)... 7} ...... aa nates Te xs a ne anata «ili 
THE WOOL TRADE. | 
| 


can be got at late low prices. The fairs now being held in the 
country are ruling higher than was expected. Any advance asked 
here, however, stops business. 

Messrs Helmuth Schwartze and Co. have received a telegram 
from Melbourne, that the shipments of Australian wool to Europe 
since the beginning of the season compare as follows :— 

Total Season. 


There is a little more disposition to buy English wool when it 


1881-82. 1880-81. 188-81. 

Ist Oct., 3rd Sly. 1st Oct., 3rd Jly. 1st Oct., th Sep. | 

Bales. Bales. Bales. “| 

i: eee 1! eee BGG vecscccus 325,060 
New South Wales ...... 230000 .......... T5600 ...... .. 222,901 

South Australia......... .  jEeres TRA GOO  cnccnivee 142,103 | 

New Zealand ............ TNE cccinisants 170,060 ......... 182,907 | 

OR ion cic. 845,000 ........ $30,000... 872,971 


Our Liverpool correspondents write :-— There has been no real : 
accession to the current business in low foreign descriptions here, | 
but the somewhat more cheerful tone as regards domestic wools, | 
it is hoped, will assist this market before long. As to mohair, the | 
inquiry continues pretty active, at quite late rates. 

Our Bradford correspondent reports as follows :—The see 
prices of English wool which obtained until Leicester pases A i 
week have slightly hardened since then. All the eens ng — 
and markets have gone a shade dearer, and as our stap oo ~ 
had to pay some advances for the wool they have — 7 
from the country, they are trying for a little advance here. But, 


i i lar indifference on the part of buyers, who 
pe i for immediate requirements only, 
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and are very unwilling to give any more than the lowest quota- 
tions. On the whole, wool has probably advanced about ad per 
ib in the country, and jd per lb here. Meanwhile, there is no 
increase in business either in yarns or stuffs, and both spinners 
and manufacturers are very slack, and fain to accept the lowest 
rates to secure even small erders. The foreign trade is especially 
restricted. For the home trade there is, no doubt, a good deal of 
machinery occupied, but the orders are almost of a retail nature 


mation. There is no doubt the caution of merchants is increased 
'b the uncertainty and want of confidence caused by the Egyptian 
difficulty. 

LK A 


JUTE, HEMP, AND FLAX TRADES. 
The jute market remains exceedingly quiet, and the sales 
| reported for arrival do not exceed 3,000 bales, including new crop 
for London at 131 15s per ton. In Dundee jute yarns meet with 


owing to the holidays and some reported financial difficulties. 

Nothing has transpired in Manila hemp during the wees, the 
trade being indisposed to buy at current high rates. — 1,000 bales 
reported to arrive, April sailing, at 451 10s per ton—being a fall of 
quite 10s. Week’s receipts at Manila were 11,000 bales. It is 
expected that the consumption in America will somewhat decrease 
through the use of Sisal or other descriptions of hemp. 





SILK TRADE. 


The market for Shanghai silk has slightly recovered since last 
week, and “ Blue Elephants” are now 1is 3d to lis 6d. Japans 
are in demand at low prices, but other silks are neglected. 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Rerort or THis Day’s MARKET SEE “ POSTSCRIPT.” 
Minecrne Lane, Fripay. 
Svcar.—The improved demand for West India last referred to 
has subsided, but good refining kinds remain steady. A few coast 
| carg: es have sold at about previous rates. Prospects of the beet 
crop are very favourable, with sellers at about the low quotations 
last given. The excess stock of sugar in the four chief ports of 
the United Kingdom is nearly 56,000 tons. Deliveries for home 
consumption during six months were estimated at 417,000 tons, or 
jabout the same as in the previous season. At the public sales, 
Barbadoes part found buyers at 20s 6d to 24s 6d; grainy, 27s 6d 
to 28s ; crystallised Demerara, 26s to 29s 6d. Total business, 1,299 
casks and about 2,000 smaller packages. Low brown descriptions 
jare-very slow of sale. The refined m rkets have been firm. A 
|-rood business has been done in cargoes all for the United King- 
| dom, and there are not many offering for the time of year. 
Iuperts and DELIVERIES of SuGaR to July 1, with Stocks un hand, 


1882. 1881. 18h), 1879. 
Imported ............ tons i 0,800 176,300 169,609 18 t. LUG 
ee 153,000 154,109 154,300 153,20 
Stock ...... Sista abeeionetl 102,100 78, LOO 90,600 76,409 
Stock (U. K.) 234,400 2...) 178,500 210,000 216,090 
Prices Madras Jaggery..p.ewt 136 159 ... 150 166 149160 ... 133 140 


Crystallised Demerara...... 264) 29/6 ... 290 32/0 ... 274 30/0 ... 250 286 
grainy white, 26s. 

Jaggery.—100 tons old cane sold at 13s. 

China.—12,000 tons low brown at 13s 9d to 14s. 

Floating Cargoes.—One of 1,934 baskets Java, No. 14} to No. 15, 


jat 25s 73d. Three of St Lucia and Trinidad, at 19s 9d to 20s : one 


~~ ° . ve 

| for ports in the United Kingdom. 

Rejined.—There is a steady business passing in all kinds of pro- 
} duce at fully last week’s quotations. Sales in French loaves, include 


/& rather active demand prevails, and prices are against the buyers. 
Beet sugar is dull, with few sales in any position. ; 

; Rum.—Reported sales are about 450 puncheons West India. 
| Prices of Jamaica not given. 

i St Kitt’s, 2s ld per proof gallon. 
; quiet. 
Cocoa.—Steady rates were obtained at the public sales on 
| Tuesday, and 1,336 bags Grenada went at ls to 2s advance for the 
good to fine quulities, at 63s to 76s; fair, at 61s to 67s 6d, went 
rather dearer; low to good ordinary realised 59s to Gts. 985 bags 
|Trinidad about half found buyers at 70s to S0s, with a few 
;Superior at 105s 561 bags Guayaquil at 6353 to 7 104 bags 
) African at o3s to Gls 6d. Privately Guiyaquil has sold at SUs 
| per cwt for Ariba. 

| Corvrr.—As the importers continue to withhold large sup- 
| plies, the market is not lower. Yesterday, plantation Ceylon 


Demerara, 1s S}d to 1s 9d; fine 
The market has become rather 


~» 


-s. 


415 casks 41 barrels 199 bags by auction found buyers as follows: 
| low middling to middling palish, 603 6d to 66s ; middling dull to 


'4 bags Jamaiza chietly sold ; low and ordinary, 35s t 37s: good ordi 


| 56s to 66s. 2,679 bags foreign about one-third part sold: Guati- 
mala at 40s to 44s; fine ordinary, 45s to 53s ; low mid Uing greyish 
to middling, 55s to 61s, being easier. The aggregate sto-k in the 
chief ports of Europe, according to the estimate made to the end 
of June, had increased to nearly 190,000 tons, against an average 
stock of 124,000 tons at same date in the four previous years. 


ct 
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in regard to quantity, and the trade is consequently without ani- | 


rather more inquiry, but the general state of trade there is inactive, | 


Penang.—1,494 bags European sold at 21s 6d to 23s 6d; small | 


|of St Kitt’s at21s 9d, one of 15,450 mats Mauritius syrups at 26s 9d | 


Say’s at 29s 9d; Le Baudy’s at 29s 3d per ewt, f.0.b. In the Clyde, | 


| realised in some cases rather better prices for desirable qualities. 
} - oe * . ’ on 

|colory, 67s © 72s; good middling t> fine, 72s 6d to 82s; bold, 75s | 
| to 99s, according to quality ; a few lots, 100s to 102s 6d. 573 barrels | 


| nary, 37s 6d ; fine ordinary, 43s to 53s 6d ; low middling to mid ling, | 


SSE? 





[July 8, 1889, 


This week’s telegram from the Brazils advises light 
a fall in the stock at Rio Janeiro to 93,000 bags. 
continues large, viz., 198,000 bags. 

luirorts and DELIVERIES of COFFEE to July 1, with Sr 
1 


receipts, a | 
That of an 
| 


1882, 188), et 

Fanported ........0ssce.000s2 tons 34,400 29,990 43,260 4c 39 
DOBLPOTIOR, <5 Cockecceadescinasenss 26,25) 26,564 31,350 31°72 
I cats ia aie 20,125 ... 17,176 ... 24100 |” 93% 
Mid. Plantation Ceylon ... 650 73/0 ... 830 90/0 ... 89/0 93.0 | 83/0 880 
Delivered last week 1,251 tons, 969 tons being for exportation, 


Tra.—New season’s Moning tea is in very large supply, and the | 
demand dos not improve. The Glenfruin steamer arrived jn. 
dock on Monday. Since then prices have further declined - 

_ cepting for finest grades. At public sale prices ranged from 11d | 
to ls 24d; new season’s new make, 6d to 114d up to Is 234 | 
Common to fair teas, of old import, sold at steady rates. Fine to 

_ finest Moyune gunpowder, 1s 5}d to 2s 2d perlb. About 15,000 pack. | 

' ages were offered. The business by private contract has been of 
limited extent, as other arrivals are soon expected. Deliveries haye 
been large, including Indian. At the public sales of the latter 

| comprising 6,000 packages, firmer rates were obtained, broken 

| teas under Is per lb, being rather dearer. Total deliveries of tea | 
| 


in London during June were 16,166,365 lbs, against 14,669,790 Ibs. 

| including Indian, 4,086,376 lbs, against 3,705,604 lbs. The entire 

stock here at same date amounted to 75,980,000 lbs, against 

| 62,017,123 lbs. 
Ricre.—Rather easier rates have been accepted on the spot, at 
which about 15,000 bags reported sold. Japan, 10s 6d to 10s 9d; 
old Necrancie Arracan, 6s 9d. A cargo of 1,400 tons Rangoon of | 
the coast sold at 7s 2}d; one of 1,830 tons Bassein at 7s, open | 
charter. 700 tons Burmah, July-September sailing, at 6s 6d for | 
broken rice, continental port direct. A cargo of 1,000 tons broken | 
at 6s Gd, port London, ex ship terms. Cleaned rice is quiet, and | 
quotations rather lower. Shipments from Burmah to Europe to | 
lst July 636,600 tons, or 40,700 tons more than to same date last | 
year. | 
. Saco is quiet. Prices without material change. 1,448 bags | 
partly sold at 15s 3d for small, and 16s per ewt for medium. 
T'arioca.—-1,928 bags Singapore flake partly sold at 1}d to 1fd| 
per lb. 1,313 bags pearl tapioca, one-third part found buyers: | 
medium at 15s, bullet at 16s per ewt. 


Buack Prvper has been quiet, but is held firmly, with a stock | 
| of only 1,540 tons. 50 tons Penang reported to arrive at 5y¢d, | 
distant shipment being rather easier. 130 bags Singapore by | 
| auction withdrawn at 6d. 397 bags Alleppy part sold at 6}d, one | 
| lot 63d, being $d to }d per lb over valuations. 244 bags Trang 
withdrawn. 

Wuitr Peprer.—Privately a limited business done in Singa- 
pore at “3d. 120 bags by auction part sold at 93d, the remainder | 
held at 03d per Tb. ; 

Nurmrcs.—45 cases Penang, about one-third sold at full prices; 
62's, 3s 41; 68's and 67’s, 3s 2d; 77’s and 75's, 2s 7d to 2s 8d; | 





114’s to 112’s 2s 2d to 28 3d. 11 cases mixed brown Java, 2s 2d 
| per Lb. 
Macz.—43 cases Penang part sold at last week’s rates: middling | 
' and slight wormy, 1s 3d to 1s 4d; sound, 1s 6d per Ib. 1 

Cassia Lignra.—A few sales made at 36s per cwt. ‘| 
| Cxovz3—1,008 bales Zanzibar only partly sold at $d decline. | 

Fair to gool at 93d to 93d; dark and mixed 83d to Sid. 9 cases | 

Penang withdrawn at 1s 10d to 2s. 21 cases fair Amboyna sold at | 
| 1s ld. 643 packages Zanzibar clove stems at 24d to 28d per Ib. | 

GINGER.—450 cases 415 bags Cochin chiefly sold at firm prices: | 
' scraped and part scraped, rather small, 44s 6d to 46s; mediuw, | 
48s to 52s; good, 66s 6d; bold, 86s to 948; one lot, 112s; rough, | 
39s to 42s; small and ends, 37s to 39s 6d; washed, 42s to 46s. 40 
_ cases Japan were bought in at 35s per cwt. 

Pimento has been sold more freely at 33d to 34d. 
auction, yesterday were bought in at 4d per |b. 
| Saureerre is firm. No business reported on the spot, 
further sales made to arrive at 21s 3d to 21s 6d per ewt. 

Nirrate Sopa steady at the quotations. 

SHELLAC.—The low prices do not lead to any spe t. || 
demand, and a limited business has been done by private contract. | 


653 chests at auction partly sold at about 2s to 3s —_— oa 


422 bags, by | 
but | 


culative 


78s ; button sorts, 853 to 95s per ewt. 


: m cd. 
Luportrs and DreLiveRIEs of SHELLAC to June 30, with Stocks on han 





ing second orange at 93s to 948; livery orange, 903; 
1882. 1881. 1890.18 
Emported:...:...5...082 chests 19,900 ... 19,000 16,250 ae 
OEP OROG 5 iscccnscciveaarneen 17,400 15,500 11,200 : +0 i| 
REINA 35,000 |. 34,800 ... 39,800 ... # | 
Delivered in June, 2,960 chests. the 10th | 
|  Inp:G0.—Declarations for the sale which commences 0? © “Oude 
"inst. close at 10,090 chests, and include 2,514 Bengal, 1,600 | 
5,000 Kurpah, and 545 chests dry leaf Madras. 1 to some 1 
Gampier.—A speculative demand for gambier has led to | 


p* 
further advance for arrival latterly at 21s Jd to 22s, also a 
at hand at 23s to 23s 6d. On the spot, 233 6d to prt 
Cubes on the spot, 38s to 38s 6d. 500 packages of the 
| by auction, withdrawn at 39s to 41s. 


: . d, 

Imports and DELIVERIES Of GAMBIER co June 30, with Stocks on ar 
| 1882. 188]. 380. -70 OC 
Imported ...0ie 6.00.00... tons 9,580 8,690 1770 é: | 
Delivered .... 9,35) 8,590 9,350 ad] 
BRO EIE. soesssssaccecnsiasesesal) RN. “haat 3,070 to || 
Delivered in June 1,965 tons. . 178 t0 || 
Piumpaco.—1,329 barrels sold, including good lump at | 
18s 3d per ewt, b-ing lower. id 


per ib, being lower. p nt iD 
Meraxs.—There has been a partial tendency to 1p — por | 

some of the leading markets, but the tone of the businew 100 t0 | 

rather quiet. During the week imported tin has 5° 


re 


| 
i 
| INDIA-RUBBER.—F ine Para of 
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1001 10s cash and fourteen days. Subsequently prices receded 
‘15s, but yesterday closed firmer at 991 10s to 1001. English, 
'1031. The “ visible” supply here and on account of the D. T. 
‘Company is 12,100 tons. Stock in London, 8,150 tons, the landings 
‘being 1,308 tons, against 1,639 tons delivered. The Cornish 
standard has been raised 21. Chili copper has declined fully 10s, 
‘the demand being inactive. Charters for last three weeks of 
‘June include 2,600 tons—1,600 being for the United Kingdom. 
1,300 tons were shipped from Australia during the past month. 
Silesian spelter is inactive. 140 tons sheet zinc, rolled at the 
‘London wills, offered by auction yesterday, part sold at 5s decline, 
‘ie 19115s per ton. Lead steady. There has been some increase 
| of demand for finished iron, but not at any recovery on late low 
| quotations. Scotch pig iron sold yesterday at 43s 43d to 43s 6d 
cash, being the highest point of the week, and nearly 2s 6d 
recovery from the depressed rates of June. Shipments rather 
large, but the stock in Glasgow is computed at 636,500 tons. 
At Middlesbro’ a rather heavy decrease is apparent. No alteration 
reported in quicksilver. 

Draves.—Aloes steady. Balsam Peru rather easier. Bark, South 
‘American and East Indian cinchona,a fair business doing at 
| steady rates. Camphor firmly held. Castor-oil depressed. Gum 
‘olibanum, common and fair drops, fully 2s to 3s cheaper. 
| Ipecacuanha and musk steady. Rhubarb is selling at rather 
better prices. Essential oils mostly quiet. Opium also in very 
limited demand; some of the druggists’ qualities are selling in 
| buyers’ favour. 
| LinseeD.—This market was quiet during the greater part of the 
| week, but is now firmer. For Calcutta seed on the spot, 44s, ex 
ship, paid. Shipment, vid Cape, quoted at 45s 9d to 46s 3d; vid 
Canal, 44s to 44s 3d; Bombay, 44s 3d, ex ship. There have not 
been any sales reported in Azov. 

Perroteum Or has fluctuated in price very slightly during the 
/week, and the market is now quiet. On the spot, 53d to 53d; for 
‘delivery,53d; last four months, 6d per gallon. Stock, 277,372 
barrels, against 43,420 barrels in 1881, and 100,162 barrels in 1880. 
The supply afloat is small. 
| Spirits TuRPENTINE has declined 2s since last Friday, this 
‘morning’s quotation on the spot being 37s. For delivery in the 
last four months the fall has been less, and the quotation is 33s to 
| 333 6d percwt. Stock and landing here, 7,962 barrels, against 

7,060 barrels last year. Afloat to London, 5,250 barrels, against 
1,375 barrels. 5 
| O1ts.—The market for olive continues dull, with retail sales 
passing. Cocoa-nut steady at current low rates. Deliveries last 
month were large, but the stock here at the close exceeded 9,000 
tons. Fine palm has fallen to 321. Linseed oil has been steady 
during the week, with a fair inquiry. Quotation on the spot, 
boo lds; barrels, 5s to 7s 6d more; July-August, 241 7s 6d; last 
jfour months, 241 5s. to 241 7s 6d. English brown rape steady at 
281 5s; for delivery, 281 7s 6d to 281 10s per ton. A limited 
business in sperm and other fish oils. 

" TaLtow.—Buyers, as usual, await to-day’s publi¢ sales, but there 
prada been any improvement in the demand for imported 
— ptions during the week. Petersburg new quoted at 55s; to 
|4rrive in the last four months, 50s per cwt. 

wae ee the last few days there has been but little 
e, a, ole merican tebacco, arising from holders being firm for 
i‘ nse er grades, and in some instances asking an advance 
je BP evlous prices. Advices from the States, report only an 
/“Yerage crop planted. In substitutes of desirable character there 
18 a good demand. 


j 
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ae _ POSTSCRIPT. Fripay Evenina. 
ites of ] ms a sales have gone with slight irregularity in 
begs ont ndia, and part of the supply brought forward 
‘sa gheat 8 rw to-day 929 casks, making for the week 2,328 casks 
aries 9 a 00 smaller packages. 524 bags Bengal sold at 13s 6d 
| drawn “Legs - hollerah. 1,366 bags low Madras Jaggery with- 
| powder 4 = a crystallised Porto Rico out at 26s 6d. 90 bags 
tee = ns = ; 534 casks Porto Rico concrete out at 16s 6d 
Maroim at 18s ; all whet er, ee 
OPPEr 6 
- atk a casks 20 barrels 77 bags plantation Ceylon went 
er higher rates for colory kinds. 8 casks middling Jamaica 





87s to 88s. 9¢ ‘ 5 

| Guatimala ye i foreign chiefly sold at previous rates for 
ala. Cost “a at BOs: C ~~ OQ s 

7s, sta hica at 50s 6d to 58s; low and ordinary, 43s to 


ki = ao African withdrawn. 

charto,, "8° Of Rangoon, July to September, 7s 74d, open 
Metare 

fara -—Tin advanced 1011 to 1011 ds, 
m,._ Pig Iron, 49s 4d per ton cash. 


Tatzow ... Wr 
ALLOW.—With a reduced supply of 964 casks Australian, 


| Prices of fine 6d 3 dearer 
bs es of fi e id to 1s dearer, and the bulk sold. The quotations 


cash. Copper quiet. 


| teiieee ADDITIONAL NOTICES. 
to note in this mavket sines te oe gebort:—We have ne chango 
the public « Range et since the publication of our circular. At 
| Monings w sales this morning, prices of mew season’s common 
GREEN Fue ee naps & shade firmer. 
| have imcona eee Keeling and Hunt report that orang2s 
|Tates. Nuts of "all alue; lemons are selling freely, at moderate 
Seedy arrived onal aon seed a wand; haere 
Malta not ; -t a good demand ; those f i 
° a West India pine-apples ein ae aa 
, realising fair prices. Fa to 


onition 
RY Frurr.—wa 7 
UIT.—Messrs Richard Witherby and Co. report :—There 








| 











is no change to report in currants, and business has been almost 
at a standstill. Raisins generally dull. A few JSultanas selling 
at 45s to 54s. 

PENINSULAR WINE SHIPMENTS.— Messrs J.R. Parkington and Co. 
state the shipments of port for June amount to 4,441 pipes (Great 
Britain 2,484 pipes) making a total of 32,457 pipes for six months, 
against 28,015 pipes last year. The sherry shipments were 3,370 
butts, making 30,605 butts for six months, as compared with 
29,441 butts in 1881. 

Mera.s.—Copper has been rather quiet all the week, but with 
very little quotable change in values. Iron continues strong for 
Scotch pig, and is to-day 49s 3d per ton for g.m.b. warrants. Tin 
has advanced daily, and is fully 50s a ton over last week’s rates 
for fine foreign. English, also, is dearer. Lead is quiet, and 
prices are slightly easier. Spelter, also, is very quiet. Tin-plates 
are in rather better demand. 


METROPOLITAN CATTLE MARKET. 

Tuurspay, July 6.—Not much animation was observed in the 
cattle trade to-day. Beasts and sheep were firm at full prices. 
Lambs were flat, and drooping in value. Good calves turn dearer. 
Pigs unaltered. Per 8 lbs to sink the offal :—Inferior beasts, 4s 
to 4s 6d; second quality, 4s 6d to 5s; prime large oxen, 5s 6d 
to 5s 10d; prime Scots, 5s 10d to 6s 2d ; inferior sheep, 5s to 5s 6d; 
second quality, 5s 6d to 6s; prime coarse woolled, 6s 4d to 6s 6d ; 
prime Sonuthdowns, 6s 6d to 6s 8d; large coarse calves, 5s to 5s 6d; 
prime small ditto, 5s 6d to 6s; large hogs, 4s 4d to 4s Sd; small 


Monpay, July 3.—There was a short supply of meat. The trade 
was dull. Prices irregular. 
Per 8 lbs by the carcase. 
s d 8s d a 
Ly de 3 4to 4 0] Inferior mutton ............ 3 
Middling ditto ............... 4 2 


S 


Pe OO @ 


4 8] Middling mutton 

5 4 
Prime small ditto ......... 5 0 5 6 
Ve 5 0 


Prime ditto .......... 5 
DAPNG ORM occisccscciesvatsss 3 
SEL OOUE sii 5s ccccicsccsceei 4 


> 
Dor ODae 
DOOD 





DB vevarnsvigcssecenivecmsanioen 44 





AI oon cate neidenceddtinpnidelecmnnes Atom. 6: Od to 6s 8d 
Tuurspay, July 6.—The fresh supply of meat to-day was limited. 
The trade was dull, as follows:—Beef, 3s 4d to 5s 6d; mutton, 
3s 8d to 6s 6d; lamb, 6s to 6s 8d; veal, 4s 4d to 5s; pork, 3s 4d to 
4s 8d, per 8 lbs by the carcase. 





POTATO MARKET. 

BorouGu AND SPITALFIELDSs, Monday, July 3.—A large supply 
was offered. The demand was good, as follows :—English kidneys, 
10s to 12s per ewt; ditto rounds, 9s to 10s; new Jersey kidneys, 
lls to 12s; ditto round, 10s; ditto Cherbourg round, 9s; ditto 
flukes, 10s. 








Che Gasette. 


Turspay, July 4. 
BANKRUPTS. 

Leon Gaskoff, 20 St Dunstan’s hill, and 49 Barnsdale road, St | 
Peter's park, import and export merchant. Antonio Ygnacio 
Jimenez Servando Goff Jimenez, and Ernest Edward Jimenez, 
36 Crutched Friars, general merchants. Charles G. W. Pride, 
Raleigh Club, 14 Regent street, and 36 Caledonian place, Clifton, | 
Bristol James Lilley, 16 Camden grove, Peckham, licensed | 
victualler. Adolphus Lindgren, 7 Finsbury Park buildings, 
Finsbury park, provision merchant. Charles Watts, 14 Fulham | 
place, Paddington, contractor——George Pendle 6 Golden) 
square, and 111 Green street, New York, wollen merchants. | 
James Gillis Brown and George William Stanwix, 69 Bath | 
lane, Newcastle-upon-Tyne, drysalters and oil merchants. 
John William Wood and David Tattersall, Cross Stamford | 
street, Leeds, Yorkshire, tanners. William Nathaniel Wynn, | 
Hilsea Lodge, Halton, Leeds, architect. Joseph Briggs, | 
Castleford,: West Riding, Yorkshire, grocer and provision dealer. 
































THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Henry Hawkins, 582 Old Kent road, miller and baker. 
J. Ellis, 10 Grange road, Plaistow, builder. Harold J. B. Torry, 
35 Basinghall street, estate agent.——Robert Bishop, late 112. 
Warwick street, Pimlico, and 1 Serjeant’s inn, Chancery lane, | 
but now 40 Chancery lane, and 11 Disraeli road, Putney, adver- 
tising and financial agent. —— Honourable Richard Walter 
Chetwynd, 102 Jermyn street. Single Arnold, 3 Wilmington | 
street, Wilmington square, Clerkenwell, golismith and jeweller. 
Bosher and Son, 134 Houndsditch, fancy warehousemen, 
importers, and general factors. Francis John Duncan, 290 
Price street; Birkenhead, beerhouse keeper.——Edward Thomas 
Foakes, Westbury House, Great Duamow.——Arthur Carey, 
Rochford, Essex, engineer and steam plough proprietor. Alfred 
William Masters, formerly 82 Gerrard street, Lozells, Bir- 
mingham, ale and porter merchant, now of the Stores, 4+ Noueee 
row, Birmingham, wine and beer retailer.——Wilfred Wilde, 
South parade, Bradford, travelling draper. 

SCOTCH SEQUESTKATIONS. 

John Murray, Charlotte street, Glasgow, ham curer and pro- 
vision merchant.——Thomas Mills, West Calder, china and rag 
merchant.——A. and J. Park, Brown street, Glasgow, pawn- 
brokers._—Robert Dickson Alexander, Tolbooth Wynd, — 
wine and spirit merchant.——Robert Wilson, Lochgelly, *Me 
shire, cattle dealer. 
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porkers, 4s 8d to 5s; lambs, 7s to 7s 10d. 
METROPOLITAN MEAT MARKET. 
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BRITISH FUNDS, &e. 


Name. 





5 per Cent. Consols ............ 
Do for Account, Aug. 5 


| Jan. 5 July 5...|3 


1 © Oct 5....3 per Cent. Reduced ............ “a 993 992 

| are 8 ct. 5. New 3 per Osc ivccinneissccsece 993 997 
Jin 5duly5.... Dod} — Jan, 1894. Lae, 
| Jan. 5July 5... Doak _- Jan, 1994 ... | 31} 853 | 

April 5 Oct. 5... Annuities, April, 1885 . 2k oF | 

| Feb, 4 Aug. 4 Do Aug. 1908(Red Sea Tel.)} 15 154 | 


Sept. 11 Excheq. Bills, Mar., 1,0001 23 % Hs [12s 17sp | 
ag ye Do. 100/, 2001, and 5001 2108 | 


11 Sept.11 | 
Jae 11 Dec. 11) Do 1,0001 June 2% 


April 1 Oct- je 
Ay yril 1] Oet. 1.. 


Aged 500k. © B.. 
April 5 Oct. ¢ 
Jn, Apr.dly Oct 


Do 5 "% 7 Deben 
Do Bonds, 4 


June 1 Dee. 1... 
Mar, 31 Sept. 3 


Mar. 31 Sept. 50 


COLONIAL AND PROVINCIAL 
G GOVE RNMENT § SECURITIES. 


Autho- | Dividen ds) 





rised Name, 
ad Due. 
£ | 
150,000, Jan &July B. Columbia, 1907.. 6 2e| 117 
100,000 rAd & Oct Do 1894 .......0000 
on 1& Jly Canada, 1881......... 
1,289,006} Ing Jly Do 1882 ee ee 
4,354.3 49 Jan & July DO DBRS cicccicseans 
1,308,090] Jan& Ju ly Do 1885, Ins. Stk. 


480.000 Apr & Oct! Do Domn. of 1903 & 


6,855,100 May& Nov! Do 1904-5-6-8 


4,916,707 May& Nov| Do do Ins. Stoe k ‘ 


« Apr & Oct iC: upe of Good Hope, 
1890-1900 ... 
«. (Apr & Oct] Do 1880-90.. 
« iWJan&duly! Do 1891 
219,70 Apr & Oct Do 1900 
z, 586,400 Apr & Oct) Do 
2,625,600 June& Dec BN) aceite daca 
350,000 May& Nov Ce ylon, 1882-¢ 
400,000 May& Nov’ Do 
700,000 Feb & URL DIO avecscere tak 
150,000 Mar&Sept| Fijian Gov. Deben. 
100,000 Apr & Oct/Jamaica............... 
117,74) May& Nov Mauritius, 1882 ... 
258,900 | ‘eb & Aug Do 1895-6 
segerg Ma PROV, DO. ik 
206000 Mas “Nov' Do Consol. Deb. 
100,000 oe r & Oct Natal 
69,000, Maya Ni Vv Do 
137,000 Ma T Nov, Do 
1; W000 Mare Sy pt _ Do 
"166,00 cam & 
5,081,500) } In& Jly N. S.Wales s "1883 to94 
' (dng Jly Do 1895 to 1902... 
1,000,000'Jan & Jul ly, Do 
| 5,151.00 Jan & Jnly PE ated cost 
93,100 Jan & July New Zealand, 1891. 
488.000 Jan &duly BO OTE oiccns ce. 
4, 715310 ‘aarterly., Do Consolidated. 
| 01,50 Mar res pt!) Do 189] 
"as Ju ekDec To i 
31,600 Apr é 8) ae 
600000, i 2 pr Do Auckland 
1,250,006 Jaz ¥ July 


PPO nena ener eteee 


Pee e ee eeeeeeenees 





3,500,000 MarkSept, Do 10M0..... 
824000) May& Nov Do 1889 bale e 
5,371,200 fe § Do Inseribed Stk 


Do do Mor 
= ney 
225,00 Ja mn& July Nova Scotia, 1886... 


220,000) Jan& Jy > 
e uy 
800004 M; P. Edward Is land 


860,000) Mayé No v 


LEISin Jansedney! pO cree BM 
LAR Jan wy Queensland, 1882-5 6 ¢ 
B59 Jan kTuly “Do 1891.6 |... 


7,200 Jan & July Do 1913 
Spann Jan&Jul y Do 1879 Wanye 
“oW Jan& July 8. Ans Stralia, 1881. 
A 1890 ........ 
mt -00 Jan & July Do 19: 1-16 0 .. win 
(45,500 Jan & Jy ily Do 1901. = 
240,000) Jan & July Do 1911-20. 
see an July Do 1894. 1918 
WO Jan & 7 Uy Do 1929 
100,006 May& Nov Str 


‘aits Settleme nts 
Governme nt.. 
Tasmani: un, 1895 ., 
caly Do 1893. 1901... 
n&July) Do July 1, 1908. . 


2 
102 00 Jan & July 7 
52,300 Jan &J 
800 on Jar 


100,000) 

100,009) “> oka ae vt t| Trinidad. Debntres, 

Sse AESCpt, Dy) rn 
7,000,000 Ane ¢ eed) Victoria, 189] sas 
2,107,000 me *Oct) Do 1883.5 3 aa a 


Lon aly, Do 18g 
5,000,000, &Jaly Do 1809. 1901 teeeee 


an & July y) 
100,004 Apr & Oct Weegee 


1, 0001, re -| 
deem, on 1: onthe’ notice| 
Do 4 %, under 1,0001 do ... 
Feb.16 Aug. 16 Do Debentures 4 %,Ang. 
i 1884, 1,000] and 5001 





Gaon 


b 1 


ported or ene - 


Do 5v 1), 1879. ssbb 4 43% 
Do 5/30,1881-1906 5 % 


iy& Noy Que ‘bee (Prov. of) : 
Do : 


Closing 
Prices, 





| 992 $93 
992 100 


i2s 17 oy 
7s 12s p 
e11 Dec. 11); Do 1001, 2001, and 500! . = 12s p | 

wil 1 Oct. 1...;Canada Gov. Intercolonial R 

ape van 1903-8 g. by Imp. Govt.. 
ett 1 Ok. 1..:5 FO TOC GO iccticcsiniecsocscass 
et 1 Do Rupert’s Land, 1904 do 
] DO FIRS eecidieere se cavnes 
= Ap.July,Oct. Jamaica 4 %, July 1, 1897, gr. 
Feb. 1 Ang. 1 Turkish Guaranteed 4%,185 
. Bank of England Stock 43 0% | 285 287 
. India Stock 4 % Oct. 10, 1888 103k 4 
Do Stock 3 % Jan, 5, 1881) 
Do Scrip, 25 % to be paid. 

i Do Enfaced Paper, 4% . 
Jan.5 July 5...} Do 4% % 1885 ..........cccce.0e 
Mar.15Sept.15) Do 44 % 1898 ..........cc000-- 


113 115 


55) 104 106 


99 “100 
| 8 81} 


89} 503 | 


+ 


Closing 
Prices, 


120 
lll 
1 104 
14 
lost 
114 


1053 


5 1055 | 


120 
113 


1053 
yw 
1023 | 


105 
105 
106 
103 
1¢4 
1! 

2 
107 
163 
L107 
]2 
112 
TO4 
110 
1S 
106 


Ll 
1i2 


b 106} 


113 
lit 
104 
105 
107 
107 
100 
10 
106 
102 
110 
110 
iOL 
104 
115 


09} 


yon 
12 


130 
113 


¢ 200} 
g 100} 


102 
116 
118 
+02 
108 
9 101 
114 
108 
109 


1024 


107 


e 


THE ECONOMIST. 





Autho- BONDS LOANS, AND 2 | _; | Closing 
_Tssue | TRUSTS. | $12| Prices 
| | G2 a 
ree 


rie 
16,984, 325, Metropol.B.of Wks. 
| Stk.,6 Oct, 1929, 33% ‘Stik. 100 |1043 
Do 3 % Stock... - 3 °%/100 100 | 97} 
| Do Sep. 15etob. p. i kab 
1,008 000 ~~~ 


1,046,800 
1,238,400 
833, 100) 
72 6, 100 


2,450,000, 





of Lon. 

, 1881-3... 3$% 100 |100 | 99} 
1884.7... 33% 100 1100 | 99% 
1886-3... 4 % 100 |100 Pasa 
1880-1... 44% 100 |100 ‘ 


18803.. . 43° 0 100 |100 eee 
2,000,000 Birmingham Corpo- 
ration Stk. 1946 3 
2,000,000! Do 25ltob. p. 1946 3}! 
613,700 Blackburn Corp.... 4 ‘ 


$% 100 100 | 98} 
£% 100 1100 } ... 
» L00 |100 | 142 


2,117,530 Leeds Corp. Stk1927 4 e 100 |100 (106 
879,151 Leicester Corp. Gas | 


2,000, 000 Liver ‘pool Corp Stk. 


& Water Db.Stk 4 % 100 100! ... 
34% 100 100 | 994 


3,139,870; Manchester Corp.. 4 % 100 |100 /111 
100,000 Midlesbrough Mrt. 44% 100 100 103 
400,000 Stockton Corp. 1908 44% '100 |100 |103 

26,893 Swans eR Har. Trust 


Last 
Ann. 
Diva. 








was covesesee 45% 100 [100 | 97 





CORPORATION STOCKS 


(Colonial and Foreigz.) 








99 


104 
108 


100 
133 
105 
105 








el 

| @ | om 
ia | 3 | Prices, 

mM -- 


b entdibonananil 





FOREIGN STOCKS, BONDS, &e. 


toate, Next a 
Dividends .= — losing 
= Draw- 
Due. ie Sy} Name. | Prices. 
|Sa Ty s 
Jan. July.| 24 | Dee. ‘Argentine, 1968... 6 %| 98 200 
Mar. Sept. Do Public Wrks 
aa 6 %| 97 99 
i |... | .. |BoliviaRemnants ...|... ... 
June Dec.) 1 | Nov. dy em wee FED] coe cee 
June Dec.| 19) Do 1858 ........ <n 
June Dee.) De 1860 .ceccisccc: 48%} i ee 
April Oct.) 123 DO 10GB > nscis..e 45%| 99 101 
Mer. Sept.| Do 1865 .........5 % 99 101 
Feb. Aug.! 1 De AS7ZPE «...02.2.. - 5 % 100 102 
Jan. July.| 1 Do 1875 ......... 5 %| 98 KO 
Quarterly, nee | Do Gld Ln. issd. | : 
in Brazil, ’79.. 43%! 90% 913 
Jan. Snty| 4 | July.'B. Ayres, 84. 6 Maite 
Jan. July.) DO ISBT sccias.. 3%}... 
April Oct.| 1 Do 1870 6 %| 93 95 
April Oct.) 1 Do 1873. ......... 6 %| 93 95 
Mar. Sept.| --. | Sep. ‘\Chilian, 16682 .....- Lee 
June Dec. 1 Do 1858 ......... 44%! 82 S4 
Jan. July.| Do 1866 ......... 7 %|105 107 
Jan. July. Do IGF .iu....i. 6 % 29 195 
Jan, July.) I Do 1870 sisccovee 5%} 90 92 


1 . . 
€rn Australia $4%, ics 105 N 
eS 


(Coupons payable in London.) 























6 %| Auckland Harbour Board .../100 | 100110 112 
6 %| Borough of Napier Con. ...... 1100 | 100/106 109 
| 2 % | Boroush of Timaru (N. Z.).../100 | 100;108 110 
5 %|Boston (U. 8.) Stl. Loan, 1899) 100 | 100/102 104 
5 %| Do 1902. aiicseiaciaientieisianibiinelae 1100 100/110 112 
Oe Te i sents. 1100  100)107 109 
6 %|City of Auckland /100 | 100/116 119 
S Bi Dead tame. 2s ihc j100 100/116 119 
6 a Do Cons. Act, 1879............ 1100 | 100/116 119 
5 % |City of Brisbane hes ikweudien 100 | 100/105 107 
| 6 %{City of Christehureh (N. Z.))100 | 100,114 116 
6 %\City of Dunedin, Deben.1925;100 | 100/1:4 116 
6 %! Do Rede emable, 1 1906 ......./100 | 100/114 116 
5 %j} Do Consolidated Red, 1908100 100/105 107 
5 %|City of Hobart Town ...... .. 100 100/108 110 
5 % City of London, Ist Pref...... 1100 =100)103 105 
6 %| Do Waterworks............... 100 100/110 112 
5 % City of Melbourne, 1997 ...... 1100: 1L0U/108 Lie 
5 %/|City of Montreal, Sterling... £100 100/106 108 
5 0% BO OD ins hadivaccuckdphanazini 100 | 160/106 108 
5 % PO iiindtinceccsnneveoed! 100 | 100,105 108 
6 %|City of Ottawa, Sterling...... (100 100 114 116 
6 0, Do Redeemable 1893.......... 100 | 100\114 116 
a te 3 a '100 | luOjL14 116 
ae Ey 3 eee 100 | 100111 113 
5 %|City of Providence Coup. Bds. 100 | 100,103 165 
6 %|City of Quebec Consolidated. 100 | 100/113 115 
Se So. ree 160 | 200/118 115 
6 %|! Do Redeemable 1905......... 100 | 100/118 115 
6 %| OND ip stisksierncsintetacginl 100 | LOOL13 215 
6 % City of Toronto Sterling Deb.| 100 | 100)119 117 
6 % | Do Waterwork Debenturesj 200 ; 100/115 11? 
6 %;) Do Sterling Consol. Deben.| 100 | 100 113 115 
5 % Do Gen. Con. Debt ......... 1:00 | 100 104 106 
6 % City of Wellington Con. Deb. 1160 100/112 114 
6 %)| Do Improvement Loan ...{100 | 100/114 116 
6 %! Do Waterworks............... 100 | 100/115 117 
6 % Lyttelton(N.Z.) Harbour Ba‘|i00 | | 100 Liv 112 
7 %!Napier Harbour Board ....../i00 | 100/102 104 
6 % New Plymouth Harbour Bd./100 | 100/108 110 
6 %|New York City...............-..8) 1000 1000/139 135 
6 %! Do Gold Coupon Bonds...$|1000)1000)129 125 
6 %'Oamarn Harbour Board ....../109 | 100} 108 110 
GS Si Bree Rate Ree ist 10° | 100/109 105 
7 %! Do Municipal Corp. Water|1u0 | 10)/111 113 
i RR Eee 1100 | 100/108 110 
6 % Otago Harbour Board ......... 1100 | 100/104 206 
Ei eens 1100 | 100/104 206 
6 % Pt. Elizabeth M. Wr. Wk. Ln.!100 | 100/109 2il 
6 %/St Louis City Red. 1893-4-5...'200 | 100)113 115 
6 % Wanganui (N. Z.) Harbr. Bal ... | 100)108 110 











sing 


Stock Markets Price Current. 


CORPORATION STOCKS. 


FOREIGN STOCKS, BONDS, &e.—Con. 
United | ae 


_{Coupons payable in London. , 


Dividends 
due. 





{ Mar. Sept. 
| June Dee. 
Mar. Sept. ‘ 
Jan. July. 


May Nov. 


April Oct. 
June Dee. 
April Oct. 


Jan. July. 2 
Jan. July. 


wee 


April Oct. 
Jan. July. 
Jan. July. . 


Jan, July. 


Jan. July.) es 


Jan. July. 
Jan. July. 
Feb. Aug. 
Jan. July. 


vee 


Feb. Aug. 


May Nov. .. 
Jan. July. 
April Oct. 


Jan. July. 
Jan. July. 


April Oct. 
Mar. Sept. 
Jan. July.| 
June Dee. 
May Nev. 
May Nov. 
April Oct, 


April Oct. 
May Nov. 
Feb. Ang.'’ 
Mar. Sept. 
April Oct.) - 


> | Fund Ys 


Siaking 





Mar. Sept.’ 
Mar. Sept. 
Feb. Aug. 
Feb. Aug. 


> bono 


*Oct. } 


: Bobo: : 3: 


: @ 








| | July. Chilian 1873 


Name. 


Do 1875 


Do 1872 


Do 1862 


- Danubian, 1864... 
| EO ein si 
|Eenador, New Cn. 1 © 
Do Pro. Ld War 
‘ 1 ie Egyptian, Unified 

Paria oe 
Do Govnt. Pref, 5 
DoStateDomain 5 5 9 
Do Daira Saneh 


Con. Deb.... 


DoKhassa Sp Dt 
Entre Rios, 1872 

oe ~ Greek Indpn. 1879 5 
notapplied Guatemala, 1856.. 


1} jeJuly. Hungarian, 1871.. 5 


Do 1600 _......... 

NO TOGO vidiicaess:. 5 9 
Do Gold Rente 6 %! 
Do do ...... eras ) 


| Italian Irri. Guar. 5 si 

Do’62Marem Rl 5 %/) 86 
| Do Tobacco Ln. 6 & 
May, \Japa in, 1870 

Do 1873 
\Liberian, iL 
| Mexican, 1851 
7 De 1864 
ry | Aug. Moorish Imperial 5 


New Granada 


July.| 


Po 


| 


‘098 *F eb, | 


June Dee.| ‘092 *Dec. | 
April — aa — 
1.7. 


Jan. “Tuly.| 34 
June Dec.' 1 | 
June Dec.{n’ne} 


June Dec.| | 


Jan. July. 


April Oct.! 
Jan. Jaly.| 
June Dee.| ae 


June Dec. 
April Oct.} 
April Oct.) 


Apr il Oct. 


Feb, Aug g. 
Feb. 


* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other 
cases, where there are drawings, half-yearly. 


FOREIGN STOCKS, BONDS, 
(Coupons payable Abroad.) 


- /Argentineld Dis. 6 %) | 
| Austrian Sil. Ren. 5 % 
Do Paper 1870.. 5 %! 
Do Gold RKente 4 a 
| DutchCrtsexlz gs 

Do do do ... 
'Frneh Ruts ex 25f ae 

Do do 


| Bo is de 
Do 1378 Redem. 3 a 
Do'S] Sepx25.28 3 %| 81} 2 


Quarterly | 
Jan, July. n’ ‘ne 
May Nov.) . 


April Oct. 


Jan. rT 


April Oct. 
Quarterly | 


Quarterly * 
Quarterly n’ne| 


Mar. Sept.) 
Quarterly 





7 we >. = 





i 
; 
| 
j 
[ 


| Dee. | 





sie 
ei 


; 


| Norwegian, 1876., $h°% % 1083 
} 2. ea 
Wea thitidetmainl cicki 49 
Paraguay, 1871.. 
Do 1872 ee eeeeee .8 % 9 il 
Peruvian, 1870 . 
DoCer ts. of Reg 
Attached...... 
Do 1872 ......... 
Do Certs. of Reg 
Attached...... 
rtuguse 1853-78 3 % 
Do 30 Eng Serp 
all paid ...... 3 


Do do 401 paid.. 


; .. |Roumanian Govt, 
at shane | | Russian 1822, Stl. 5 2o| 


Do 1859 |... 3 I 62 


Do 1850 ......... 44° 
Do 1860 ......... '™ 
i 5 


Do Ang.-Duteh, 

1864, 1001... : 
Do do 1866, 1001 
Do (Nick. Rail.) 


ee ee ‘ 
BS Saude 5 
Bn TE Scsnaccs 

Do 1873. ....:.... > % 
_ Do OUD eidicicies 


S. Domingo, 1869. 


s \Sante Fé, 1874 hii 
|Sardinian, 1851... : 
Spanish, 1307-9-70. 


DoQuickslvr.M, £ 
iSwedish Gov. 13664 4 
Do 1868 
Do 1876 ......... 
Do 1878 ......... 
Do 1580 
| Turkish,1854,E.T. 
Do 1858 


ie Ss i 2s } 


Do Gen. Debt... 


Do 1865 ........ 
a SG si... 

Do 1871 Eg. Tri. ta “| 
Do Treasury A. 9 %| < 
cccesee 6 % 


Do 1873 .. 
|Urnuguay Consol, 
RIE edesen nel ~ 


| 


i 


Do Interst Bds, 13% 
Venezuela, New 
Consol. Debt 4 %/ 35 




















steees 


' =e Chinese, sik 
Do 1877 © Sarees 


‘Costa Ria, 18 71... 


. | Danish 185061 as 


‘~ 


tren eeree 


we eweeeee 


Pt. 


“dqeint 


Seenecees 











—=— 
858 THE ECONOMIST. [July 8, 1869, | 


AMERICAN STOCKS. —Con. os ee 
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BANKS.— (Con. 
FOREIGN STOCKS, BONDS, &c.—Con. cies toonaaeo eee 7 . 
(Coupons payable . Abroad.) paedashid | | sy Autho.| Last | 
—---—- ne ee | Autho- | ig Closing riseq |Annual - lsj | Closing 
aie i : is vi- } y ale} 
tex Next | ‘Closing rised Name, | 2 *| Prices. Issue. = — aid | Prices, 
Dividends 2 praw-| ee poe | Issue. | sibel sth ntal a & | 
due. [55] ing | ras eet ;. | t=_u=tes | 50,000| 6 % |Lond. Ba ry ytetng | Oe Ba 
* |e - | en 3 : | erica, L.| 10 : ie a 
|| ponamaeesay ae. 6 a ; 5 % 87 874 15,660 AlabamaGt. South. — 6%! ... | 10 10} 50,000' 5% en Chr. of Austral, 20) a Pt 54 
Jan. July! ... |... |Italian, ex 25 oa ) A6% Pref. 101 Shs 0| 4h 5 80,000/17 % |London Joint Stock 50 15 | - 22 
April Oct.) ... | ... Do 1869 ......... %) ++ . 156, 3,600) Do B Ordinary ......... t9i0l127" 30 49,950| .... |Mercantile Bane of| | 55 
Jan. July.) ... ... |Portuguese, 53.69 3 %| ... .. 1, 300,00) Allegheny Valley guar... eats 30 * the R. Plate, L... 90 | 
San Sale : Do 1931-2, Mnho 700,000 Atlan. & G. W. Lsd.Lines 7 % | 1902 25 15,000 8 % | Merchant, Limited, 20/1 4 
TT - & Douro Rail. 6 %| 1 100) 1,520,000] Do Westrn. Extension 8 % | 1876 85 95 eae ll % [National ” imite RE 3 294 30} 
| Jan. July.) ... |... | Prussian Consols. 4 % 991 mt "480,000) Do guar. by Erie Rail. 7 %| ... | 85. 95 187,500,124 % |Nat. of Austraiasia.| 22! “i ' 
Feb. Aug.| ... | ... nanan BM) wee vee l 805,000) Atlantic Ist eet an Bie a %|... | 58 60 30,000! * % ‘National of L 1,L.| 20 | 19 & % 
rl ce | United States 816%... ... | PP my ed te 100,000) 7” % |Nat.of N.ZealandL./ 10 | 3) “jt “i 
Jan. July. =a sill wea 6 141881 5 % 1934 805,000' Do 4 % 3 e 6 % 1895115 17 40,000'20 % |Nat eet of Eng., L. 75 | 10} sat 3% 
uarterly ... |... Do Fundec . 800,000 Baltimore ard Ohio...... ; 105,625'20 % | eo | 45 1 
Quarterly “+ | +» | Do Funded 1891 44% 1 | eee fee ue a: | ae 2%, 60 | 10 | Mt 
Quarterly ... | ... | Do do 1907 4 % 121} 22) SIN TOW gc ccsicccasvennetanninsl 6 % 1910 121 28 ienzsian | $8 | 20 
April Oct... ... | Masschuse eo 1,600,000, Do 1877....-.....-..- ceceee 5 | at 50,000, 8% | 2 8 
May Nov.) ... | ... BID! cccasnnte 18 945 % oA ae ics "900,000 Chicago & Alton sSterl. 7 19 ’ allem Limited, 20 10| 1: p 
Jan. July. ... ic SS - newer aoe cae om . Consolidated Mort. 6 % |1903 117 59,3251 48 % North-Eastern ‘Lim, 20 | 6 | : 12 
|| = ee ee $576,000 Chie. & Paducah 1 Mort. | | . | S000] 8 90 [North Waseem | ai 4 
Jan. July. es ees | dieser 805 5 0 3 ioe | ola Bonds.......... a ~ 2 33 or 60,000 4 % Oriental Bnk. Corp 25 | 25 ii 
Jan. July. oe | DO cesses 1895 5 | OB a8 800,000 Chic. M" .& St Paul 1 M. 7 oe = pi 20,000113 % |Provineil, of Irelard| 100 | 95 1a i 
Jan. July. ... un — ie eee 6 % 33 37 500,000 Clevelanu’, Columbia, &c. os 11906 102 4 4,000 13% Dokew .......... 110 | 10/2 4 
Jan. July. ... - De Nw Fnd 1905 6 %|\ 59 61 631 000. Hastern Rail, of Massa, 5 021903 16 8 25,000/ 10 % Queensland Nat., L.| 10 | 5 9 10 
Jan. July. ... : = 1,000,000 Illinois Cen. Sink. 6 %/1895 114 16 40,00016 % |Standard of British 
ST OCK Ss. 300,000] Do eeccecceccoccesccoccesoocce 5 % |1905 106 8 South Africa, L.| 100 25 a 
AMERIC AN A 2 200,000 Do se ereereeesereeresceeesere® = 1391] 28 2 60,000 15 % | Union of Australia, | 
l y 300,000 Tllinois, Mis., & Tex. ig 7% , | Linied 75 | 25 | oh ey 
lg 1,000,000 Lehigh Valley aoe ial. ne 90,000115 % Union of London... 50 153| 48° 49 
win |Z. | Closing seeuladeanae and Nashilie 8 % 1902 110 12 | == " — : 
a one |S =| Prices, 700,00 Memphis & Ohio, ist Mt. 7 % 1901 121 23 INSURANCE COMPANIES. 
Issue. Se adiieaeate 800,000 N. oan . Ganain Rail. 6 & > oe a - 2a oa 
a 2,000,000 New Yor entral ...... ie a : 

g SURRENCY Bons, &e. nns.& Ohio °| tho- ILst Ys’ £ |; |Clo 
1,750,000 Alabama Gt South. LMt. 6 % 1908 108 10 $5,000,000 3 — Bonds... 6 % 1895103 8 Ant Divdna Name, rae ae 
1,000,000 Albany & Susqne. 1 Mt. 7 % 1906 124 26 600,000 North. Cen.Rail.Con.Mt. 6 % 1904 103 5 Issue. |Pr.Shr. a |e! 
6,000,000 Atlantic, Miss., & yi = 7 %|1905) ... ++» 569,800 Panama General Mort... 7 % i898 120 22 meena} - : —_——-—— 

Do Committees’ Crts wee | wee toe oun nn) is Decatur ..... é Pig s dl eee 
8,500,000 Baltimore & Pot. (Main) 6 % 1911 114 16 ns cerees Beate Gen. Mrt. 6 % 0 1910 121 24 50,000 1 13 0 Alliance Brit.&For. 100 | 11 | 35) 34) 
1 500,000 Do (Tunnel) ........+-4 6% 1911 — = 5,000,000 Do Con. Sink. Fd. Mt. 6 ‘ @ 1905 118 20 10,000 1 00) Do Marine, Lim. 100 | 95 { 22 24 | 
6,500,000 Burlingtn C. Rapids, &e. aot et ee 240,000 Perkiom. Con. Mort. ... 6 % 1913, 93 96 24,000 0 18 0 Atlas Fire & Life... 50 @ | 18 19 | 
14,000,000 Canada Southern, 1 Mt. - 2 1908) $5 97 Dox 3ys.fnd.eps. ... | vee nes 3,000 *1 10 0) Argus Life............ = | 25} 25 2% 
\ 3,500,000 Cairo and Vincennes ... %'1909; ... ‘ *e Do Serip See 93 98 50,000, 1 2 0\Brt.& Fr. Marine,L’ 20 | 4/23 2 
20,600,000 To Preference .......+. 5% 93 oR 400,000, Philadel. & Erie, 1 Ist Mt. 6 % 1881) 6. oe 20,000; 0 4 9 Church of England 50 | ai 4 4| 
20,600,000 Central of New Je arsey Shs.) ... | 93 96 100,000] ee ee 6 %| ma 100,000... City of Lon. F de 0) 1/hu 
( Do Consolidated Mrt.. 7 % 1899110 12 $5, 00,0001 Do Gicmamak Mortzage 6 % 1920 ! 117 19 5,000. *0 10 0 Clerical,Med.&Gen. 100 | 10} 41 
25,000,000 «Do Non-Assenting ... 7 % | 1899 is. ase 3'000,000'Phil, & Read Gen. for Mt. 6 % 1911116 18 50°000 100 Simmeentolel Union! 50 | 5 | 2 
5,550,000 Do Adjustment Bnds, 7 9%, 108 anos 2,000,000 Do Improvement Mrt. 6 % 1897103 5 4,000*4 0 OGounty voces. 100 | g0 120 13) 
2,450,004) Do Income Bonds ... 7 % 1908 &8 = 4.000,000| Do General Mortgage 6 %| ... | 97 98 6,160 BO QE ceccesiseicesseces | 50 | 427) 40 42 
‘542,775 Cen. Pacific of California Shs... | 94 = "w._| Do Scrip for the 6 de- | | SA inc. 4M sateen | 50 | 5 | ose a 
25. 885,000 Do Ist Mortgage ...... 6 % 85-8 117 19 eee ferred i coupons .., { { 97 190 50,000 *0 5 0 Eagle Dek see eR au 50; 5 6} i 
2,000,000 Do (Cal.& Oregon div.) 6 % 1892 106 8 1,300,000 Pittsbrg. & Connellsville 6 % |192 26 119 22 50,000) - |Employers’ Liabty' 10; 2/ 2} 3 
10,000,000 Do Land See ees 1,100,000 South & North Alabama, 10,000 0 17 6 Equity and Law...100) 6 | 168 174 
2,500,000 Chie. Burling. & Quincy 5 % si ok 5 | MINN: asebesntsecisenen 6 % | ae 107 9 20,000 0 6 0English & Scot. Law 50 | 3h) 68 i 
4,000,000 Chic. Mil. & St Paull Mt 6 %/1909'1144 15 500,000 U.PacificR,Omaha Badg. 8 % 1896122 25 50,000| .... [Fire Ins.Associa.,L. 10) 2) 3} 3] 
co eae tee al aceon 869,200 United N. Jersey R.&C. 6 % 1894113 15 |  To000 0 “SB uGerenal ee 100, 5) 8 8) 
$610,000 Do Hetngr.& Dak 1M 7 %/ -. 118 20 1,133/800 TNO: suitoncncencaniel 6 %l1901 118 20 50,000... [Globe Marine,Lim. 10 2) } li! 
1,064,000 Do 8 Louis&N Orl.2M 6 % » 1907 0 Yo —- aes a 5,000 . |Gresham Life ...... 20) Bf we ee | 
1,528,000 Chicago and Tomah...... 6 % | 1905 Lt . aa 20,000, 3 10 0 uasdien SS ee 100 | 50 67 70 
224,291 Cleveland & Pittsburg Shs. ... | 714 (a9 BANKS. 20,000... |Homeé&Colonial,L. 50/5 3 E 
20,000,00€ Delaware & Hud. Canal 7 % roe 100 » ee ee ee 12/000 7 +O OLmperial Fire ...... 100 | 25 1 . i 
000,000, De Mt. Bude (eons) 7 alteoadis ie = Pe 7,500 *1 0 0 Imperial Life «100 10) 2 3 
2,000,000, Do Mt. Buds.(Lon.Is.) 7 % 1894115 17 Autho- Last | | 67,000... 0 Indemnity Marine. 20 7 | 17} 18), 
1,000,000. Do Mortgage Bonds... 7 % 1894115 17 . Ameen) © |. | Closing 50,000! 0 15 O'Law Fire ............ 100 | 23) 163 aif | 
30,000,000 Denver and Rio Grande eee S rised Divi- | Name. a = iti 10°000 acs... 100 100 18 Il | 
Ist Consol. Mort. 7 %% 1910103 5 Issue. dend. | mm | | 7 100,000, 0 8 0 Lancashire ......... 20; 2] 6 3 
2,000,000 Detroit, Gd. Haven, and ~ es ——___.... ee 20,000! 0 0 12 O\Legal and Gen. L. 50) 8 124 ; 
MilwaukeeEqp Bds. 6 % aux a | wns Agra, Limited ...... 10/10 | 93 208 | 06/000 Lion Fire, Limited 10, 2| $1) 
3,200,000 | Do Con. Mortgage ... 5 % 1918 11214 80,000 7 % Alliance, Limited... 25 10 123 13} 92,000... (Lion Life Limi‘ed. 10) 2) 1 i) 
1,200,000 Galvest. & Harris. 1 Mt. 6 % L9LL a7 a? 150'000 a cr Aaalehesieien ice! sece.) aoe ae Ce er anal Q a aby i &GlbeFL , 2 | 21 2} 
$9,000,000 Illinois Cen. $100 Shares glia’ 14 | 29970 8 % Anclo-Califormiant. 30 | 10 fu ie | 7896) 1 0.0 Do (ilanuuity)...... | ... | 2 % 
Sulecaie ton tc on  | ooee Anglo-Egyptian, L.. 20 | 20 | 18} 194 | 49,626 1 0 0) | Do (Itannuity)... | 25 | 124 @ & 
peeaeketvilead tek | eel oe 1 8 | 114} | $0,000 0 5 0'Lon&LancashreP. 25 | 24) 4 5 
aren eee eee 98 2 000...” Anglo-Ttalian,'66,L. 20/10| 4! 4} 000 0 1 4\Lon.&LancashreL. 10) 27/ Ht hi 
Mortgage Bonds ... 6 % 1930 98 200 BR _ Anglo-Universal, L Ot abl 2 aane 0 6 0\Londn.& Prov.Law 50 | 7§ 7 g 
Senate ken kteasdin ¢ cane | ane x ee Africa, L.... 25 | 123) 16 17 50,000 0 6 0Lon.&Prov.MarL.| 20 | 3! 14 
14,000,000 Miss. Kan. & Texas,1 Mt. 7 % 1904 aoe 2 ret 12 % Bankof Australasia 40 | 40 80 92 oan Londn.& Staff.Fire 20 2 | ' 
30,000,800 New York Central Mt. 7 % 1903|132 35 oo 5h 9% Bank of B.Columbia 20 | 20 | 203 213 50,000 s 64s 25, 4318 4 
NF ene res Sallis ss | aaa te | bee . 20/10) 10 50000 ‘Maritime, Limited. 10° 2) 6 
89,428,300 « Do div. pay. in Ln. 415 8 % - (484 35 ee 5 2 Bankof British Nun. | 50,000 ae | morchante? Mar.L. 10 9 i 
78,000,000 New York, Lake Erie, & i dic p % Bi a 50 | 50 54 56 50,000 3 5 ON.Bri&Mercantile 50 124! 87 si 
| Western $100 Shres, 36} 37 13} % B.ofCons sasinie 10/6/93 O3 40,000 Ph dps. ogee a 100 10 aL i 
| §,536,900' Do Pref. $100 Shares 6 2o| —- — 7 % Bank of Eg ot 25 | 25/22 24 cone 0 10 0 Ocean Marine ...... 25. 5| 7 a 
| R7IIOo| DoCee Me eG nae, FS iemlze 3 | 2000017 & (Bank of Herne... 25 | O12 0 O Pelican sence 32 | 
3,718,100, DoCon. Mt. Fa.C. Bds. 7 0, 1920) 124 on 50,000 173 % OW: ales 20 | 20 | 68 65 159,125! 4 0 Sacred seen as . 0 
25,000,000 Do 2nd Con. Mrt. Bds. 6 % 1969\ 96} 97 15 % |Bank of N. Zealand 10 | 10 | 26} 273 oaanle "5 0 Provident Life...... 100 10/37 4 
8,597,400 Do Con. Mt.Fd.C. Bas. 5 % 1969 92° 94° | 100,000 15 eo ania..| 20| 8 | 154 164 ale sa0eue 10 1) HS 
508, 808 Do. Gld Incme. Bds... 6 % vee | 000 oe 35,000 - “ ‘Bank ofS Australia 25 | 25 | 371 38} 200,000 0 3 Oe eerie 10 1110 it 3: 
| 56,854,450 ae 254 26} onane 9 % Seats of Victoria ...| 59 25 | 36 38 se e00 0 7 6 Rock Life............ “lak an 4 
om. STK. S Ous., ie 3 = ’ : | j \ : 
ee ed ae Bente 7 Sine ip in | aeelit Chitra of Tai oe i004 O Heyal fasuraneo.” 20/3 /902 

. Do 2 2 2 Mort. Bonds mee 7 % 1905! 5 , 63 | 90 | 90 | ona 9 ae 3 SC Rages Seeenere--- 50 12/0 8 | 
ie sere Tae ag "| | 5 caateet meee) © 2/20 2 | AS Eg SE a 8 
10,000,000 North Pac. 1 M. B. Eng. Be 30,000 5% ~ ere fInd L, te| 25/25/16 17 50,000... § i wus [459 4 | 

Dosis pt 6 Zt) | eno 10 % lot Limited) 4) | | 194 20 000 94 14 0, Do Life “--. 100 H/F 
96 % YH cs ” eee ' 7 PO END 9 SSAEELUOU . corceees ls | * | 6 o 
£ 200,000 Ohio & Mis Ord. $100 Sha ares... | 38 39 20,000 5 % Do — teeseeeanees ‘2 = 63 67 100,000 0 12 0 Union en 200 20 |515 525 
40,300 Do Preferred...... a8 {40S 110 20,000 15 “% Colonia ra | 1,500 20 0 0 Union Sine ais i503 5 il 
en anaes 7 % 1890 oe ow eee | 6| 3| 13 23 40,640 Saf Soeteceal Life...... 100 u et 
». Apr., id50 Hl s00 « | . ie ot J a ( 
63,709,440 Pennahash godine, - -.- | GO} él 200,000 10 % Consolidated, Lim...| 10 | is 74 8h 50,000 0 3 1¢ 0 Universal Mar., L.| 20 a 
4,970,000, Do Ist Mortgage ...... 6 % 1880 i 20,0005 % Delhi & London, L. 25 | 25 | eee : “Periodical cai bonus in n additio : 
3,000,000 Do Con. Sink. Fd. Mt. 6 % 1905 118 22 50,000 10% English Bank of Rio oo | a0 | 108 3a ead 
“ 3,093,000 Do Eng. Scrip. lst Mt. — én . de Janerio, Lim) 20 | 23¢ 143 — AYE. 
Do do 251 aaaans " a Be 36,000 8 % English, Scottish, &) ~ | 29 | 25 26 RAILW E  Srocts 
2, Phisadel. & Reac 8 ares vee | SOQ 294 SUT au | = 33 AN eee 
naam See ee 8% ... 104 6 |... |Franco-Egyptn,is.5p 20 | 10 | - 7 Onpimany Sxanes 2s! i 
10,500,000 St Louis & 8S. Francisco Com. ein = 39 oa _ 10k » hous ten ee a “4 234| 23) = bat ————_—- | chs 

1,000 PONCE... isis tH 59 g . or coe Ree 
30,000,000 = ist Mort gage ...... 6 % 1919112 14 45,000 7 % Imperial, Limited... | 50 | M4 13h 7 Autho- ; | prices. 
5,700,000 Do 2nd Mortgage ...... 11906 85 90 500,000 5 % Imperial Ottoman... | 2c Y 1B | aa se rised oS Name. 

4,585,0) 5. Louis Bridge 1M @B. 7 % 1929125 27 | 20,000 6 % |Internl.B, of Lon. »L., 20 98 | 90° a3' | Issue. | 2 
414,500 Do re-con. Com. Cert oi 6,000 6 % Jonian ideeiababsea sana, 25 |=. r ae, Ol ws is 
2,490,000 Do Ist Pref. Stock .., 95 98 6,000, 6 % | Do New ............ | 25 10 | fs 8 00,0001! 100° 100 | Bedford & Northampt® *"" 11 mf 
3,000,000, DoCert. for 2 Pref. Stk .. 40 44 75,000 20 % London & CountyL. 80 | 20 | £34 pi 200,0001| 100 | Do Preferred solidated .-- ot 
46,000,000'8 Pac. Rail of Cal.1M B 6 %/1905107. 9 25,000; 5 % | Do New ............ | 80 10 } pes = 10,257,026 100 |Caledonian, ye i tj 1 é 
1,250,000 Tun. Rail. of St Lus.$100Shs.| ... 101 5 40,000) 7 % |Lon.& Hanseatic, L.| 20 | 10 = 2 2 508,02 71| 100 | Do Deferred Ord. . “0 =" a 
8,000,000; Union Pacific Ld. Grant 7 %/1889 1138 15 40,000/123 % Lon. & Provincial, L.| 10 5 aa bi "276, "6671 100 | Dodo No. B oevssseen vane 
367,623, Uuion Pacific Railway 60,000/10 % \Lon. & R. Plate, L.| 25 | 10 Lag 14,991} 20 |Cornwall ....-.-. se iit: } 
| — $100 Shares........... A ig 113 = 60,000, 73 % a a1 9 6} 7 13,782| 10 os an 8% iB 
seeses ‘117 } cisco, 4 u a 
27,287,000) _ Do Ist ge Lee, ° Me 10,000, 6% Lon. & 8.Western,L/100 | 20 | 21° 22 18,783) 10 | Do rail Mineral ...- i 
90,000,000! Wabash, St. Louis & Pac. E a 69} 70} 97 100 |Corn mer olidated 
$100 Pref. Shares ... 52} 53 | 100,000/18 % \Lon. & West., Lim.../100 | 20 a 1,400,000!) 100 East London ( 
20,000,000 Do Gen. Mort. Bonds 6 %/1920, 80 $2 40,0%,5 % | DoNew wu... (100 | 20 | 59} 604 
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RAILWAYS. 

| OgpINARY § SHARES AND Strocks.—Con. ie 
Pe 
ae 
| ho- Closi ng 
| ‘re0d | Heme. Prices. 

Issue. | a 

00,0001. 100 East Norfolk .....sscssceeseeeeees “| 43 ee 


2,642,000! 100 Furness, Con. Ord. Stock 


4,927,710 100 
| 10, 1500,0041, 100 


Glasgow & 8.-West. Ord. Con. Po 119 
Great Eastern, Ordinary ...| ¢ 23 722 
Great North of Scotland 58 50 


mW) 
ee ito Gt. Northern, Con. Original. ies = 
50975, 0 0 DoASA receievs no div 
ee pi M7 ‘ Do B? until6 % is paid Bilis 152 157 


g*s 
= 
Eos 
RS 
wy 
_ 
Ss! 


350,000 8 
4 (192,995! 100 


1700, 15001 red 
'393,2951 1 
11,121, ‘poll 100 





Ll 
Do ( (Ogmore OrdTnary) 


Great Northern (Ireland) ...| ... 
Gt.Sth. & West. (Ireland)Org. ss 

Great Western, Con. Ord. ...(138} 383 
Highland, Ord. Con. Capital. 102 104 
0 Hull, a. Rdg. June. . °, 


Do do Seri 
Hundred of Hoo Licoesivacameaecass 
Lancashire & Yorkshire, Con. (1314 304 
vi & Ogmore( viOrd)) 1 146 
187 140 
Lond. Bright. & 8.Coast, Ord. 134 '36 
Do Pf ¢ Df recivs. no div. } 145 147 
Do Df ? untilé % is pd. Pf $|229 29% 
Do Cert. of Contin. Rights} 25 35 
Lond. Chat. & Dover,Arb.Stk.| 28} 283 


reer reTeri iti retire 























2,540,500) 100 
800,0007 100 









6 ® 
| 


5h 


100; Do 43 


| 100 Roy 


| 


| 
} 
| 


| 1,110,0001, 100 | Taff Vale, ‘ 


Gt. Westn. Bristol & 

100 | a & Sth. Dev on AssociatedCos.|117 119 
'o.’s 44 % 

100 (Hamme vsanith and City! 


100 Pe By and Blackwall... 


100 [London : and Genaanalha 
100 | Do do Preference 
100 |Mid Kent (Cr ay Line).. 
| 0 Northern and East. 5 % Great Eastern| 66 68 
00 | Dodos % 
(100 North and South. W est. 
| Junction 
| 100 North British Consoli- 
dated Lien 
| 100 Do Bothwell Lien 
| 100 Nottingham & Grantham 
| 95 |p Railway and Canal. .| Gt. Northern.. 
Preston and Wyre......... | L.&N.W.&L.Y.| 51 53 
; ston, Hitch. & Shep..! Gt. Northern.. 
00 \Shre ewsbuiry & Hereford 
» Rent Chrg. Stk. L.&N.W. &G.W 


| 36'794'9771 100 London & N.-Western, Con.../1703 702 

po _. | Do New (May 6, 1880) ...... | 83 84 

| 10,021, 4941. 100 Lendon & Sth. -Western. Con./136} 37} 

"92,3001 100 _Tondon Til. & Southend, Con.| 157 162 

5, 0001 50 DoNewStock.iss.at1l0pm,) .... 

9.020373! 100 Man. Shef. &. Lincoln. Ord...| 88 R9 

| T73e0901 100 Do Pf ¢ Df recivs. no div. 2 123 15 

| (1.736.000. 100 | Do Df ¢ until6 % is pd.Pf | 50} 503 

42741301 100 Metropolitan, Consol: idated../120 21 

| "aq9201 100 Do athe recivs. no div. } 1145 150 

70,501 100 Do Df until6 % is pd.Pf 5} 90 95 

OTs Ov 100 Do New,1879(Interim Cts.)} 37 39 

2500001 1 Metropolitan District, Ord...; 56 57 
90,00 10 Me tropolitan & St John’ s Wa. 

23,366,988! 100 Midland, Consol. Ordinary .. [1334 39} 

“Sa 5e0 100 North British, Ordinary...... 93% 94 

24294851 100 = Do Edinburgh & Glas. Ord. 38 384 

21,507,451'| 100 |North-Eastern, “ Consols ” 


— 683 


/ 1,250,000!) 59 | Do New Ordinary Stock . 

1,975,000! 100 |North London, Consolidated |173 178 

3,240,140) 100 |Nth. Staffordshire, Con. Ord.| 78 79 

276,001 100 | Rhy Mey ...i.c.eccsccscccsecscasses 217 222 
1,552,564) 100 [Shropshire Union ..........0... 844 854 

| 534,192) 100 |Somerset and Dorset. ......... 8 10 

2,916,520), 10) South-Eastern, Ordinary .../135 137 

| 2,540,500) 100 | Do Pf ¢ Dr recivs. no div. ) /148 = 


Do Df ? until6 %is pd.Pf § |1213 2 
Do 1876 Issue i kdspidaxdeacweeos 
* Oe sc cicsaces 286 291 


250,001 100 |Whitby, Rader. »& Middlsbr. U. 27 30 


Liyes L FASED AT FixEp RENTALS 





“ Leasing Closing 
2 Name, | Companies. Prices. 
100 |Birkenhead ...........0cee0e- | L.&N.W.&G.W) 112 114 
100| Do 4} % Pref. ............  cisaael ats 121 123 


100 |Colchester, Stour Valley! Great Eastern) Sl 83 
10 ‘East Lincolnshire, guar. | 


Gt. Northern. los 159 


G. West.& Met.| . 

| Great Eastern|1 0 122 

Ficlets 120 122 

Sth.-Eastern...| 71 73 
BW cccccaatesve 131i. 133 

.| Lon. Chat. &D. 


77 =79 
L&ENWMENL.| ... ... 


sebensvvanun| chceadensusucumeeneds ne ” 


T Ene ROO weet ene eeeeenees 


lll 113 





1158 160 

















= WVictort aStatn.& Pimlico Gt. Westn. &e.! ... ad 
| = | Bo 4} WO. Serersesee core WS vdteadaceee 114 6 
= —_ = Sncancneeaeeeeee oenenascaneaaeeee 
7 DEBENTURE Stocks, 
‘rm : pace Gee 
| 
Autho. 
vised + Closing 
Issue 3 Name, Prices. 
130,086 100 |B 3edford & Nr 
th t 
a4. 440 100 \Caledonian....... mee : h108 lll 
iy 31) 100 Cornwall, guaranteed... 44% {123 125 
468 i pe \Cornwall Minerals ...... 5 % 125 130 
884101. 100 | = BOR. cei cinacoensis 6 or 120 oe 
40, 3001 100 | De ia cpahanichcedeceuchaile : % 
{dean 00 | Do ies wo § Bl 
“iz? te 100 \Furness eeicnaabeapedee 4 %/110 112 
Tsioto Wo teat Raster 4 % {1104 11 
aire 2a oo OS aides 5 %|133 135" 
0 ro di : 
dain ig | po Bites § SI 1a 
ss et De ast Anglian ...... 4 %|107 109 
1.4561. 109 Glasgow & S..Western 4 %|109 ll 
Sa17ee Great North of Scotland 44%/107 109 
8,830°351, gress 2 Northern ........ - 4 %/115 117 
918,906). 100 | sreat Western ........... . az a 1 
beseulaxtessueniein eoeeneonee 16 118 





4,016,052) 100 

2,753,3821| 100 
390,0331 109 I Highland 
6,636.2651 {Lancashire and York... 4 i 
160,175); 100 'Llynvi and Ogmore...... 4% ones ee 
564, 6001} 100 |London and Blackwall itd 115 117 
102.4501) 100 ‘London and Greenwich 4 % 109 11 





1,306, 2391) 100 ‘London, Brighton, &... 4 % | i 5 
3,735,422" 100 | Do Perpetual............ 4 23 125 
5,486,533! | 100 |London, Chat., &c., Arb, 44% 119 

Ge | BIO Biadcccncccccoscsccesssecs 44% 117 119 

200,001) Es catia s combo tos ceee 4 %/107 = 
* .671,524/' 100 _Londonand N.-Western 4 % (1174 1 

1,000,0007| 100 |London and 8.-West. A. 4 %/115 16 
4.953, 8911} 100 Ml achsvehcoatissae ts 4% 115 16 

230,650!| 100 |London, Tilbury, &e. ... 43%|115 217 

300,000) 100 |Manch., Sheffield, & Lin, 5 | 130 132 
5,837,8401; 100 _  eemcamncocaeeee 
2,029,3111| 100 em 

358,263) ME BBM haar canciecnainsseneves 
1,211,6257| 100 shamans District... 

"1500001 100 ituandisyenwaeduevtcsseee % | 
15,481,33: Be Re, PERN seccicasevsccsncaeses 4 %'115} 164 
3'177'200' 100 |North British 4 % |117$108% 

"400,6791 100 | Do E.P and D.B....... 5 % 127 i29 

782.9551) DE Nias enicasbaceteundistices . 44%! 115 117 

508,5201| 100 | Do............ccccccceeceeees rer 
12,069, 10551] 100 |North-Eastern............ 4% 115 16 
1,138, ree 43% /123 & 

"964, 3661, 100 |North London ............ 44% |124 126 
1,831,6911' 100 |North Staffordshire ... 43%j115 117 

278,9301 100 |S. Eastern emai 4 %/112 114 
4,342, 4401) 100 —_ do .. ; ew % 137 | 139 


DEBENTURE Stocks. —Con, 


—_ FF x=" 


| 

| Closing 
| Prices. 
asec lfisiniaatssceprtcme seamed 
> Western............ 43% 123 125 


% |137 139 
108 110 


Name, 





eee 43% 








GUARANTEED SHARES AND STOCKS, 
£ 151, 5751, 100 Caledonian, 4% Guar. Annuit. i 109° 


(3,667,1641) 100 | 


400,0007 100 |Cornwall 44 % 
779,125! 100 Furness Consol. Guar. 4% .. 
156, 2501; 100 |Glasgow & Sth.Wst. Guar. bal 


478.0311, 100 
650,0001| 100 
4,996, 5961 | 100 
1,298;2621| 100 
1,263,700!) 100 


7,610, 8781| 100 |Great Western, Rent- Charge}136 238 


14.999, 1951, 100 
1,404,9291' 100 
794,0401) 100 
288,° 3751| 100 
1,955,860!) 100 
155, 5561 | 100 
15, 100,4061 190 
768, 6171, 100 
87: 2,000), 100 


475, 4941| 100 | 


559,506! 100 
366, 6981 | 100 
62,830, 5 


490,0001) 100 | 
1,797,428}| 100 | 
250, 


0001) 100 
300,000!) 100 


350,0000) 100 | 


3,087, 3061, 100 
5, 94,5771. 100 
2,444,1297) 100 

‘619, 9907 100 


1,880,422), 100 | 


450,0001| 100 
1,050,0001| 100 
3,152,7471) 100 

58,500) 2 


__ 16, 0001: 100 


PREFERENCE SHARES AND STOCKS, WITH DrvIDENDS 
CONTINGENT ON THE PROFITS OF Escu 


~$,579,935!; 100 \Caledonian, 4 % Pref. No. 1...,105 107 
2,946 3421. 100 | Do No.2 egal ee 206 
= 292) 10 D Sa Sg BAGO: -ccannctincorsceind 127 129 
7,22 03: BN ievndnitttdonatdabdaimeaneaesiih 
Or 100 100 Cornwali Mineral 6 %......... | 38 40 
400,001 100 |East London, 5 % 1st Pref....; 27 31 
900,000i| 100 a a tame ee 
100. = +e Pat TRGREOE | vsccicsesxcnsnssscses vee 
900.7501; 100 Furness, Con. Pref. 4 % ...... |105 107 
400,0001 100 | Do5% . we — a 
68,835) 3 Gieamenr. &Ss 3 Ww ‘estern 5 % 7 
5,041, 708?) 100 ‘Great Eastern, Con. 4 % , Prt. ‘104 106 
1,000,000! 100 Os Eee \109 211 
100 | Do Northern Extension 5 % 109 211 
ie ee es 
100 DO BORED .ncccacsecisesacsesesoes 106 108 
350,001 § | "39 | DOB 9 nr | 86 88 
5,655,0001; 100 Great N ee 44 % Pref... 120 122 
2/497, 6801 100 ANE edsiracinsitavebinseniin 119 321 
1,000,001 100 | Do, 1877... is 120 
1,400,0001 100} Do4 % Cen. March 1, 1883123 = 
482,0501| 100 |Great N. of Scotland 44% A.|... 


326,0161) 100 | Do B 
11,457,5691| 100 |Great Western, Consolidated 


8,390,187(| 100 
1,200,0001 = 
1,348,000! 

6,190,315. 100 


1,445,001) 100 
5,596,5391| 100 


23,080,620) 100 
am 100 








| Dodo B and C, 6 % ......... 159 isl 


‘South-Eastern (Read, Anns.)} 27 28 


Do 4 % Consolidated. Guar. a 108 
9 21 


06 208 


iGt. Eastern 4 % Rt. Charge}105 107 
Do 5 % Metropolitan Stck|127 129 
Do Consolidated 4% ...... 108 

Great Northern, Perp. 5 %...|135 137 
Do 44 % Con. Non.-Con. ‘Pr. j121 %2 


Do Consolid: ated Guar. 5 %j125 !37 
Larcashire & Yorkshire, 4%j1i1 ! 

DR Ti nonin adiiguagtroenausuass 157 162 
Do 6 % (East Lancashire)..|155 160 
iLon. B. & S. C. Con. Guar. 5% |135 + 
\Lond.C.&D.SheernessRt.-Ch.|115 117 
Lond. & N. W.,4%guaranteed|112 114 
\Lond.& 8S. W. ‘Cons. Guar.4%|111 112 
|Manchester, Sheff. & Lin. 6 %|157 161 





Do Ist Preference 44%. — 122 
Do 43 % Preference ......... ae Le 

Do 3h Mi ciaSuchdaoaieiiend Geemaondaes 

| Do 6 % eeccecccccecesccaccescoescs 


Do Irredeem. 5 % Rnt.-Ch. 131 133 
Do 43 % Rent Charge...... jt 113 
| Metropolitan District, Ealing 
Exten. Rent Charge 45%|114 116 
Do Fulham Exten. do 44 % |114 116 
Do Midland 4% Rut. Chr.|107 o7 : 
| Midland, 4% Con. Per. Rt. Ch.| 112 2 114 
Do 4% Guaranteed Pref....112 ‘14 
North British, Con. 4%, No. 1 104 106 
| North- Eastern, Censol. 4 %../111 113 
Do Hull and Selby Purch... ... 
Do Stock. and Darl. A, 5 %/| 134 136 


| 


Do West Hartlepool Gia dived 110 112 
North Statfordshire 5 %...... 





Do faa Guar. 44% 1 1g 
Taft * vale, | No. ‘hu edamuucmeneie 286 291 


SEPARATE YEAR. 


Sete en ee teeeeeeereeeseseeeerer, #68 


Preference 5 % 
Lancashire and Yorks ows 
Oe haben 109 111 
Do 4 % Pref. Stock, 1879....124 126 
Do New Pref. 1880, 101 Shs! 11§ 11} 
London, Brighton, & South- 
Coast, Con. Pref.5 % . 
Do 2nd ‘Con. 5 % 
London, Chatham, & Dover| 
Arbitration 44 % 
‘London & N.-Western, 4 % .. “an: se 
\London & S.-Western, 44 %.. 109 ili 





-. | 230 = 
|128 130 


eeneeweee 








emer 














RAILWAYS. 
PREFERENCE SHARES AND STOCKS—Con. 

az 
Autho- | | Closing 
rised. | o be. / 
Issue. | | & | Name. | Prices, 

35,0001 100° London, . Tilbary, & Southend 
% Preference 1879 .../ ... 
1,000,000 100 | aseots Sheffield, and 
incoin, 5 %, 
1,000,001, 100 | Do lara?” Red. 1805)105 107 
1,080,000! 100 | Do 18740 127 129 
1,500,000!) 100 | Doconvertible 1884. j127 129 
1,000,0001 10 | Do convertible 1888 ......... |126 tars 
1,000,000! 100 Metropolitan, 5 %, 1859-62-69, ... ... 
250,0001 Do Irredeemable 5 %, s72| a 
260,0001 100 Do Perpetual 5 %, 1874 oa aie 
1,500, 0001, 100 | Metropolitan District, 5%... _.. 
25,000 10 |Metropolitan and St John’ _ ‘ 
Wood 5 % Preference ...| ... 
11,062,6851, 100 | Midland, 5 % Con. Per. Pref.)134 136 
1,950,0001 100 | Do 44, 1876 ........e eee. lls 
191,176 17 | Dos%’76o tocon.31Ag.,’83 = 224 
205,000. 10 | Do4 %, 1878, do 1885 ...... 12§ 12} 
5,000 7 | Do4% NewShs, con. Ag.,’"87; 9} + OF 
3,850,198/ 100 |North British, Con. 4% No. 2/102 :04 
563,3791, 100 | Do Monkland Pref Ord Stk! od 
2,422,4851 100 | Do E. & G. Preference ...... 12 14 
387,3701 100 | Do 1865 Preference ......... 120 
418,8901, 100 Do Con. a“ > zoe 1874 a $25 
2,290,891. 100 | Do 4} %, 1875 .................. 06 208 
354,555! 100 | Do4%, — Pref., 1875 ... ‘io 112 
610,000! 100 a ee 5 % Convt. Pf. Stk. 18791117 118 
535,0001 100 i tern, Stock.& Drl.,Cl.D.}139 243 
2,000,000! 100 | Do5% Redeem. , 1Jan.,1884) 108 105 
1,181,250 100 | Do Blyth & Tyne, 4% ....../106 108 
8,692,000!) 100 | Do New Pref. ’76 .4} % till! 

31 Dec., 82, 4 4 .n per...|108 110 
700,0001; 100 |North London, A4% (Max5%) “4 232 
250,000 100 | Do 44 %, 1875 .............00..-/ 116 lis 
971,0001 100 | North Stettordshize, 5 % "19g 128 
360,001 100 | Do 44 %, 1873 .....cccseseceeeee/LI7 119 
150,0001 100 Do 43 %, 1876 ..... idedadiaeras \116 318 
213,0001 100 | Rhymney, 6 %, 1864 ....00.... —— 155 
100,0001, 100 |Somerset & Dorset, 5% 1 Pref| aa 
261,3601' 100 | Do 2nd Pref..................... iho aa 
360, 0001 100 | Do Bath Ext. Cons 389 

2,146, 5001 100 |S.-Eastern, Con. 44 % Pref.. - 16 119 
2,640,8201| 100 | Do 5 % Pref........ccse.e0000--. ‘1132 134 
26,087) 11}'Taff Vale, 6 % Pref. ............ 49 9 14 
InpIaAnN RalLwars. 
~ 100,000) 24)/Bengal Central . ena 6 
7,550,3001, 100 Bombay, Baroda, & Central 
India, guaranteed 5 %.../139 341 
2,955,5201 100 Eastern Bengal, gua.5 % .../150 155 
411,3081 100 Do4 % Debenture Stock.. 104 106 
323464/16/6 |East Indian, Ann.A, 1953...... | 243 25 
1,473,750 Do Annuity B ............... 244 243 
6,550,000 | Do Def. Ann. Cap. Gua.4 % 1365 138 
1,500,000 100 | Do Irred. 44 % Deb. Stk....117 119 
20,000, 0001 100 |G. Indian Peninsula, gua. 5 %| 137 139 
2, 701, "4501 100 ‘Dod % Debenture Stock.. 104 106 
8,766,3301 106 | Madras, ——- Tix (124 i 
FL SN Re Si caacienccsetianiccaens | - 
1,000,0001 100 | Dodo 4 ee (117 119 
"500,001 100 | Dedo4} %. . 111 113 


4,0 0, 0001, 100 
‘384, 2001 100 
11,075,341), 100 


2,941, 2601 100 
273,882! 100 
425, "000! 100 
500,0001 100 
__ 30,0001 5 


ena | 100 
309,900) 100 


20,000, 5 
52,513) 10 


on 100 


500,0001| 100 
160,000!) 100 
115,0001) 100 
10,986,786! 100 
423,3001) 100 
500,000! 100 
3,218,149!) 100 
2,327,808! 100 
7,166,911) 100 
2,686,2 2461, 100 

100 
1,000,000 90 
299,159) 203 
505,758!) 100 


100 


525,006) 100 
650,000! 100 
285,0001| 100 | 
150,0001 100 | 
50,000 100 | 
50,000 100 
100 

inlee 100 
100 
130,000! 100 


650,0001/ 100 
100 


310,900!) 100 





22,110 5) 


147 00 100 j 


297,6001 100 | 
466,1581 100 | 


‘Oude & Rohilkund, Lim. 2.5% | 124 126 
Do4 % Debenture Stock...|105 107 
\Scinde, Punjaub, &Delbig.5% 123 
Do do 5 % shares ............ os 
South Indian, guaranteed % 124 126 
I Fe Srciesecsncasetiiccens a 
Do do 44 % Debenture Sti 116 218 
Nizam’s State—6 % guar...... {115 117 
West of India Portuguese 5 5% | 





British POSSESSIONS. 


. Atlantic & St Lawrne. Sh. re 131 133 

Do 6 % Ster. Mort. Bds,’84 ... 

Do do 3ra Mort. Debenture) ... 
Barbadoes, 6 % Pref. Shares) . 
| Buffalo and Lake Huron...... 11} ll} 

Do Ist Mt.5}% Prptl. Bs.’71,120 122 

Do do 5§ % do 2nd Mort.. 1120 £22 
Canada ve 5 %, 1st | 
i I yo cciksactiemnimnonnail {106 2 
Chicago & @ Tri, 6% 1st _ a 113 
Demerara ....... i 

Do7 % perpetual | pref...... “lao 45 
iG. Trunk of Bada ma, 15} 19 
Do Eqn. Mort. istch.6%| al 
bet Ms se ociislitamiedhet 122 124 
Do Ist Preference Stock .. 
pL Fer ae seeeeere 
iS Ot Sa ners 
Do 5 % Per. Deben. Stock ./116 :7 
Do 5 % Serip issue at 105.. | Aid 
Do 5 % do..... 
Western of Canada Shares| 1 13} 13} 
Do 5 % Preference............ 109 ll 
Do Per. 5 % Debent. Stock! Lis 15 
Do 6 % Bonds, payable “90. 109 21¢ 
'H.&N.-Wst.1st Mt.6% Ser. (iss. 

at 90) 40ip.pr.am.iss.336,4001/10€ 108 
|Melbourn. & Hob. Bay United) 

5 % Bonds, payable 1895, eve 
‘Mia. of Can. , 6% Ster.1st Mort.) 95 97 
ert of Oamntn 5% tatiert 268 104 106 

Do 6 % 2nd d@  .....4--0-02-0+ 105 

Do 6 % Preference Stock.. "3 68 

Do 3rd sear > Bonds ‘ 

Do ’ 
‘Nort. Ext.6%,g.byNor.ofCan. 108 110 

Do 6% Improvemnt. Mort. 108 710 
‘St John and Maine ......... cz 32 36 
'St Lawrenceand Ottowa 6 %| 

lst Mo Bonds......| 75 80 
Tas. Main Line Debent.4%| 82 34 
|_, Do DoFun Int.Cer.of5%PF. Db. 3 3 

G 
rercan’8 rey es eaistMort] 66 69 
we trey BraceBy 
Gam. 7 % Bonds, lst Mort. 88 90 


‘ 
t 
G. 





i Ae Ae 


Rua 











2,000,000 , 


| 
| 
. 
: 


a 


Bond, 


| 
ry 


Oe a eS 


a te 


RAILWAYS. 


Forricn Rar_wars. 





} 











Do 6 % » Perpetual Deb. Stk..126 128 








22500 20 | Minas & R io, Lm., Guar. 7 %| 25 26 
26,595 20 Namur & Liege By the 6 
Gaatifnan Belgian 2/12 123 

14,006 20 | Dog.6% pref.) Govrmt. Li 96 28 
450) 10 Northernof B.AyresL.,Ord.| 23 33 
12,617 10 Do Guaranteed 7 % ......... | 8 83 
5,383; 10 | Do Deferred ...........s-0000 | 4$ 53 

179,665 160 Do 6 % Dehenture Stock.../101 103 
11.255. 10 Norwegian Trunk Pref. ...... i. 


1 Bs 
4 44 
20° an 


47.500 20 
75.0006 20 


Ottoman (Smyrna to Aidin). 
Prov]. Orel-V itebsk,guar,. 5% 





1,260,060) 100 |Recife& San Fran. Lm.g.7% 104 = 5 
51,606 20) Riga and Dimaburg 14 i5 
40,0) 10 Royal Sardinian..... 61 7 
60,000 ly Do Preference 8} 83 
92,00 5 Royal Swedish .................. + 4 
83.000 4 Do 7 % Preference ......... 22 23 
31,000, 20 Sambre and Mense ..... wines 103 113 
20.000 10 Do 5} % Preference......... 123 123 
100,000 20 ‘San Paulo (Braz.) Lim. g.7%) 38} 39 


634 A wail 100 


Do 5} % Debenture Stock. U8 20 




















30,708 20 Smyrna and Cassaba, Lim... 11 13 
70) 20 Dodo7 % Preference...... 19 21 
750,000, 20 South Austrian ..............000 11} 213 
16,480 19 (Swedish Central, Limited ... 4 1 
SC TR RID | ois sts wen ceiwicisannesrasescs 5} 53 
26,757 Weat Flanders  .....0ccccscccesss ll 12 
14,000 10, Do 5} % Preference ......... 11§ 12} 

Foreign Raritway OBLIGATIONS. 
Closing 
Name. Prices, 
Antwerp and Rotterdam ............... > 
Beira Alta (Portugnese) Nos. 1 to 
ARE aie ata aeaictiaae 3 % 8 9} 
SINE in icnacivineciuieatwwdeanion 2 % 67 69 
Bolivar Debentures .................00. 6 %' 99 102 
Brazilian he rial Cae, Lim.6 % 106 7 
C) ukof- Azof, guar. by Russia ..... 5 %| 82 85 
Ch -Kre ‘mentschug, do ......... 5 %| 82 83 
j Dut Sy nt en ee 44%! ... . 
Fa ine 1 Mort. Deben., 1884-7 % 162 104 
Ea ter FRY spa fcnatscateeitcsecie 3% 143 15} 
Groat Luxembourg  .........scceeceeee 5 o 43 «53 
WP cnS saceseicsoapeseebacebaneens @eerserveces o % 24 25 
u raand Matanzas ..............00.. 7% 88 92 
1 i : —- o ° eo 
‘> 4 é 0 oo os 
BrazilianNat] & NovaCrnz Seripd}% 101 3035 
f d La Noria RailwayPeru, 
re ee 7%, 97 100 
TY) > : 
i t tees Certificates 
ie eee 
Kursk Charkew Azow in skon e os 
Ler rg-Czernowitz-Jassy, 4th Ser.5 % 24 25 
M ¢ and Sabanilla ....4 % 108 105 
\i w-Jaroslaw, guar ‘anteed “by 
VW ~{ w-Ke urs a ; . 
National Pisco te Yea 
Nassjo Osearshamn, Ist Morte 
ee 5 % 
Nort! ern of Fr cane, More a” eT 
Do (late Charleroi)................... 3$%' 15 17 
Northern of Spain Priority 3% 13 i4 


North-Western of M. Video, Lim., 


guar. by Uruguay Government7 % 31 33 
Ottoman (Miwnyrna to Aidin) ........6 % 87 90 
Do Non-Asrenting .....,......seceeeeee 86 90 
bo 5 “% Debenture Serip, all paid5 % 86 §S 
lo QO GBF POE o.ci.s.0s0ke0ss PPE xk. voc 
Paris, Lyons, & M.(Fusion Aneienne)3 %) 14} 15 
Lo (3 ion Nenvelle) ccna a 3%) 144 143 
Prov, Orel Vitebsk, gua, by Russiad % §3 8&3 


| 





Autho- | Closing 
rised = Name, | Prices. 
Ieeue, ‘2 
scanners csacunnnetiisinanoethienieAsliiae 
aw Al won Limited, enar. 7 %;) 22 223 
S148 10 ntwerpand Rotterdam 22 24 
5K) 20 4 ‘ica and T acne oo onaiaaia isan | see 
Goixn) 20 RBahia and San Francesco, | 
Limited, Guaranteed 7 | 223 223 
42 0% 5 Relvian Eastern Junction . | i 2 
$5.0 10 Bolivar, Limited .............. ' 10 103 
2°375 20 Brazilian Imperial Central 
Bahia, guar.7 % | 22h 23 
1,416,000) 100 Buenos Ayres @. Southern, L166 168 
767,287! 100 | Do 6 % Debenture Stock.../128 39 
S308 10 BuenosAy re sd Ensenda Port,| 
Lim , Pref. Shares | 103 103 | 
65,0 20 Central Leeenting, a @. 7 * 1118 121 
7 ro ‘Do 6 » Debenture Stoc 124 126 
87,2 10 Central Uruguay of Monte. 
video, Limited .... 1 9 9 
$546,857) 100 Do Permnt. 6% Deb. Stock 119 121 
21,259 20 Conde d’Eu, Lim, Guar. 7 %..| 23 23} 
8,400 100 (Copiapo..........rcceccsereessscesees | 65 70 
15,000 20 Donna Theresa Christina,| 
Limited, 7 % Preference! 22} 223 
so =o, f 16 Dinabnr: ¢ &Witeps sk,L.,Scrip| 153 16} 
a et oe Do Registers= ........ kconane | 15% 163 
1220 20 \Dutch Rhenish .............+.- 29 29% 
<3, CO 8 DO BOW sncasepirecstinrs oovenescont MER REE 
250K) 8 Do do..... 4 4: 
82,0) 20 Rast Argentine, Lim.,gua.7%/| 19 20 
15,000 20 \Gt. West. of Brazil, L. g. 7%} 27} 27? 
ys 1M Do 6 % Debenture Stock.. 125 127 
12,500 20 ‘Imp. Brazilian Natal & Nova! 
Cruz, Lim., Guar, 7 % ...} 217 223} 
112,500 20 Lember oC ZEYN.-J ASSY, Lim.) 
Guar.5% Ist & 2nd Issue! 14} 143 
40,00 20 iLima, Limited ................. | 5 5k 
76,405 20 |Mexican, Limited ............... 109 111 
127,705 20 | De Ist Preference 8 %...... 1158 140 
H5IS 20 a 104 106 
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THE ECONOMIST. 


Foreign Rartway OsBricgations.—Con, 


Loo 















































oe Closing 
s cae 
A Name. | Prices. 
= 
100 Recife and San Francisco (Pernam- 
EY: es NBiidccrcmcssasnetens oahu MAR saa. Ged 
100 oe ae etree uta dees eet ret 
20 |Royal Sardinian, A................s0s0ee0 3 %| 10 il 
2 | Do i : (10 11 
55 6 Roval Swe dish Consolidated ......... | 54 56 
300 aman TiS GOBBI oes css ccessccnseovesss 7 %'102 104 
100 San Paulo and Rio de Janei iro, gua- 
DIE cicatececostcknsceaeirchenoeces 6 %\104 5 
aid ts NN is coerce specs eee 6 %/104 5 
100 Smyrnaand Cassaba, Limited.........7 9% 98 102 
20 South Austrian ............006 sanieuaney 3%} 11 113 
20 Do 1871 (Series X) ...........08. ; 113 113 
20 \Southern of France .............secceeee | 143 143 
20 [South Ttalian .......0...0..0-ceresssssvsres 10§ 103 
100 Swedish Central, Limit 
gt age.. % 68 70 
100 »| eter ee eee oe ee a od oe 54%] 14 16 
100 |Tamboff-Kosloff, guaranteed ......... 5 %| 30 83 
OG TU BIG uisissvsdcacascsctosens ciuuanesaraapeess cy 3%| 7 7h 
BS 27 ME: eakossonaccvavssoe ri asbevcsadatee bem 6%| 7 7 
20 Western and North-Western of | 
NG a iscis ores %| 143 143 
100 |Western of San Paulo Deb: ntw re 
Bonds Scrip, all paid............... 7% 
| 
TRAMWAYS 
. | 
2 |. Closing 
= = v ¢ 
= a Name. | Prices. 
la — i 
5 | 5 |Anglo-Argentine, Limited ............, 53 52 
10 | 10 |Barcelona, Limited ...... 12 123 | 
10 | 10 Belfast Strect Tramways 748 
10 | 10 Birkenhead, Ordinary .................. 3% 44 
10 | 10 Do 6 % Preference........ nots ee eee 
10 | 10 Bor deaux Tramway & Om nibus, L.| 93 10 
2 2 ‘Brazilian Street, Limited ............ 1 1} 
310 | D WBristol, Tami0ed. q.......ccccccnccessvscaeces 103 11 
5 | 5 (City of Buenos Ayres, Limited......) 72 8} 
Stk.100 | Do Permanent 6 % Deben. Stock)110 120" 
SAE eee a ei aoe ana one cain ns cdaenionmael 110 ll 
10 | 10 Dublin Central Tramways ............ fe a 
10 | 10 . Edinburgh Street Tramways .........| 13} 343 
10 | 4 Do 101 Second Issue .................. 130 10% 
10 | 9 Glasgow Tramway & Omnibus, L...! 27 15 
10 | 10 Hull Street Tramways .. | 92 10} 
10° «10 Impe rial, Limited, Nos. 1 ‘to 17,50 y 14 2 
10 | 10 ‘Live rpool United Tram. & Om Libus} 24 13 
10 | 20 iZomdom, Lamited.......srcoscecrcscececcescs 3 
10/10 Do6 % Preference 33 
Stk.100 | Do5 % Debenture Stock........... 1107 110 
10 | 10 |London Street Tramways ........... | 123 13} 
10 | 10 ‘North Metropolitan .... .... | 185 19 
10 | 10 Nottingham and District, Limited! 92 103 
10 | 10 |Provincial, Limited .................000 { 102 113 
10 10 Do, Nos. 15,948 OO TOE © acicscease geet ate 
OS I eon ctnattt nce csaate iy; 3 
10 | 10 [Southampton ................ siigsvickeanenwe | § 83 
10 | 10 ‘Sunderland, Limited.................... 1s ¢ 
10 | 10 |'Tramways Company of France, a 5} 53 
7 10 Tramways Company of Ge ‘ymany. 103 123 
® Tramways Union, Limited ........... 1 4 43 
1 10 Wolverhampton, Limited ........... | 6 64 
TELEGRAPHS. 
Stk..100 Anglo-American, Limited ............) 51 52 
Stk. 100 Do Preferred ...... ecesteniees i | 82 $3 
Btk.j100 | Do Daferred ......c.cecc..s.cccssspesseens 121 22 
10 | 10 Brazilian Submarine, Limited ..... 113 118 
10 | 10 Cuba, Limited ........... pacntdwassagiaadon | 92 10} 
10 10 Do 10 % Preference ...... sidebceculner ae 7 
10 9 ‘Direct Spanish, Limited 
10 10 Dol0% Preference isscccssesecsccce 
20 | 20 (Direct United States C 
2 PRE OL 113 112 
100 100 Do 9 Debentu ures , repa ¥ 1844... -/ 10% 104 s 
10 | 10 |Eastern, Limited  ...........ceccccces coool LOL 103 
10) W Do 6 % Preference... 21 2 232 
100 |100 | Do 6 % Debentures, rep: ay. 1833...! 99 102 
100 | 100 Do 5 % “= 1887.. ‘(101 £04 
100 (100 Do 5° ~— .899...1102 107 
10 | 10 E: astern E xtension, Aus stralasia,and 
China, EAMG: oss i s,s cissennssssene il 113 
100 100 «Do 6 % Debentures, repay. 1891...!197 110 
100 | 160 Do 5 op — 1900...:102 105 
1) 100 Do revistered, repayable 1900 ...'102 105 
100 100 Do 5 % Debentures p LSI) ...ceeseeeee| LOZ 105 
100 10C iEastern & South Atri ‘an, Limited, | 
: 5% Mortgage Debentures ...... 102 105 
109 100 OKO TONOE so ccetidicinenicas a 102 105 
10 10 German Union Tel. & Trust, Lim 9} 105 
10 | 10 Globe Telegraph & Trust, Limited.. 64 63 
10} 10) Do 6 % Preferences.c.cccccesesees., 2h 
| 10 | 10 (Great Northerm ...........ccccescossssscee 
100 100 | Do5 % Debentures .......... 
| 25 | 25 Indo-Europe an, Limited . 
10 10 L oO] idon P)} atino- Brazili an, Li 
10) 10 Mediterrane: an Extension Limited. 43 2 
10 10 Do 8 % Preference............ os Sk § 
s 8 Reuter’s Limited ................ 3: 
Stk. 100 Sabmarine = Ore 
A) 8] SIND evissosisssts stintiliatoued we 
16 | 10 |West Coast of America, Limited .... 4: 5: 
10 | 10 (West India and Panama, Limited., 1; ii 
10} 10 | Do 6 % First Preference. ........ a ge 
10 10 | Do 6 % Second Preference ......... 6} 7 
} 20) 20 (Western & Brazilian, Limited ......' 63 7h 
100 | 100 Do 6% Debentures A, 1910......... 107 llz 
100 | 100 Do 6 % Mortgage Debentures B,| 
1910 veiios tu usb vgdo tRudedi aches Uodeiak A -.| 99 Maa 
1000 1000 Western U rionof United States7% /1z1 126 


Do 6 % 


Sterling Beuds seiawehsuntone 


102 105 


errr gr ee eee 





ee Gees astaiseecenenaemeene 
eee aieeete —————=—=—_ 
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COM I} MERCIAL, INDUSTRIAL, ke, 
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g ws “ta 
a a Na Closi 
| | ate me, 
mm | fe | 
—_——| ee 
10) 4 !Anglo- Amerie: in Brush Electyie omy 
10 | 10 Artizans’, Labourers’ » and General 93 
nn Dwellings, Limited... o: 
19 10 | Do fully paid ateeeae a ea 
= | ” oe Preference...” ne ‘oO 
ylesbury Dairy Company, Lin.” ; 
10 | 10 Barnagore Jnte Paotor wr le mit “4 
10 | 10 Brighton Aquarium |." ’ . 
10 | 3 |Brown, Davis, and Co., Limited 3 
20) 5 Central Sugar Factories of Br: azil, os 
| | RUNONE o255583,33.55 7 10 
40 | 36% City Offices, Limited 0000 °°" 1 
100 100 Do 44 % Pref, Mortgage Bonds | 99 
25 20 ae = London Brewery, Limited, 
| % Preference ............. 
10! 4 Coloniet, PEND sarin 


Stk. 100 | Crystal Ps ulace, A 





Stk.100| Do B redeem. ...... "6 
Stk.100 | Do Preference PebKeblenddkus 7° 
Stk.100 | Do6 % Debenture Stock. eae ‘Lig 19 
10| 7 Devas, Routledge, and Co., Li im. ee 
1) 1 Electric Light & "Power Ce mrator. 
Limited . boyhesanc é 
10 | 10 |Eley Brothers, Limited | seve.) 83! 
10| 6) Do New ....... Sxtahe sete nee 
5 | 5 Explosives Company, Limite a. Pe “| 4 
16 | 14 |Fore Street eany, Limited... 4 
15 | 10}/Foster, Porter, and Co., Limited “a 
5| 2 Hammond E lectric Ligh tt & PX rwer 
fu Supply, Limited ........ ats Serie 
19 | 9 Henry and Edward N. Levy and Co, 
NINE Sis sihccasisinsinoiasinie, oid 43 


10 | 10 | Hughes’ Loco. and Tram. Engine| 


Works, Limited . 














gtk. {100 | \Improved Industrial ‘Dwellings, L. 113 15 
10; 4 BOD Ee TO asc civcacaseocch: 4 5 
10 | 10 Improved Wood Pavement, Lim....| 4 
10 | 10 India Rubber, Gutta Percha, andl 
| Telegraphic Works, oo ad...) 25% 963 
100 |100 | _ Do6 % Debentures ........c000.. 101 1 
10 10 |\John Moir and Son .................... 8} 
20 | 20 |Liebig’s Extract of Meat, Limited 33 
10 | 10 Linoleum Manufacturing, Limited 26 
25 | 17 |Lion Brewery, Limited ............... 40 
20:4 Bi DOW hits esse oesaicdesacs steed 2} 133 
20 | 20| Do Perpetual 6 % Preference....... 25 26 
Stk.,100 |London General Omnibus, Limited 
25 | 25 |Metropolitan Association for Im. 
proving Dwellings Indus, Classes) 26 
10 | 10 Milnew’s Safe, Limited.................. 10} 
10 10 |National Safe Deposit, Limit id...... 6} 
5 | 5 |Native Guano, ee eenry 5} 
1) 9) Da ortsesccs esas ied vee vive chiong bam 
5| 1} DoNewSl DIK cetsidies aio wis 
4| 4 |New Westminster Brewery, Limited 6 
4| 4| Do6 % Prefevrence............ ........ 3 
10 8 Norton Brothers and Co., Limited 5 
10} 6 |Pawson and Co., Limited ............... 5 
7 | 7 |Phospho-Guano, Limited............... 6 
20 | 20 |Price’s Patent Candle Company, __ 
sgl | RAMEN: ccZaceceniadaaenkenessdevchooaanl 10 
20 | 5 |Public Works of Egypt ............. 33 
100 |100 | Recife Drainage, Limited, 5 % Deb.' 90. § 
10 | 7 Richard Hornsby and Sons, Limited 4} ‘ 
109 100 | Dod % Debentures ..........00+ 99} 100 
2 | 25 |Rio de Janeiro City Improvements, 
RII Gos cacessconscnerstivatonaanten 27} 
100 1100 | Do 5 % 1878, Red. Deb. Reg. ... | ) 
100 (100 | Do to Bearer ..........-.::seseecseees | 99} 
10 | 7 |Robert Campbell and Sons, Limited yi 
5 | 5 |Royal Aquarium, &c., Limited ...... - 
5| 5| Do % Preference ....... soavintacinl 4 
12 | 12 |Telegraphic Construction, &c., Lim.’ 2 
100 100 Do 6 % Bonds .........000+0 esseeneee 102 
5| 5 | Do 2nd Bonus Trust Certificates 1) |: 
5 5 [Tramways and General ow L. 9 
10; 8 ‘United Asbestos, Limited, Ord., A 1 
10} 10 | Do Deferred, B ......:.1..se-ne 1} 
10 | 10 |United Lim. and Vorwohle Rock - 
| Asphalte, Limited ........:.0e a, 
20 | 20 |United States Rolling Stock ......... a3 
10 10 |Val de Travers Asphalte Paving, 
| Dah ise cacentsedeccntnsitones 
10 | 8} Young’s Parafiin Light and Mineral as 
Oil, Limited ..........-...scereeeeeeres 3 
By iZoedone Company, Limited..... $ 
| | 


IRON, COAL, AND COPPER. 


20 | 20 |Bolekow, Vaughan, & Co., saan a4 
DO | TB | DO disievsccsessounssctonncnneceonsemner ot ae 

ted **) wet 
10 | 10 |\Chillington Iron, Limited .....++ 95 
10 +734'Consett Iron, Limited . il, LY 
23 | 20 Ebbw Vale Steel, Iron, and Coa i 


y n. 
3 | 2} English & Australian Copper, Lim. 3, 


10 | 9} Huntingdon Copper & Sulphur, 6 
100 | 75 * Jobn Brown and Co., Limit ad... 4 . 
100 1100 Lehigh and Wilkes Barr’ , Coal, Is os oF 

Mortgage 6 % Sterling... 73 } 

10 | 5} Muntz’s Metal, Limited +--+" é 

100 100 Nantyglo and Blaina Tronworks, 3! 


Limited ..... 


“Preferred,” 8. 
[ron, a ted. 1 


| 


3} 22 Nerbudda C oal and 





10} 10° Banat Abercarn Biack Vein g} ki 
team Coal, Limited ....:--., 5 “i. 
20 | 20 New on ton Collieries, Limite , 4 
OE. ooo cacceneescssnes enn’ ae "| yap] 
20 | 20 |Pelsall Coal and Iron, Limited .-- a 
5 | 5 ‘Rhymney Iron, Lim ited... es : 
5 | 33) Do New......--.-ceeeseere yey se 66 o7 36 
106 100! Do 7 % Debenture a 1 1 99 
’ \100| Do 7 % to Bearer, I! ‘Goal and 
10 | 10 |Sydney and Louisburg ‘ a 


linary Shares 6 
S.eoeee 
Shar 3 


| _| _ Railway, Lim, Oré 
res «9 


10; 5) Dolst Pref. Ordinary 8 
Do 2nd Pref. Ordinary Sha 


lo } 10 | C L L te ca - 
10 6 Vancouver oa imite ‘eo i 
25 | 25 |\West Cumberland Iron & St eel, 





10} ] 








~~ 
iS 







































| 1 Agricul —. 
Po 100 American InvestmentTrust,Limited | 
gaat Pref VTC ..ceceseernernseesssree see + <| 

ua. ean Deferred receives nodiv. until) —_ 
| Stk * has been paid to Preferred) ” 1% 
| 99 | 20 Anglo-Pacifie Trust nk a ot 3} 


| 20 5 DO. ccanre-sccensetswentees jeees| 
( ‘an Agency and Banking 


113 115 







ustralas 
140; 1 Au ‘Corporation, Limited ......-.0+ 2 ot 
95 21} Australian Agricultural mane 67 72 
0 1 Australian aud New Zealand Mort- 
pa  gegare, Limited ..--++-+s.re0+8 saris iain 1 wk 
95 5 Australian Mortgage, Land and) be 
Finanee, Limited cccsateeebeswss sg 16 


istk 1C0 Dot “o Debenture Stock.........--- | 97 99 

| 30 2 British Ame rican Mortgage, Lim....| 2% 2% 
: . rn a 

9) British and Australasian Trust and 


| - Loan, Limited ...-..--+++e asesneds } - 44 
| gs 3+ British American Land  .....ccessseres oS 40 
| 1) 1 Canada COMPANY «-eerersereerereeseesers = u 
1’ 1 Central Argentine Land serves) 28 23 
| 95 | 12 City of London Real Property, Lim.) 16 162 
| 1h 73 Do New L2h1 SHALES «.eeceeeeeeeeerees 84 95 
% 5 Credit Foncier Egyptien ..ecccceeeeeee 1/10 ll 


100 100 Do Land Mortgage Debentures ash alee atid 
5) 10 Credit Foncier of Mauritius,Limited 123 15} 
Stk.100 Foreign & Col. Gov. Trust, L., Pref. 113 116 
Stk.100 Do Def. receives no divd. until 

5 % has heen paid Preferred... 110 113 
§ 3) General Credit & Discount, Limited +43 5% 

2 | 20 Governments Stoek Investment, L. 84 88 


| 17. 17 \Hudsen’s Bay ....-- atensecesennenecserssnee 30} 3ly 
| TY 7 Imperial Credit, TE Janta covcesstasessse , 


bg, | wae Surplus Certificates........+-+-.-. | 7 7% 
| 8} 33 International Financial Society, L. 4 +4 
| 17} 2},Land Mortgage of India, Limited , i 1 


1100 10 DoS % Debentures .....---.--105-+ 106 10: 
| 9) 5 Land and Mortgage of Egypt, Lim.| 33 4% 
1100 10; Do5% Mortgage Debentures ...... | 90 St 
| 50 10 |Land Securities, a een 5 35} 
| 50 37} London Financial Association, Lim.| 2} 34 
| 10. 1 Manitoba Mortgage and Invest., L.| yt 
' 10 2 Mauritius Land, &e., Limited ......... 14 © 
| 30 350 \Municipal Trust, Limited, Ordinary| 23 26 
' 10 10 Natal Land & Colonisation Co. Lim.| 8 9 
| 5) 5) DoS % Preference  ....ceccsceeeeess | 63 72 
} 25 5 National Discount, Limited ........; |W 115 
| 10 1 National Mortgage and Agency of; 
New Zealand, Limited ............ | 13 13 


1100 100 New Brunswick L. and Lumber 5 %) 85 92 

10, 2 \New South Wales Mortgage Loan} 

Ss and Agency Company, Limited| 1g 2 
2  2}.New Zealand Loan and Mercantile! 


Agency, Limited ........:.seseeceees 5} 6} 

3 5 New Zealand Trust & Loan, Limited| 174 184 

25! 25 | Do Preference .......cc.ececssercereeeers 27 38 
| 3 3 \Newfoundland Land, Limited ......) % 


Stk, 100 [North British Australasian, Lim....| 35 49 
| Stk.100 | Do 6 % irredeemable Guaranteed|100 105 
| 10 106 Omnium Securities, Limited, A...... 8 9 
| 10) 10 DoB. | 3 4 
a 5 1 Otago & Southland Investment L...| 13 2 
Stk. 10) |Peel River Land & Mineral Limited) 91 94 

10 : Queensland Invest. & Land Mort..L.| 3} 3% 
| 10' 2) Do Add. Shares iss. at 4 pm.all pa.| 3 33 
| 20/10 Railway Debenture Trust, Limited) 114 ll} 
1100 100; Do5 % Debenture .............sceeee (105 111 
2S 10 Railway Share Trust, Limited, A...| 10 104 
| 108 ar ‘ 0, B 6% Preference didaatounndees 23% 245 
100 a — > Land Mort., Series | on vi 
| ore 2 Scottish American Investment, L. 4 4 
— 100 |S otti -h Australian Investment L..'202 207 
Stk} 50 | Do New Ord. iss. at 35% pm.all pd. 102 207 


Stk.) 100 Do 5 % Guar 
al 5 % Guaranteed Preference 29117 
stk{100| Deg % x eed Preference....112 117 


"i — ...|230 185 
| 10} 1 \South African Loan Mortgage end) 
a Bs Mercantile Agency, Limited ... 13 it 
“5 south Australian Land ............+ 64 66 
Z 2 ‘South nap wea, Land Mortgaye 
a and Agency, Limited...............| 24 3 
100 100 | Do 44 % Debentures, 1886 ...... 100 102 
| Crt. 100 Submarine Cables’ Trust LN aN 100 205 
ao 1 Trust and Agency of Australasia, 
0< Dime scones Lees 22 3 
. A190 De ne ere 12% 133 
1 ogee gp DO, greesssteccssstesssescenstzs ce seseeesesses 123 134 


a Trust & Loan Company of Canada..., 43 53 
~ v Do New ...... 2% §$ 
15 United Discount Corp., Limi ecme s Ek “q 
100 100 [Uni J} nt Corp., Limited ...| 53 6 
™ nited States Mortgage 6 % Sterl., 99 101 

$0 | 80 | Van. Diemen’ eo. ee | 39 3 
J an Diemen’s Land 32 34 


CANALS AND DOCKS. 
st) Birmingham Canal ..........0 vesees{ 106 108 
tk-/100 East and West India Deck ways (87 
100 lly poo. 2, Debenture Stock............|102 105 
1 100 Ha0 a cis Canal, Hung., 6 % lat Pref.) 29 33 


Stk. | 100 





nd J tic ans . 
1101101 Des Tunetion Canal coseceeeeseeeeseeep hOO 100 
Stk 100 Hull Docks ett] te gee 
il Dock... = - 
Stk ico at ae take asic ~ ons “a rt | 70 74 
i 104% Debenture § . 
Stk |1¢, venture Stock.. 99 1 
Stk 100 | Do 4h % - NOOR ie.spascren ae a 
Mk 1108 Noouane ~ de © 5 dateeaseneee 110% 
Stk: L 2 on and St Katharine Dock ...| 53 55 
Stk i100 | be Debenture Stock, 4% ........ 1102 105 
Stk|100 | Do 43 » Preferential .......ccccscee| <0 
Stk 100 witte.4] New Preference......... 102 105 
Stk ly ~~ Dri a bee a ee 86 S89 
Stk 109 a K svssereseessersensscasaranses| 89 
Stk. 100 Do 5 y Perpetual Preference ... (216 119 
| 8tk..200 |Revent’s or (Lond Debenture .,.,/119 123 
Stk100 'Gocthe  t uondon) Cans 120 3 
Stk a Sonthampton Dock Y ML eeesseees 0 .— 
| 20) 2% a on” Debenture Stock ........ 105 110 
oe | « ‘D ae wk Oi. Suen tee 92 95 
Stic |100 |g: 0 Arrear Obligations .....0...,..., rai ae 
le irrey Commercial Dock... 60 148% 
Btk.1100} awa Tus NE sedapeaie 0 16 
| Stk ~ 4 » Debenture Stock” 160 165 
} Stk, loo Do Hin BPs 4 % A Pref Stock. aah oc 
Sey | 05 % B Preference Stock “~~ * 
Stk. | bo5%O eference Btock.......0| ee ase 








| i 

t 

| | 
Paid. | Name. 








¢ ‘ 
s | 
eis 
ma | & _ — 
— —— ee ‘> 4 ‘ -~ 4 
ural of Mauritius, Limited, 2$ 2% | 


10 | 10 ‘Alliance & Dub. Consums. max. 10 % 





20 |Bahia, Limited ...... 
Do 10 % Preference 
5 Bombay, Limited 
Do New......... Bh Se nceana ken 
Stk./100 Brentford Consolidated 
Do 5 % Preference 
20 | 20 |British 





20 | 20 Cagliari Gas and Water, Limited... 
£100 |\Commercial 
Do New Stock 
Do 44 % Debenture Stock 
2) ‘Continental Union, Limited 
Do New, 1839 & 72 
| Do7 % Preference 
10 'European, Limited 


Tices, 
i a as 
|Assheton, Limited ...... et cine 
Devon Great Consols,L., 5 6 
\East Caradon. .........-.. %& i 
‘Great Laxey, Limited... 17} 18} 
\Hingstun Dwns.Con,L., § ¢ 
§ |Marke Valley ............. % # 
Mwyndy Iron Ore.Lim.) 1 14 
South Caradon ........... 10 20 
South Condurrow ....... 74% 8} 


44 South Wheal Frances...; ll is 


10} ‘Tin Croft..............c00-00 12 3 

44 | Van, Limited............... i 5 6 
6160 West Bassett............... 93 103 
55/150, West Seton.............00+ ae 
61.0 ‘Wheal Bassett ........... 93 103 

. {15/120 Wheal Grenville ........ lw ll 





. L00 eo ry and Coke A, Ordinary ... 
B, 4 % maximum * vd 
Do C,10% Preferential COLONIAL AND FOREIGN MINES. 
—? jAlamillos, Limited ......) 1) 2 
1§ Almada & Tirito Consol.) 


7 \Australian . ..........-..--. 


Do H,7 % maximum j 
23 Australian United Gold,| 


Do 4 % Debenture Stock 


10 | 10 |Hong Kong and China 
Stk. 100 |Imperial Continental 


4 ‘Canadian Copper and) 
Stk.|100 | London 


Do Ist Preference 
& Mediterranean, Limited ... 
2}! Mauritius, Limited 
100 |100 | Metropol. of Melbourne 6 
20 | 20 | Monte Video, Limited 
5 \Ottoman, Limited 
5 |Oriental, Limited 
Do NeW ..0.0.-scecvcccsere aitinainastiecs 
Do New, 1879 
10 |Para, Limited 
ovrg and Viborg, Limited... 

aneiro, Limited } 


7 \Cape Copper, Limited. 
1946 Chontales, Limited ... 


| 
| 
| 
5 |Colorado United, Lim...| 1 


eeeccereeseereeseeeeesearee 


20 | 20 |Rio de J 
10 | 10 San Paulo 
Stk.|100 South Metropolitan, A 


ebeceercecesceecccceecsecessosecorss 


Do Perpetual 5 % Debent. Stock.| 120 
nham & Edmonton Gas 
and Coke Original 
10| 8 | Do New Ordinary ......... sanagayeen ais 


— 
nwrc 





WATERWORKS. 


——— ae 


| | 
20 | 15 |Antwerp, Limited 
1100 \Chelsea .........ccccceseeceescsrserereseeeeres 
| 20 City of St Peters 
| 10 \Colne Valley........sceceserserseresereeees 
100 |East London 
| 50 Grand Junction 





see eecseecce coeesereeres 


~~ = += == CO WHO 


burg, Limited 


Do KY = + & 


bo 


i Maximuin 10 % of 
| SalRimberiay, L : seria wanetnads agen 
100 ‘Lambeth Maximum 10 % 
Do 10 % Nos 
Do 74 % Nos. 


. 14,285 to 15,782 
4,001 to 7,662 
. 12,987 to 14,284 
Do + % Debenture Stock......... i 
OT, NOW. .ccccceeeeersecnereeeeeee fe 
, Debenture Stock...........- te 
| 20 Odessa, Limited, A 6 % Pre 


ae pw ow 
bo 08 


1100 New Riv 


and Vauxhall 
edbondweetenesss ids scene ee 
Do New Shares .....ccceccereeeeeereee 


100 Southwark 
61 |West Middlesex 


——S—S—— 





or Fre or Sor 
or ey or Sen me 


SHIPPING 


8 


2990 | 16 African Steam Ship ......+ 
| 15 Amazon Steam Navigatio 
2) | 10 Cunard Steam Shipping, 


et 


team Navigation 
Do 5 % Preference 
Do 5 % 1877 (6758 issued) 
5 London Steam Boat, Limited 
Do 5 % Preference Stock 
10 Mercantile Steam Ship, Limited ... 
5 Merchant Shipping, Limited | 
19 National Steam Ship, Limited 
50 Peninsular and Oriental Steam......| 5 
Do New, 1867 .....-.--.:eeeeese0 ee j 
73 Royal Exchange Shipping, Limited 
60 Royal Mail Steam 
| 29 Union Steam Ship, Limited ......+.) 


15 General S 


or 


e 


~ 


4) Do New .0..--.--ss0ee0- 


10 Union Steam Ship of New Zealand. 





TEA AND COFFE 
cs Small J 253,0001 Stk.; 100 
| 20 | Assam TINA = 5 sneencgecsauonaoeiean ns 1 
20 | British Indian Tea, Limited 
Darjeeling Tea, Limited .........-++0++ 2 
Eastern Assam Tea, Limited 
Hunasgeria Coffee, Limited ......... 
Jorehaut Tea, Limited......... nameoiaae” 
Lebong Tea, 
Luckimpore Tea Com. of Assam, L. 

Do New ..cce.-s 
Moyar Coffee, Li 
Ouvah Coffee, Limited 
Upper Assam Tea, Limited..........-. 














Tanxerville, Limited ...) ... 








Silver Mining, Lim. 4 ? 
° i 


| . . 
TROD csciateseste a a 


|Bilbao Iron Ore, Lin... 


t tt 
bl 3S 


Sulphur, Limited 


iColar Gold Mining, L. 


Copiapo, Limited ... 
Devalah Central Gok 


| Mines, Limited ... 
\Devila Moyar Gold 
| “Mining, Limited ee 
3 |Devéla Provident Gold 
Mining, Limited .| & % 
\Don Pedro North del} 
|__ Rey, Limited ........ 49 
|Eberhardt, Limited a a ae 
Exchequer Gold and} 
| Silver Mining, Lim| & % 
\Flagstaff, Limited ......] oo 
\Fortuna, Limited......... 3} 43 
Frontino and Bolivia 
Gold, Limited........ 23 23 
|General Mining Associa- 
| tion, Limited ...... | 42 53 
[Indian Glenrock Gold 
| Mining, Limited ...| iW 
‘Indian Phoenix Gold) 
Mining, Limited ...| 1} y 
Indian Trevelyan Gold} 
| Mining, Limited ...| 4 2 


i. X. L. Gold and Silver| 
Mining, Limited ...| os 
La Plata Mining and) 
Smelting Company| 
| of New York ...... 
|Last Chance Silver} 
| Mining of Utah —- 
\Linares, Limited ......... 4 4 
\Londoa and California,} 
Eg. acautacxes 
\Mysore Gold Mining, L-' 3 
‘Mysore Reef Gold Min.,| 
Limited ............--.| 3 
|New Quebrada, Limited) 33 
} Dot % Deb. ... al 
iNew Zealand Kapanga) 
| Gold, Limited Seg 
‘Nouveau Monde Gold) t 
Ooregum Goid Mining) 
of India, Limited... 4 j 
Panulciilo Copper, Lim.| 53 6% 
\Pestarena United Goid,| 
CAINE wx cvensvaseuns 
\Pontgibaud Silver Lead) 
| Mining & Smelting. 9 1 
'Port Phillip, Limited..| % 
‘Potosi Gold Mining, L.; % 
Rhodes Reef Gold 
Mining, Limited ... 3 
i|Richmond Consolidated 
| Mining, Limited .... 72 $ 
Rio Tinto, Lim., Mort-| 





gage Bonds, 1880 ..., 100 202 
| Do do to Bearer ...... 1100 102 
: Semel 5.0.2... 12> 3 


| Rossa Grande, Limited| i w% 
‘Ruby and Dunderberg| 
Consoltd. Mining, L.| 1% 23 
\Santa Cruz Sulphur and) 

j Copper, Limited _..| 3 
\Scottish Australian, L.| 4 1 


\Sierra Buttes Gold M.L.| 1} 1 
| Do Plumas Eureka ...| 145 1 
\South - East Wynaad| 
| Estates & Gold M., L.| $4 
South Indian Gold; 
Mining, Limited call ses see 
St John del Rey, Lim.. ; 
‘Tambracherry Estates & 
| Wynaad Gold ML.) 
Tharsis Sulphur, &c., Lj 40 42 
| Dodo .....--++-- 


1 \Tocopilla Copper, Lim... 
; low Ay United Mexican, Lim... } if 


| Vancouver Coal, Limtd.| «.- --- 
Wentworth Gold Min.L.| # 

iW Perseverance| 

|" i" estate & Mining, L.| 1% 

lyorke Peninsula, Lim. ¥ 

Do Preference .----+--. uy 

j 
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a62 THE ECONO > [July 8, 1889 
OFFICIAL RAILWAY TRAFFIC RETURNS, 
A ee ane. 
id | , ei Ts | 
| Revenue past Half- (Dividend per | a Receipts. a |. 7 
oe) Year. | Cent. a. f Cost {, ad] 8 | 
Ospital ‘ | 2 | 2g |ge8| 8.12 3) & | Meowlpteot Hare. | Miles Ope, 
, a | 28 | Sars | . Fa 
pane PT: — 2nd Ist 2nd) Name of Railway. A | be Ses a ea ie lee % | Year, in 
exLeased . ing Ex- a Hif. = ee | 4 | &3 is S| a5 2% a es 8 
: G- penses, | |} Qe of 2o — ise BS ——ee ees, 
Lines. ccipta. |,Tazes | P Prefer-| '1880 1881 ue81) |= | €€ 388) 2 a i& | A | 1882 | 1981, | age 1s, 
? uty. RR Boece Ss ae a , 
a £ 2 % el ee ned “ara sal afsr0 S| of 25 Ba 
| 28 De iss 10964 2 | 1k Se aaa ol kee 2,08 toi 373) iss9| gol; ees S709 | 3 
| ykon7se 8928 400121 346 FR UD 6 perce Tiy. 2 28,008, $2,603) 56,08) 56,336, 48.604 a ny 1,195,651, L217i;720| Jeet 4 
ies mass “sae “set tdi | sos] aconal aicnel Leswol “sult | 296,079, 258783 Igy 
5,888,621 390,285 119,458, 86,487, 3b | Se | 34 Furness oo reo 1 10758. 12194, 29950! 22934' SL07C| 70 119 a oh oe i 
10261552 555,859 271,531 153.931) 24 | 24 | 23 Glasgow e AB 2z617| 560001 56581; 41,954 67.72% 2 tee = oy 
36,193,751 1,704,026 878,020 687,297 1s soe | ly ‘we esr 2 29.393 41,550) 71,443] 68,731! 37,423 30/128 1,711,896, 1,659,965! 894. | rn 
32.914.623 1,779,228, 935.518 575,289 3h 2 | 3t treat - {iiand) Ine.30, 6803/5379] 12182} 11,463: 12793, 26. 291,140) ‘276317; <7 | SS 
640,955, ‘316,605 155,221 78.090) 26 | 2 | 28 “Great North of Scotland Jly. 1) 3,420, 3,020, 6440} 6885) 14815, 22 60 | 1902 | T8861} 280 | 39) 
een —(\n 73 956 I occ | axe 1 aes i - ial 9} y, ° a S: 9 ¢ » ' 
cio ee cis, is |i] centre ote) gy i Oa es er aay hal Mea A | 8 
>a > 7 3654) 24 | 2 3 veal ODOT ccecccsccesesss y- =<, 04, ‘3 ’ wort ; 04, 3, 3 
See 996 1.918% pasate “40712, 21 Bt | 2 (Lancashire. & see, 5 ee 112570 ez 200/951 30'350| 117/104 4,927,351) 4,686 230) es | an 
| Shs aes 253 21] 2 , 1,326,2 1.4 | 34 |!4 (|London & North-Western! 2 92,002, 7 5 2} ad 7512 1,72) | 
| 87,910, 583. 5,253,311 2,66,! —_ ae 42 | 18 | 44 ‘Lon. Brightn.,& 8. Coast! 1 34,086. 10,882 44.968) 44,841) eee) ee "961 "505 923,852 413} 401} 
[Beereate Ser Svtay Sh) By 3k eetdon Rei eer) 3 a) HA BSUS BAD SR cian] sido] | Be 
65, 324.9 ZOB, TOR) ..0 | aoe | ooo jos “ at an "ec ‘ < 2 ; > fis 
debt ik sz 8981 3 1} | 3} Lon., Tilbury, & Sonthend| 2 2414) | 520 Cs = ae 123 89 33392] 78iso a} 454 
| 2 05 165,602 enna 456298 457,616 2 | a | 2 (Man. Sheffild. & Lincoln. | a 9,816 ee oo 650) 2 433, 20,100| “6 P 69.927 a1 ais | | 
ag7. 779 72.120 27,316 ~=—-2,375' 54 | 5 | SR Maryport and Carlisle .. —, 26 490) ; a ‘309 12°37 720,200 ont -1. , a i 
9,904,327 291,162 110552 96,740, 24 | 2b | 2h ey on Oy Sows - | | 357,300) . bia a 
625,278 10,610 6.019} | 5,567) -.. | «.. | -- | St John’s Wood ive) vg ov | | gig! 959° 94197] sea] 57! asaizm! aston! ahi 
5,592,858 178,066 87,176 100,073, $ | of | ee rome District | Dstt ei ses! 134 oaks 129'667| S551! 1071393 3,389/602 oan ma Lath | 
| 69,208,676 3,626,770 1,89 f. 13° 1,008,598) 35 | 23 | vs idlan Gil Western (1) Ine: 90 Rees 6.556, “081 | 8443 12°320 32)... | 2959 287| B10247} 370" | "ay 
4,577,323, 233,933 133,420, 63,014 14 | 1 | 15 [Midland Gt. Western ( 2 21 009, 51,953, 48,690, 31,152) 53, 94 1,045,739, 999,455, 9843 | 
| srraor’z7d 1.250888 G0n805 575304 1) 11 (| 8 *North British ............0++ aly. 3 Spe ee) ee ee Se piece Simei sees et | 
| 56,323,374 3,403,960 1,712,335 755,802 43 | 33 | 44 North-Eastern............... | 2 5552) 3,094] 8.646! 8613 324,019 720,178 220,068) a 2 2 
3.96, 192, 245,906 121,885, 45,422, 32 | 32 | 33 {N. Staffordshire itail, ° 2050 6848) 0898 10293| ... 79 } 317; datas Il 1M 
7,826,738 $32,504 171,275, 121,325, 1811 | EE Canad ssesnccrses cen Be | | ee 1,793; | i esi) ra ‘2 us 
9,55 0.75 36,006 29,941) 54 | 54 | 54 |Rhymmney ..............0.00008 1 | 33D WUe5, ORs) eae 
re AreTili seives| sinaool & | 3h | 4" Sochatacn | 1 35,805) 10,108) 45,373) 44281 58177 a 5" 
| 3,546,089 337,889 165,934 63,193 8 | 8 | 8} /Taff Vale .......... — , | ote ee at Bcias | rity | i 
| 2,079,048 87,265 46,278 = 38,021, 143. | 1 | 2 |Waterford and Limeric aid | | 
COLONIAL AND FOREIGN. 
Receipts. | Total Receipts. | acciksl | Receipts. | Total Receipts. ah | _ | Receipts. Total 1 Receipts | 
Veeck ——— ———|_—_——- - ee —_|-—_—_—_—_—_—__- 7 : —. 
Name Endnes 1882.) 1881.) 1882, | 1881 Name. ‘Endng.| 1882.| 1881.) 1882. | 1981. Name Badng. 1882, | 1881.| 1882, | 1881, 
4 ee ete | OC . “eo j . a Ge | Let ied 
nase a | 2 £|2 A142 
e\|e|e |e al ay ess! 1184s oe ee | : 
3 bt 22,95 53, 11,143 252,177, 234,746 | Smyn &Cassaba!June18| 1,559 1,990) 45,454, 47,869) 
Ruby BARC L. May 27 27.409 244031 45H0i7' 490360 | Meriduall italy Juncio 27483 23976 608615, 618.723 | sams Seinde .......4..0. | May 27) 191299 15,438, 390,154" 436951 
ee ee Me eee eevee tae one pee eis Peis “seu! 4808 | Gout Austrian |Juno24| 68/682 75,654 1,712,077 165038 
| Det. kMiiwkce: June29 | 4900 4.900, 135,600, 109 le &Rohiknd May 13 11,604 9.943 225,859| 186,482 } South Indian.../May 20| 6,481 6,110| '132}800! 137,573| 
‘ oa ) ISL118 114591 2,255,690 2037447 } Oude &Rohlknd May a oo 20) 
| Sateen tenass =. 6,634 6,611 150. 019.3 147, 008 Paris & Orleans June24 87,318 8 7,293 2,25 59,417 ae = = range Panag 47,458 $7,646 1 ach rd 
[@:TkofCanada July 1 £5,893 41,792 1,093,538 1102641 | | Do New ....../ 24 38.<02 38464, 961,400 992.267 | Do New ..... 2b 67,140 68,424 1,535,897 13027 
| Gt. Indn. Penin. June30 37,363 $2,119 2,006,676 1619234 } Paris & Meditr. 24 231404 2 ye 5,813,129 577135 n. of Fre | 


Gt W.ofCanada 319,600 19,406 422,600. 457,100 


* The aggregate i is reckoned i in these cases for the half-year beginning Ist Febr uary. 


EXPORT, AND TRADE NOTICES FOR MERCHANT SHIPPERS. 


SS 


AGRICULTURAL IMPLEMENT 
MAKERS. 





RANSOMES, HEAD, & JEFFRIES, 


Ipswich, 


9, Gracechurch Street, E.C. 


Londen Office : 


AIR COMPRESSORS. 


LI LLESHALL COMPANY, Lin. 


| Head Office: Priorslee Hall, Shifnal, Shropshire. 
Engineering and Foundry Department : 


O: akeng: ates, Shr opshire. 


ANILINE COLOUR MANUFACTURERS 


|. : . 
‘BROOK E, SIMPSON, & SPILLER, 
| Postal Address, Atlas Works, Hackney Wick, E., 


{ close to Victoria Park Station. Trains from 
+| Broad Street every 15 minutes. 


Offices of Call, 20, 21, & 22, Metropolitan 
€ ‘hambers, 10, New Broad Street, 
London, E.c. 





ARCHITECTURAL IRONFOUNDERS 


WALTER MACFARLANE & CO., 


Saracen Foundry, Possilpark, 


Glasgow. 


SR 
————— LCN teeta. 








| 


a 


S—— eee 













































































24 13, 25 859 428,273. 428,801 


Do Ne OW ......| 








BOILER MAKERS. 
W. & J. GALLOWAY & SONS, 


Knott Mill Iron Works, 


Manchester. 


BOLT anno NUT MANUFACTURERS. 


PATENT NUT AND BOLT COM- | | 


PANY, Liurrep, 


_ West Bromwich, near Birmingham. 





BOOT anno SHOE MANUFACTURERS. 
TURNER BROTHERS, HYDE, 
& CO., 

Manufacturers for Foreign and Colonial 
Markets (only). 


Factories, Northampton. 


BRASS FOUNDERS. 


R. W. WINFIELD & CO. 


Works: Cambridge Street, Birmingham. 
47, Holborn Viaduct, London, E.C. 
































Do New ...... 24, 33,493. 32,286. 797,451, 725,905 














i 
| CARPET MANUFACTURERS. 
j 


JOHN CROSSLEY 


Halifax, Yorkshire; and 
Falcon Hall, 15, Silver Street, Wood Binet, 
London, EC. 


(CARRIAGE "MAKERS. 


THOMAS PETERS & SONS, 


53, Park Street, W.; 
| 11, Upper George Street, W.: 
and 40, Seymour Place, W., 


London. 
se Gg GOL OL se 


CAST IRON PIPES ano VALVES F°* 
WATER ano GAS. 


SONS, Lim., 


| 
| 


eiaiinenan 


R. LAIDLAW & SON, 


| 
| 
} 





| co 
| 


PAINTS: 

COLOURS, WHITE ZINC PAIN OILS 
LEAD PAINTS, LINS . 

hes GREASES MANUFACTURER 


RAND: 
BELL . 


MARE. 


Sons. 
Liverpo°!: 


TRADE 


DAVID STORER & 
Established 1747. 
Glasgow, London, 




















—7—_—_—_—— + 


THE ECONOMIST. 


——__ 


SS 


| July 8, 1882] 





July 
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EXPORT AND TRADE NOTICES FOR MERCHANT 


SHIPPERS.—CONTINUED. 





COMBS. LEATHER MACHINE BELTING ano 


| 
} 
j 


|g R. STEWART & Co., FIRE HOSE. 


t] 


Aberdeen Comb Works, 
Aberdeen. 


S. E. NORRIS & Co., 


Puvers of Horns and Hoofs. 


Shadwell, London, E. 


MANUFACTURERS ano PATENTEES | 
of CHRONOMETERS, WATCHES, 
TURRET, ano oTHER CLOCKS. 


DRUG MERCHANTS. 


HORNER & SONS, 


Mitre Square, Aldgate, 


BARRAUD & LUNDS, 


London, E.C. 41 Cornhill, London. 





MERCURIAL PREPARATIONS 
(CALOMEL, SUBLIMATE, &C.). 
BENZOIC ACID, 
CAMPHOR in BELLS ano TABLETS. 
ETHER, PuRE AND METHYLATED. 
BISMUTH SALTS, &c. 


MAY & BAKER, 


Garden Wharf, Battersea, 
London, S.W. 








|| pRUGGISTS’ SUNDRIES AND 


‘SURGICAL INSTRUMENT MANUFAC: 
TURERS. 


5 MAW, SON, & THOMPSON, 
7 to 12, Aldersgate Street, 


London, E.C. 


| 
| 
| 
| 


| 
| 
\ 





ENGINEERS (MARINE). 


ODAMS’ FERTILIZERS. 
MANUFACTURED BY THE NitTRO-PHOSPRATE AND 
ODAMS’ CHEMICAL MANURE CO., 


LIMITED. 
Tenant-Farmers occupying upwards of 153,06 ac: 
are Members of this Company. 

ANNUAL MANUFACTURE AND SALE ABout 50,000 ToNs. 
Chief Office :—116 Fenchurch street, London. 
Chairman—Robert Leeds, Keswick Old Hall, Norwich. 
General Manager—C. T. Macadam, 

Secretary—H. Clayden. 





‘MAUDSLAY, SONS, & FIELD, 
aed 
Westminster Bridge Road, London ; 


5, Belvedere Road, Lambeth, 8.E. 
and East Greenwich, S.E. 





soca tee. al 
SILVERSMITHS, PATENTEES oF Tre 
ELECTRO-PLATE, ano MANUFAC- 
TURERS or WORKS of ART in SILVER 
AND OTHER METALS. 


HOSIERY MANUFACTURERS. 


I. & R. MORLEY, 


Nottingham. 


ELKINGTON & CO., 





London Warehouse: 18, Wood Street, E.C. Birmingham. 


Now Ready, Nos. 1 & 2 of the new Financial Publication, 


Y OFFICIAL INTELLIGENCE 
CONCERNING ALL CLASSES OF SECURITIES. 


Under the Authority of the Committee of the Stock Exchange. Compiled under the 
superintendence of the Secretary of the Share and Loan Department. 


CONTENTS of No. 2, Saturday, July 8th, 1882. 


Bonds to Corpora-| HIGHEST & LOWEST PRICES 

| (Week and Year), and Dividends 

(when due and payable) of every 
Security Quoted. 

TRAFFICS — Telegraphs, 


Notice to Subscribers 
OFFICIAL NOTICES— 
Brokers (Members of the Stock 
Exchange), 
Applications, 
Ex-Dividend Notice 2. 
| Mexican Three per Cents. of 1851. 

Payments of Interest a 
and Gener 
scription pri 
Subs« rib 


Government 
tions. 

Cost of Corporation Gas. 

Southern Mahratta Railway. 

Mexican National Railway. 

Bauk Dividends. ways, Railways. 

MEETINGS AND SHUTTINGS. BANK RETURN, RATES, &c. 

nd Dividends, Drawings, New Issues, Abstracts of Reports, Liquidations, Notices, 

“al Information concerning Securities, classified in order of the Daily Official List. 

‘Ice, payable in advance, £2 per anuum, or £2 5s postage paid. Single copies, One Shilling ; to 

: ers, Sixpence, Publisher, Mr Henry H. WETENHALL, 10 Warnford court, London, E.C. 

Now ready, in 1 V ——o - - sii 
Antotype Plates 
chiefly from . 


Tram- 


Sul 


ol., 8vo, pp, 316, with 2 Maps, 3 | 


) and 31 Woodeut Tlustrations, ! KAIN’S 
price 16s, rte hotographs by F. Duschek, Bucarest, CO M M ER © I A L 
‘ 74 ‘EP 7 €: 


OUMANI ¥; 
| PRESEN COLUMNAR SYSTEM. 


By JAMES 8: ae By ARTHUR ELDRIDGE, F.C.A, 
| Of the Middle Teunie i BLSOR, 1 Vol., crown 8vo, boards, price 6s. 
|_._-—— London: lame Abbreviated Edition, price 1s. 
HI E “=e rag 7 eee ee ee ae Roworth and Co. (Limited), Newton street, 
T LON DON LIB Rk ARY, ‘decinaneniiaain eel en eneernneneueerenseeasets ~ 
“St James's sqna — a rt -*. ae CVE ATION Buri eT fos 
Panes lames sanare, SW. \N ITALIAN GENTLEMAN (34 
. - 7 + years), versed in business, knowing Spanish, 


Vicr-F 

Rt. Hen. W 

mbury, Esq 
TRUSTEES, 

Lord Houghton. 

irvon, | 


RESIDENTS. 
. EB. Gladstone, MP. 
A. Tennyson, Esq, 





French, English, having travelled large part of 
Europe and Orient, WANTS a place of TRAVELLER 
for an important Firm. Best references.—Offers 
M. Z., No. 33, NAPLES. 


E.H, Br 


Ear] of Carn: 


| 
| 
| 
| 
| 
| 


aT Litnary contains hoo EEttot Rosebery. | MJ ERSHY DOCK ANNUITINS.— 

| nd Modern Literature in wart olumes of Ancient The Mersey Docks and Harbour Board hereby 

| of to tiptions, £3 a yous, or an languages, give notice, that they are prepared, in accordance 

| allow jaf, Membership, £96 Fi with entrance-fee | with the provisions of their Acts of Parliament, to 

a oWed to Country and Tenn, pe teen Volumes are | receive APPLICATIONS for PERPETUAL ANNUI- 

x. w Ean Open from Ten to Half en nembers. Read. TIES, having the effect of permanent stock, on the 
12s, Pros 2875 (1,062 pp), price 16s ix. Catalogue, | basis of £3 15s per centum per annum. 


on application, ; to Members, 


ROBERT HARRISON, 
Secretary and Librarian, 


| “ *Tospectuses For particulars application may be made to the 


Board, EDWARD GITTINS Secretary. 
Dock Office Liverpool, April 18th 1882. 


ion 





es 





| £10, £20, £50, £100, £500. 


Treasurer, Dock Office, Liverpool.—By order of the | 


SUGAR MILL ENGINEERS. 


MIRRLEES, WATSON, & CO., 


Glasgow. 


TURKISH TOWEL ano BATH BLANKET 


MANUFACTURERS. 


M. CHRISTY & SONS, Limirtep, 


Manchester. 


VARNISH MANUFACTURERS. 





NOBLES & HOARE, 


Cornwall Road, Stamford Street, 


London, S.E. 





VULCANIZED INDIA-RUBBER. 
CHARLES MACINTOSH & CO. 
Works : 


Cambridge Street, 


Manchester. 


WEIGHING MACHINES. 


HENRY POOLEY & SON. 


Works: Albion Foundry, 







| Liverpool. 


| 
| 


Options on Stock Exchange Securities —The best | 
and safest plan ever devised for making large profits 
from small investments with great rapidity. Ex- 

] planatory book (2nd edition) sent rree.—Address 
George Evans & Co., Sworn Brokers, Gresham House, 
Old Broad street, London. 





{ USTRALIAN MORTGAGE 
+k LAND AND FINANCE COMPANY (Limited). 
Incorporated a.p. 1863. 
Heap Orrice—London. 
Capital Subscribed, £1,750,000, Capital Paid-ap, | 
£350,000. 

Reserve Fund (Consols), £285,000 
BrancuEs—Melbourne, Sydney, and Geelong. 
The Company is prepared to issue TERMINABLE | 
DEBENTURES, for Five or Seven Years,. at 4 per | 
cent. per annum, payable by Coupon Half-yearly. | 
The Company is also prepared to issue FOUR PER | 
CENT. DEBENTURE STOCK, or to convert | 


Terminable Debentures into Debentare Stock, on | 
terms to be ascertained on application. 


R. H. CAIRD, Secretary. 
123 Bishopsgate street Within, London, E.C. 





PENINSULAR AND ORIENTAL 
S. N. COMPANY. 


Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA, and AUSTRALIA. 





Repvucep Rates or Passace Moner. 


Sprecra, Retcrn TICKETS. 





GIBRALTAR, MALTA, EGYPT, ADEN, Weekly. 
by each of the above departures. 
> Leadenhall streeet, E.C., an 


Departures for— 
CALCUTTA, MADRAS, CEYLON, | "qn Grasiar | 
| ome, septa, sara | A mene 
| ADELAIDE, MELBOURNE, Monday. 
SYDNEY, F htly, 


Loxzdon Offices—12% d 

25 Cockspur street. 
' 

me 








ee. Se elUr!lC— eee 


et Pe oe ee 





$$$ $< 


| 864 
| BRAND and CO.'S OWN SAUCE, 


ee 


| QouPs, “PRESERVED PROVISIONS, 


and 


| PoTTED MEATS, 


a a rn ETT 


| FSSENCE of BEEF, BEEF TEA, 


| (PURTLE ‘SOUP, and JELLY, and 


other 


| geuctaxcenes for INVALIDS. 
| 


CAUTION: BEWARE OF IMITATIONS. 


SoLE ADDRESS :— 


| 

| 11 LITTLE STANHOPE STREET 
|. ‘MAYFAIR, W. 
KINAHAN’S LL W ets 
iK | 


TINAHAN’S LL WHISKY. 


Pure, Mild and Mellow, Delicious and very 
A holesome. Universally recommended by the Pro- 
| fes sion. 


KM AHAN’S LL WHISKY. 


The Cream of Old Irish Whiskies. 





4] JENAHAN'S LL WHISKY. 
| 
|| 


Gold Medal, Paris Exhibition, 1878; Dublin Ex- 
hibition, 1865, the Gold Medal. 20 Great Titchfield 
street, London, W. 


14 S- ‘ 

PUXVILTE’S OLD TRISH 
WHISKY is recommended by the Medical 

| Profession in preference to French Brandy. They 
| hold the largest stock of Whisky in the World. 
Awarded Gold Medal at every Exhibition at which 

{| exhibited. Supplied in casks and cases for home 
; use and exportation. Quotations on application to 
DUNVILLE and CO. (Limite ad), Royal Irish Distil- 


1 

{ 

i leries, Be elfast, or at their London Offices, 4 Beaufort 
bui Idi ing , Strand, W. ©. 


POLISHED PLATE GLASS— | 


| 
Architects, Builders, and the Trade supplied with 





Pe. at lowest current rate and of the best quality. 
| | THE PATENT SILVERING COMPANY (Limited), 
| 10 and 12 Lower Kennineton lane, London. 


NILV ERED PLATE GLASS 
| for LOOKING GLASSES, with or without frames. 
Silvered by new pr cess with pure Silver not liable 
to injury from damp, heat, or handling. Unequalled 
| in brillianey. Samples, tarifis, and ‘estimates on 
| application. 

| THE PATENT SILVERING COMPANY (Limited), 


' \TT \U7 
SHIRTS. — FORD'S KUREKA— 
The st perfect-fitting made.”’—Observer 
' Gentlemen desirous of purcha sacs iaiatehe al the best 
| quality should try Ford's Eureka, 30s, 40s, 45s half- 
| dozen. Directions for self-measure free, 
5 R. FORD, 41 Poultry, London. 


etree eer 


} Vv 
| SHIRTS .—PATTERNS OF THE 
| Newe - French Printed Cambric Shirtings and | 
the New Wo ven Shirtings (not Oxford mat) sent to 
select from. 27s to 45s the half-dozen. 
{ R. FORD and CO., 41 Poultry, London. 


ALLEN’ S PORTMANTEAUS. 
37 STRAND, LONDON. 





LADY’S DRESS BASKETS, 
NEW DRESSING BAGS, 
A DESPATCH BOXES. 
OVERLAND TRUNKS, 
CAMP AND BARRACK 
FURNITURE, &c. 
NEW CATALOGUE OF 500 
ARTICLES POST FREE. 


|| 

| 

| 

| 

|| ALLEN’S NEW PRIZE MEDALS 
DRE SSING B AG. For General Excellence. 
{ 

j 

i 











JOSEPH GILLOTT’S 
| STEEL PENS. | 


Sold by all Stationers throughout the World, 





| GOLD MEDAL. .° PARIS 1873 
QLDRIDGE’ S BALM OF COLU M- 


BIA.—Established sixty years —Warranted not 
to injure health or skin. It peveence baldness and 
'; the hair turning grey; cleanses from dandriif; re- i] 
i; stores when falling off; streng the ns weak hair ; causes 
| eyebrows, whiskers, and moustaches to grow; and 
when used for children forms the basis of a narnia. 
cent head of hair.—Sold by all Chemists and Per- 
fumers, 3s 6d, 6s, and 11s. 

2 Wellington street, Strand, London, , W.C. 





RE M ARK ABLE, VERY 
REMARKABLE INDEED, are the effects, of 
}L AMPLOUGH'S PYRE tons SALINE in Preventing 
}and Caring Smallpox, Fe , and Skin Disez 

| Excellent, refreshing, and int igorating to the constitu- 
tion. Sold by Chemis a Ha ve it in your Houses, 


: 





LLL LLL tn 
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FHlunyadt Fénos. 


‘The Best Natural Aperient Water.”’ 


LONDON MEDICAL RECORD, 


“Certain and Painless, Soft and Mild.” 


Prof. V. GARTNER, Stuttgart, 


Most Pleasant to the Palate.” 


Prof. V. NUSSBAUM, Munich, 


The name of the “‘ APOLLINARIS COMPANY, LIMITED,” on the 
Label secures genuineness. 


Of all Chemists and Mineral Water Dealers, at 1s 6d & 2s per Bottle. 


THE SILICATE PAINT COMPANY, 
(J. B. ORR & Co., Proprietors) 
SOLE MANUFACTURERS AND PATENTEES OF 


“CHARLTON WHITE? 
(ORR’S PATENT) 


“DURESCO,” a Washable Distemper, 


Silicate Paints and Colours. 











LONDON OFFICE—46 CANNON STREET. ) Works: 
LIVERPOOL—32 See. sTREET. ° CHARLTON, 
GLASGOW—173a Sr Vincent strerr. J LONDON. 


~ HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the 
atmosphere of large towns, and is cheaper in use than White Lead. 
Each Cask of Pure White Zine is Stamped—* Hussucn’s, Lonvon, Patent.” 


HUBBUCK’S PREPARED LIQUID PAINTS. 

These Paints are packed in 1 1b, 2lb, 3 Ib, 41b, 7 1b, and 14]b tins, and will be found of 
great advantage. Being mixed ready for immediate use, no further preparatioa 
is needed. This prevents the waste of carrying stiff Paint, 
Oil, Turpentine, &c. 

HUBBUCK’S PALE BOILED LINSEED OIL 

Being much purer than raw Linseed Oil, is the only boiled Oil that can be used ror White 
and delicate coloured Paints. It dries quick and hard. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 


For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion. 
This composition is ready for immediate use, and is applicable 
to all the purposes of other paints. 


HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES, 


Are the Best and therefore the Cheapest, and are i roperly packed for 
Exportation to all Climates. 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 


HEAL AND SON. 





3EDROOM FURNITURE. 


DINING-ROOM FURNITURE. 
DRAWING-ROOM FURNITURE 
CARPETS. CARPETS. 


HEAL AND SON, | 
195, 196, 197, 198 TOTTENHAM COURT ROAD, W-. 
+r assigetutensniheisncisiesi nse and iomaaal eee 


LECONO] MISTE FRANCAIS. 


Renacsaue EN CHEF, 


M. PAUL LEROY-BEAULIEU, Membre de I’Institut. 
Bureaux, 2 Cite Bergere, Paris. 





ne £1 16s; Six Months, 18s. “ 
Subscriptions and Advertisements received ; Office of the EconoMISsT; 340 Strand, 


London. 
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Banks, Be 
[MPERIAL BANK OF CANADA. 


rap Orrice—Toronto. 
aa in Ontario and Manitoba. we 
Capital Paid-up, $1,000,000, | Reserve Fund, $250,000. 
pi EYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
a < of Advice thereof issued by the Agents of the 
et London, England—Messrs Bosanquet, Salt, 
“1 Co., 73 Lombard st reet, E.C. : 
SPECI {L ATTENTION given to Canadian collec- 
Bee earded either direct to the Head Office of 
ito, or through its London Agents. 
D. R. WILKIF®, Cashier. 
Wellington street, and Leader lane, 
Toronto, April 6, 1882. 


tions, forwarde 
the Bank in Toro: 





BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
Heap Orricr—54 Old Broad street, London, E.O, 
CDT | cx csc ccdcnnvsccodsesses £800,000 
Reserve fund ..........es000 250,000 
DRAFTS or LETTERS of CREDIT issned on 
demand on the Bank’s Branches in SOUTH AUS. 
TRALIA, also on the WESTERN AUSTRALIAN 
NK. 
BSILLS on both Colonies negotiated and sent for 
Collection. 


WM. G. CUTHBERTSON, General Manager, 
+ r ‘ nv x r 
],O% DON CHARTERED BANK 
OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up Capital, One Million. 
Offices—SS Cannon street, E.C. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria, New South Wales, and 
| Queensland. Bills negotiated and purchased. 
| Interest allowed on deposits fixed for one year at 4 
| per cent., and for 2 or 3 years at 44 per cent. 
JGHN SUTHERLAND, Seerctary. 


7, re iT 
ALLIANCE BANK 
(Limited). 
Heap OrriceE—Bartholomew lane, London. 
| Kensinaton Brancu—2 Church street, Kensington, 
W. (Temporary Office.) 
Capital, £2,000,000, divided into 80,000 shares, of £25 
each, £10 paid. 
| Paid-up Capital, £800,000. Reserve Fund, £205,000. 
CuaInvAN—MATTHEW HUTTON CHAYTOR, Esq. 


| Deposits of £10 and upwards received on current 
| terms, and for fixed periods, as may be agreed upon. 
| Every facility afforded for the transmission of 
| money between London, Liverpoel, Manchester, and 
Scotland, and for the receipt and delivery of stocks, 
| shares, &e. 
{ 







Sa 


Tue 





} 
| 


| Circular Notes and Letters of Credit issued, and 
every other description of Banking business trans- 
acted. _R. 0. YEATS, Manager. 
| Bartholomew lane, E.C, 





[) ION BANK OF AUSTRALIA 
; (Limited), Established 1837. 
Paid-up capital .......00....ccccssescceoes £1,500,000 
Reserve fund 816,500 
3,000,000 


LETTERS of CREDIT and BILLS on DEMAND, 
orat Thirty Days’ Sight, are granted on the Bank’s 


Dene . s 2 ~ . . e y 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 


BILLS on the Colonies are negotiated and sent for 

collection, - 

| DEP( SITS are received at this Office for fixed 
periods, on terms which may be ascertained on appli- 
cation, 7 

| 

. W. R. MEWBURN, Manager. 

_1 Bank buildings, Lothbury, London, E.C. x 





BANKING CORPORATION, 
Capital, $5,000,600, All paid np, 
a Reserve Fur.d, $2,100,000. 
; “OORT OF Directors = HrEAD OFFICE In Hone 
ONG, 
| ComMITTEE In Lonpon, 
-? Phillpotts, Esq., Carshalton, Surrey, 

a Uncanson, Esq. (of Messrs T, A. Gibb and Co.) 
‘bert Deacen, Esq. (of Messrs FE. and A. Deacon.) 
ManaGeER—David McLean. 
ondon and County Banking Company, 

Limited. : 
BRANCHES AND AGENCIES. 
Hiogo. 


| — Bank baildings, Lot : cata 
HONG KONG AND SHANGHAI 


Baygers—L 


| Amoy, Yo% 
| Batavia Saigon, 
a London, San Francisco 
Caloutte Lyons, Shanghai. 
‘ooch, . Manilla, Singapore, 
on : . Nagasaki. Swatow. 
tt ss York, Tientsin, 
Hanoi. , ‘ “REPO Yokohama, 
The Cor oratio si : 
r ecllece = ion grant Drafts upon and negotiate 


us at any of rane i 

ay Slee ineemios Denatlie be — = Ages 

wine ns oslts for fixed periods rate 
ss ith the period of deposit “— 

Cor ‘ation jec: ; oe 

eular Noles, gamete Letters of Credit and Cir. 

uron, 1? Hegotiable in the principal citi 

: The - Asia, and America, for ieaettt teak - 

Ont eet Current Accou x penieaion 


rope 


nts for the convenience 


of constity 
tu ng from China, Japan, and 


India, 


The 
nt also undertake 
Mnected with the Kas 
ndian and other ‘o 
lan ay ther G 
luterec+ and J a = 
best and Divider 
vidends on t] ] 
Payable in eee 


ents returni 


the Agency of constituents 
st, and receive for safe custody 
-vernment Securities, drawing 
ids on the same as they fall due, 
famine hares of the Corporation are 
ine in Hong Kong, } Dd cn bt of the advice of meee 
Transfer qaone* be din February and August. 
forms may be 1. Powers of attorney, and other 
Office ho 84 at their Office on application 
. ! +, » nail . , ‘ . 
4 7 haturdays, 10 to 1. 
~*; L.ONGON, 


—— 
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THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFICE—Eprnevren. 


Capital, £5,000,000, 


Paid up, £1,000,000. 


Reserve Fund, £545,000. 


LONDON OFFICE—37 Nicholas lane, Lombara street, B.C. 
CURRENT ACCOUNTS are kept agreeably to usual custom, 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued for 


home and foreign travelling, also for business purposes. 
CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and Investments and Sales of 


all descriptions of Securities effected. 


At the London Office of the Bank, and at the Head Office and Branches throughout Scotla y 
description of Banking business connected with Scotland is also transacted. , oe 


JAMES ROBERTSON, Manager in London, 





\ ir TOY AY Ty 
vu E QUEENSLAND NATIONAL 
BANK, LIMITED. 
(Incorporated under the Companies Act of 1863, of the 
Legislature of Queensland.) 
BANKERS TO THE QUEENSLAND GOVERNMENT. 


Authorised Capital .............cc.sse0 £1,000,000 
PaiG-tpp OARItal oc. crccccsccerscmnssovesse 450,000 
EG FIG snc sinanasincpieientiaianceaie 120,000 


Heap OrricE—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies, on the most favourable terms. 

The London Office receives deposits for fixed periods, 
at rates which can be ascertained on application to 

R. D. BUCHANAN, Manager. 

No. 50 Old Broad street, E.C. 


x YATTC Y TU ~ T 
(THE UNION BANK OF SPAIN 
AND ENGLAND (Limited). 

Heap Orrice—21 Old Broad street, E.C. 
Maprip Brancu—3 Calle de Barbadoros. 
Capital, £1,000,000. Subscribed Capital, £500,000. 
Paid-up Capital, £200,390, 


BOARD OF DIRECTORS. 

In Lonpon. 
Hanbury Barclay, Esq. 
Bernard Tindal Bosanquet, Esq, 
Joseph Hucks Gibbs, Esq. 
C. Rozenraad, Esq. 
W. H. O’Shea, Esq., M.P. 
John Glas Sandeman, Esq. 
Joseph Sebag, Esq. 
Robert W. Willis, Esq. 

In MADRID. 
Senor Don Hipolito Finat. 
Exmo. Senor Don Frederico Lopez Gaviria, Marques 

de Perijaa. 
Exmo, Senor Don Manuel Salvador Lopez. 
Senor Don Guillermo O’Shea. 
BANKERS—The Union Bank of London. 

SPANISH THREE PER CENT. EXTERIOR 
STOCK RECEIVED FOR CONVERSION ABROAD 
ON THE MOST FAVOURABLE TERMS. 

Current accounts opened. Bills negotiated and 
collected. DEPOSITS received until further notice, 
at TWO per cent. interest, with 7 days’ notice of 
withdrawal. Special rates for longer periods, to be 
ascertained on application. 

Dividends collected. Purchases and Sales of Stocks, 
Shares, &c., effected, and every description of Banking 
business transacted. 

Office hours, 10 to 3; Saturdays, 10 to 1. 
By order of the Board. 


[THE NATIONAL BANK OF 
AUSTRALASIA. 


Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £800,000, 
Reserve Fund, £300,000. 

LETTERS of CREDIT and DRAFTS grantea on 
the Head Office at Melbourne and the following 
branches :— 

In Victorta.—Bacchus Marsh, Bairnsdale, Ballarat, 
Benalla, Blackwood, Boort, Bridgewater, Buninyong, 
Casterton, Clunes, Colac, Coleraine Collingwood, 
Cashel (Dookie South), Elizabeth street (Melbourne), 
Emerald Hill, Euroa, Footscray, Geelong, Hamilton, 
Horsham, Kerang, Koroit, Kyneton, Lancetield, Lear- 
month, Macarthur, Maifra, Northcote, Penshurst, 
Prahran, Richmond, Romsey, Sale, Sandhurst, Sand- 
ridge, Scarsdale, Smeaton, Shepparton, Stratford, 
Taradale, Trentham, Violet Town, Warrnambool, 
Yarrawonga, 

In Sovurn AvsTRaLIA—ADELAIDE, Aberdeen, 
Angaston, Auburn, Balaklava, Border Town, Cal- 
towie, Carrieton, Clare, Crystal Brook, Edithburgh, 
Eudunda, Gawler, George Town, Hamley Bridge 
Hindmarsh, James Town, Kadina, Kapunda, Koolun- 
ga, Kooringa, Laura, Minlaton, Mintaro, Moonta, 
Mount Barker, Mount Gambier, Nairne, Narracoorte, 
North Adelaide, Nuriootpa, Orroroo, Petersburgh, 
Penola, Port Adelaide, Port Augusta, Port Pirie, 
Port Wakefield, Quorn, Red Hill, Riverton, Saddie- 
worth, Stansbury, Strathalbyn, Terowie, Truro, 
Wallaroo, Willunga, Wilmington, Yarcowie, Yongala, 
Yorke Town. 

In WeEsTERN AUSTRALIA.—Perth, 
Geraldton, Albany. 

Also on Agencies in New South Wales, New Zea- 
land, Queensland, and Tasmania. 

Approved Bills negotiated, or sent for collection, 
and all other banking business with the Australian 
Colonies transacted. 

W. W. OSWALD, Acting Manager. 

149 Leadenkall street, E.C 





Fremantle, 








| 


BANE of NEW SOUTH WALES, 


Established in 1817. 
Lonpon Orrice—64 Old Broad street. 
Capital paid up 
Reserve fund 


Letters of Credit and bills granted upon the | 


branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 
DEPOSITS RECEIVED FOR FIXED PERIODS. 
on terms which may be known on application. 
DAVID GEORGE Secretary. 


THE COLONIAL BANK OF 


NEW ZEALAND. 
Incorporated by Act of the General Assembly, 1874. 


Paid-up, £496,000 ; Reserve Fund, £31,000, 
Number of Proprietors 1,782. . 
Lonpon Orrice—No. 13 Moorgate street, E.C. 
DRAFTS issued and Bills negotiated and collected 
DEPOSITS received for fixed periods at liberal rates 
of interest. Present rate 4} per cent. for 12, 24, or 36 


months certain. 
DAVID MACKIE, Manager. 


() HARTERED 
BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street, London, E.C. 
BRANCHES AND SuB-BRANCHES. 





{ 


Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; | 


| 


MERCANTILE | 


| 


Ri CREE © dceccecescss Colombo, Kandy, Galle, Matale 
RRB eivcsdesnncdanned Bombay, Calcutta, Madras, | 
Rangoon. 
Straits SEtTTLe- 
MENTS n.cccccsesck Singapore, Penang. 
SU gitinttisoccsenadcns Batavia, Sourabaya. 
GHEE “Seineaae Hong Kong, Foochow, Shanghai. 
SMD ic cnniitcntae Yokohama, 
BANKERS. 
Bank of England. | London Joint Stock Bank 


The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 


Agency business connected with the East, ontermsto | 


be had on application. 


(HE BANK 





OF AFRICA 


(Limited). 
Heap Orrice—25 Abchurch lane, Lombard street, 
London. 
Office hours, 10 to 4. Saturdays, 10 to 1. 
Subscribed Capital, £1,000,000, 
a £500,000. 
Reserve Fund, £75,000. 
BRANCHES. 
Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Alice, Aliwal 
North, Bethlehem, Bloemfontein, Cradock, Dutoit- 
span, East London, Fauresmith, Graaf Reinet, 


Graham’s Town, Jagersfontein, Middelburg, 

Queenstown, MRouxville, Tarkastad, Uitenhage, 

Winburg. 

GENERAL Manacer—JAMES SIMPSON, Port 
Elizabeth. 


Drafts issued, Bills negotiated and collected, and 


Colony. 

Deposits received for one, two, or three years, at 
rates which may be ascertained on application. 
JOHN MORRISON, London Manager. 


THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 
Carrtat, £1,000,000. Reserve Funp, £170,000. 
Heap Orrice—Nicholas lane, Lombard street, London.» 
BrancuEs in Edinburgh, Caleutta, Bombay, Madras 
Kurrachee, Agra, Lahore, Shanghai 
Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 





Deposits received for fixed periods on terms to be 
ascertained on application. 
BILLS issued ¢ t t 1e current exchange of the day on 
any of the Brancies of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 
SaLES AND Pvecuases effected in British anc 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 4 
Interest drawn, and army, navy, and civil pay ar 
yensions realised. , : 
Every other description of banking eee and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 


—__— cee 


ET A 


all other Banking business transacted with thd | 


' 
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TH AFRICA (Limited). 


(Bankers to the Government of the Cape of Good 


Hope.) 
Heap OFFIce. 
1) Clement's lane, Lombard street, ar. E.C. 


Subscribed capital ...... usmencaense 4,000,000 
Paid-up capital. ...........ccecceseereeees 1,000,000 
Reserve fund ...........0.0e-cersessreeesee 520,000 : 


This Bank grants Drafts on the principal towns in 


the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every descrip- 


tion of Banking business connected with the South 
African Colonies and States. 


Interest allowed on deposits for one year and longer 


periods, at rates which may be ascertained on 





application. R. STEWART, Chief Manager. 
QRIEN TA L BANK 
CORPORATION. 


Incorporated by Royal Charter, 30th August, 1851. 
™ Paid-up Capital, £1,500,000. 

Court oF DrrecTors. 
Cuarrman—Sir William John Walter Baynes, Bart. 
Deputy-CHarrMaAN—John Young, Esa. 

George Arbuthnot, Esq. | James Fraser, Esq. 
Alex. Forrester Brown, Hugh David Sandeman 





Esq. Esq. 
| autre Craigie Oliphant, | Andrew Rd. Scoble, Esq. 
Esq William Walkinshaw, Esq. 
BanKERS. 
| Bank of England, Union Bank of London, 
Bank of Scotland, London. 


AGENCY IN SCOTLAND. 
23 St Andrew square, Edinburgh. 


! 
| ForrtcN BRANCHES AND AGENCIES. 
| 


Bombay, Caleutta, Colombo (with Agencies at 
| several inland towns), Hong Kong, Madras, Manri- 
| tius, Melbourne (with Agencies at several inland 
towns), Point-de-Galle, Shanghai, Singapore, Sydney 
(with Agencies at several inland towns), Yokohama 


| (with Agency at Kobe}. 


most parts of the World. 





; their Office. : 
Office hours, 10 to 3. _ Saturdays, 10 to 1. 
Threadneedle street, London, 1882. 


I 


New York. 
BanKERS—THE BANK OF ENGLAND. 





| 
| 
| 
| 
| 


at Half per Cent. below the Bank of England rate. 


' 
| free:— 





cm 


The Corporation grant Drafts and negotiate or 
collect Bills payable at the above places, and issue 
Cireular Notes and Letters of Credit negotiable in 


They undertake all Banking Business connected 
with India and the Colonies, the purchase and sale of 
| British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions, 
&e., for constituents. They also receive Deposits for 
fixed periods, on terms which may be ascertained at 


k. & F. B. THURBER & CO., 


9 and 11 Fenchurch avenue, London, E.C., and 


DRAFTS Issued and Bills Negotiated and Collected. 
DEPOSITS received from Merchants of India, 
| China, South Africa, Australia, New Zealand, and 
| South America, upon which Interest will be allowed 


pbeileeeiailescais : eee si , 
BELLAMY, SMITH, AND CO. 
| ) (established 1760) solicit attention to the follow- 
| ine selected list of WINES and SPIRITS, delivered 


Per Dozen.———_—, 


BANK OF, 


| 
|Good Dinner Sherry ... ... 2Is 24s 30s 36s 42s 


| Choice After-Dinner Sherry 44s 48s 60s 66s 72s 
| High-class Ports ... ... .. 30s 36s 42s 48s S4s 
Hock and Moselle... . 24s 30s 36s 42s 48s 


Good Sound Claret 185. 21s 248 27s 30s 33s 38s | 


| Dessert Claret ... ... 423 488 54s 60s 663 72s 
| Champagne .. 36s 428 48s 58s 728s 78s 84s 
ae eee ae 
| Very Old Scotch and Irish Whisky ... 42s and 48s | 
Wines in Wood. Old Vintage Clarets, Ports, and 
Champagnes. Complete price lists and samples gratis. 
'5 per cent. discount for cash.—Bellamy, Smith, and 


| as: ‘ 
| Finest Cognac ... . 


‘o., 38 Parliament street, 8.W. 


« 

| “Dilute your wine with 

_ APOLLINARIS WATER, 
A PO LLI NAR IS | which can be relied on for 

| its PURITY & WHOLE- 

| /SOMENESS.”—Daily 

| 


News, 17th April, 1882. 
“ THE QUEEN OF 


TABLE WATERS.” "ANNUAL SALE, 


TEN MILLIONS. 


DINNEFORD'S MAGNESIA. 


The Medical Profession, for ever Forty Years, have 


approved of this pure solution as the best 
remedy fer 


ACIDITY of the STOMACH, HEARTRURN, 
HEADACHE, GOUT, and INDIGESTION. 


And ae the safest Aperient for Delicate Constitutions 


Ladies, Children, and Infants. 


DINNEFORD’S MAGNESIA. 


ce ee ee etn ent 





| baro, which, s» soon as con pleted, will provi'e a | 
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MEXICAN NATIONAL 


RAILWAY COMPANY BONDS. 

Messrs Matheson and Co. anno nce that having 
obtained the opinion of eminent counsel (of which 
copies may be had on applica ion) completely disposing 
of the question raised by the C mmittee of Mex can 
Bondholders, they have consented, in ¢ msequence ef 
the delay which this involved, to POSTPONF. the 
CLOSING of the SUBSCRIPTION LIST till the 


Afternoon of MONDAY NEXT, 10th instant. 
Tu iE MEXICAN NATIONAL 
: RAILWAY. 


Issue of $10,000,000 6 per Cent. First Mortage Subsidy 
Gold Bonds cf the Mexican National Railway Com- 
pany. 

Specially secured by $5,000,000 Government Subsidy. 

Interest payable half-yearly, on Ist January and Ist 
July, in sterling. at Messrs Matheson and Co.'s, 3 
Lombard street, London, or in dollars at t e Company’s 
Offices in New York, at the option of the holder. 


Principal repayable on or before July 1, 1912. 


Messrs MATHESON and CO. are authorised to receive 
applications for the above Bonds at 91 per cent. (49 per 
$1), or £182 per Bond of $1,000, payable as follows :— 


5 per cent., or £10 per Bond, on application. 

15 per cent., or £30 per Bond, on allotment. 

20 per cent., or £40 per Bnd, on Ist September, 1382. 

20 per cent., or £40 per Bond, on Ist November, 1882. 

31 per cent., or £62 per Bond, on 28th December, 1882. 

91 percent. £182 per $1,000, equivalent to about 83} 
pr cent. at the present rate of 
exchange. 


The Bonds may be paid-up in full on any of the dates 
on which an instalmett falls due, unler discount at the 
rate of 4 per cent. per annum. 

These Bonds will be secured :— 

1. By a first mortgage on the whole line, property, and 
rights of the Mexican National Railway Company, at 
the average rate of $20,000 per mile, which may be 
af erwards increased with the consent of the Trustves 
f r the above mor'gage by $5,000 per mile for adding 
to and improving the faciities for traffic and other 
ben¢ficial objects; and 

2. By the assignment of the Government subsidy of 


$10,000 per mile, charged upo:the Customs duties of 


Mexico, making a total sum, im respect of the present 
issue of Bonls, of five million Mexican dollars. This 
subsily, as collected, will be paid to Trustees, and 
applied by them, by means of semi-annual drawings 
in the usual manner, to the repayment of the present 
issue of Bonds at par in New York, equivalent, at the 
current rate of exchange, to about 102 in London, 

The Bonds so drawn will be held by the Trust es a3 
further security for the Bonds of thi, issue remaining 
unredeemed, 

The Compan” retaii the right of paying off all or any 
portion of the Bonds at the same rate on giving three 
months’ notice prior to the maturity of any Coupon, 





ABRIDGED PROSPECTUS. 

The Mexican National Railway Company was con- 
stituted in 1880, to construc: certain railways, fo: which 
conce sions were granted by the Mexican Federal 
Goverum nt. ‘lhese inc'u’e, besites branches, two main 
lines—one of about $17 miles from the City of Mexico 
northwards to the frontier of the United States at 
Laredo, Texas; ant one of about 443 miles from 
Acambaro, on tnat line, westward to Manzanillo, on t e 
Pacitic coast. 

There has been alrealy subscribed, chiefly in New 
York and Pliladelpvia, and paid vp, more than 
$14,900,000, and by the expenditure of this and other 


funds over 70) miles of the railway will be completed by | 


the end of this year, or shortly thereafter. 


About 400 miles are now finished and partially | 


opened for business, which, on the completios (in Sep- 


tember) to Monterey, at the norih end, and Maravatio | 
| anl the Armeria at the south, are expected to give im- 


mediate receipts upon these detached sections, fro n local 
traffic alone, at the average rate of over $5 000 per mile 
per annum, 

The present issue of Bonds is in respect of the section 
of about 500 miles from Monterey (170 miles sonth of 
Laredo, and 333 miles from Corpus Christi), to Acam- 


through connection b. tween the City of Mexico and the 
railway system of the United States, om a direct route 
toand from New York, St Louis, and Chicago. The 
Mexican National Railway already owns a line runnin 
be'ween Lare’o and the Por: of Corpus Christi, on the 
Gulf «f Mexico. At Laredo they are receiving «xce!lent 
coal, Which exists in large quantities in that vicimty on 
both sides of the Rio Grande River. ‘ 

The importance? of the coal business may be inferred 
from the fact that there is no other available supply 
yet known in Mexico, and that the recent increase in 
cotto®, woollen, and other mil's and works is prod icing 
fears of a very serious diminution in the supply of wood 
in the Repubiic. In the City of Mexi 0, firewood 
already sells at a rate at which it would be cheaper to 
use coal at 4l to 5/ per ton, 

The line is of three feet gauge, and the section now in 
question runs through a country offering 10 8. eci 1 
difficulties, It can be finished by the end of next year, 
but will be opened in sections as each important town is 


reached, The division between the cities of Mexico and | 
Toluca, which presentei extraordinary obstacles, is | 


practically completed. 


Und+r the e.ncession from the Federal Government. | 


| besides the grant of a subsidy amounti g to over 


$20,000,000, all the Company's railway material. | oth 


, for constracti‘n and operation, is admitted into Mexico 
| duty free fer 15 years. The property and capital of the 


| 65 miles on either side of the Company’s road 


Railway Company is free of all taxes u'tl 5u ye rs 
after the completion of the line, and the Government 
undertakes not to subsidise any parallel line within 

The Government subsidy or subvention amounts to 
ever $10,000 per mile, which becomes payable in respect 
of each 15$ miles of line as completed after reavhin sz 
the #3rd_ mile-post from the capital, To secure the 
subsidy as it becom:s due, the Government issues obli- 


gations, free from interest, in favour of the Company, | 


which, in the terms of the cunces ion, “shall be liqui- 
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' 

| dated by 4 per cent. of the 
received inthe maritime an 
of the Republic.” The ceo 
that— 


“No one sha'l be permitted i ' 
manner other than in the wha Theta. ~ 7 
tificates herein indicate? (if tha siia pane aaah Cer. 
port), $t in each and every $10) of the dutie — 
by him and payable in said Cust hee de 
penalty of subjecting the party so doing oe under | 
payment.” _ on 


The published official receipts o° 


sum total of i 
d frontier feoaen Gatien 


neession further Provides | 

























































these Cy 
for the last half-year of 1881 are 80 2 1 tO -houses 
the 4 per cent. reserved to the Mexican. On Which 


Nationa] | 
PT annum, The | 
Vir, is increasing | 
Carly prospect of | 


Rcilway would amount t» $739,000 

foreign commerce of Mexico, howe 

rapidly, as a result primarily of the 
| increased railway facilities, 

Taking th» full bonded debt of $25,000 n>r m; 
above ae covers nearly 40 ‘per wn aa a 
amounts to a sum nearly equa ; imei 

| —— y equal to haf the present issue | 


On the question of ubsidv, Mr Wm. 
the Company’s Chief Engine r, and ne 
Chief Engineer of the Mexican Railway Com 
Limited, makes, in a rep it (dated in April teat free | 
Mexico), the full text of which accompanies th “4 
spectus, the following remarks :— eel 


“The Vera Cruz Railroad (the Mexican Railwa 
Limited) made a contract with the Governm t 
which required the payment of a very large subst | 
during a period when the country was at its pores, 
and drained by civil war and revolutions, That | 
subsidy has all ee paid to date. Mr Braniff 8a 3:| 
there is none in default. Mexico is now rich in a 
parison with those years, and is growing richer daily | 
That the subsidy to the Mexican National Railway | 
will be promptly paid, in accordance with its terms, | 
as it is earned, there is, in my opinion, and in that of | 
all well-informed people here, no more doubt than | 
that the Vera Cruz subsidy has been and will be paid | 
as due. 

The remunerative character of pailroads in Mexico 
has been already demonstrated by the success of the 
Mexican Railway Company, Limited, from Mexico | 
City to Vera Cruz, and by the narrow gauge line 
connecting Merida with Progreso. The former is 
paying, with a capital of $120,000 per mile, over 6 per 
cent. on its ordinary shares, now selling in London} 
over par; and the latter, built in L881, is paying at | 
| the rate of over 25 per cent. on the cost of its con-| 
struction. The Mexican Central Railway, now only | 
partially built, already reports its earnings at over | 
35,000 per mile per annum. 

On the Mexican National Railway the annual | 
earnings, on the completion of the present important | 
link, are estimated at $10,000 per mile, of which about | 
34,009 would be net. The intzrest on the Bonds will | 
be $1,290) per mile, which may be increased to not | 
exceeding $1,500, as before explained. There seems | 
every reason to believe that a line which, besides 
enjoying a large and varied local traffic, thus opens 
a direct overland commerce between fifty millions of | 
people in the United States and the ten millions in | 
Mexico, will yield a very large surplus over the! 
annual interest on even $25,000 per mile, the maximum | 
issue eventually authorised by the mortgage. 

The Bonds will be delivered at the option of sub-| 
scribers, either as Bonds to bearer of $1,000 each, | 
with half-yearly interest coupons attached, or as| 
registered Bonds, transferable at the Offices of the 
Company in New York or London. _ Interest on the 
Bonds will run from January Ist, i883, up to which 
| date interest will be allowed at 6 per cent. per 
| annum upon the instalments as paid. seas 

Scrip Certificates with coupon, for interim interest, | 
attached, exchangeable when fully paid up for the} 
Bonds, will be issued against allotment letters. 

Bondholders who prefer to receive payment i 
London in sterling may do so at the rate of 4s per 
dollar, on presenting their coupons, when due, at 3 
Lombard street. 5 
In default of payment of the respective instalments 
as they fall due, all previous payments will be liable | 
to forfeiture. a 

Ali applications should be made on the annexe 
form to Messrs Matheson and Co., 3 Lombard street, 
E.C., from whom prospectuses and forms of application 
can be obtained. : 

Where no allotment is made the amount paid ” 
application will be returned in full. 

"Ganlae of the Concessions, the Charter of the 

‘ aust securing the Bonds, 
Company, and the Deed of Trust securing 50 
can be seen at the Offices of Messrs Matheson and \0% | 
| or of Messrs Renshaw, 2 Suffolk lane, London, E.0. | 

| 


hanan, | 
Ormerly | 











No 3 Lombard street, London, E.C. 





EIGHT PRIZE MEDALS. 








sesianieNaes TE RDALS: 
EIGHT PRIZE MEDAL 


ADVANTAGES. 
Are entirely ms — SMELL 
Are not POISONOUS 
Are manufactured without PHOSPHOR, 
Are perfectly harmless to the a np yp) 
Are very Damp Proof (E tion 
Are not liable to Spontaneous Combus 
Light only on the Box, 
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THE ECONOMIST. 





The SHARE LIST will CLOSE on TUESDAY NEXT, 11th 
| don, and the following days for the Country. 
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OWN IN THE ANNALS OF MILK PRESERVING. 


Preserved Fresh as it comes from the Cow, Liquid or Condensed, without the addition of any foreign substance whatever. 


MILK PRESERVING 
LIMITED. 








CAPITAL, £50,000, DIVIDED INTO 10,000 SHARES OF £5 EACH. 
FIRST ISSUE, 5,000 SHARES OF £5 EACH. 
Payable—10s on Application, £2 on Allotment. 





| DIRECTORS. 


IW. Molesworth St Aubyn, Esq., M.P., 1 Brick court, Temple. 

'G. W. Torrance. Esq., M.D., Maidenhead, Director Sunningdale Water 
Company. 

| BANKERS—The City Bank, Threadneedle street, E.C. | 


| AUDITORS—Messrs Foster, Hight, and Co., Chartered Accountants. | 


} 





| ~ a 
ABRIDGED P 
This Company is formed for the purpose of purchasing 
| and working the valuable English and foreign patents of 
| Lulwig Scherff (excepting in Germany, where the patent | 
is already worked with great success, and where there is 
| an important contract with the North German Lloyd’s | 
Shippmg Company for the supply of 30,000 bottles of | 
milk per month) The English patent is dated 29th | 
Ovtuber, 1881, and has for its object the preservation of | 
fresh milk in its natural state, and the condensing of it | 
without the addition of any foreign substance. The milk 
| preserved by this new process can be kept for any length | 
of time, and in any climate, as fresh as ou the day it came | 
from the cows. 

The supply of good pure milk for provisioning ships, | 
large towns, hospitals, and places where fresh milk cannot | 
he procured, and, above all, for infants, has been a great ! 
lesideratum of the hygienic faculty for a long period. 

The discovery of a method for condensing milk was a 
step in the right direction, but condensed milk, as hitherto 
prepared, has been only a poor substitute for the real 
atticle, By diluting it with water, the same delicate dis- 

tribution of the component parts that exist in the natural 
milk cannot be reproduced, nor does the diluted milk pos- 

| 

| 


| sess the same pure flavour. 


her The addition of sugar-in pre- 
paring 


| Ns It calises, moreover, a change in the relative pro- 
boruiols of the several constituents, and this is a most 
serous nee especially where the diet of infants is 
concerned, 


EXTRACTS OF REPORTS ON SCHERFF'S 
T. Redy ; PRESERVED MILK. 
t ~ a wood, E h.D.. F.CS., Pa8. Professor of Chemistry 
j| to the J harmaceutical Society of Great Britain, says :— 
cae examined and submitted to chemical analyses 
of a hb muk which have been treated by this process, some 
neh have been kept in my laboratory for more than two 
have found them to be perfectly pure and 
the composition and properties of fresh 


ss 


months, and J 
|| SWeet, and to have 
— ot best quality 
Publin A eeieeh B.C.S., F.LC., President of the Society of 
Colles Analysts, late } rofessor of Chemistry in the Medical 
ese of Middlesex, &e.. &e.. 
he results of a J ros . * i 1, ae . 
1 Sch rff’'s milk is tl my analy ses show that the composition of 


Saysi— 


||the addition of on = pure and healthy cow’s milk, without 
| opinion that milk & orcign substance whatever. I am of 
| long felt by the ta rved by this process will meet a want 
| WG. ce } ry as an article of general consumption.” 
lof Poplar oa Cy E-CS., Public Analyst for the Districts 
os piar and W hitechapel, &e., &.. says -— 


, am of opinion that Se 
OWS milk. - 
Tar sy ; 


herff's milk is preferable to fresh 
act of its containing no cane sugar, 


> ery j ee > . > a. * 
i dinary condensed milk as a food for infants 
- Being 


and, from the f 
‘perior t 
luvalids very 

mvenient for use, 


In large institution 


uniform in composition, and 
U would strongly recommend 
8 and on board ships.” 


vt 
( Xtreme] - 
POmely ea 


“S tdoption 





_ other kind of preserved or condensed milk. 


Sir Henry Goold, Bart., West Croydon, Surrey 
General Pym, C.B., Sutton, Surrey. 


SOLICITORS—Messrs Miller and Vernon, 10 Moorgate street, E.C. 
SECRETARY (pro tTEm.)—Frederick Grant, Esq. 


REGISTERED OFFICES—3 COPTHALL BUILDINGS, BANK, E.C. 


ROSPECTUS. 

And numerous other reports from eminent doctors, chemists, 
and analysts who have tested the milk preserved by the new 
process are conclusive evidence of its superiority above any 


At the Industrial Exhibition of Berlin, 1879, the Jury 
demanded that the milk preserved by Ludwig Scherff should 
be operated in presence of Professor Dr Liebreich. This was 
done immediately, and as a result the Jury awarded to him 
the highest prize. 

L. Scherff has also been awarded the Supplementary Prize 
of the French Republic, the only medal for preseryed milk at 
the International Exhibition held at St Lo, June, 1882. 

It is a well-known fact that the great mortality of children 
is principally due to the bad milk used as nourishment; 
therefore it is anticipated that this undertaking will not only , 
be a very remunerative one, but, in addition, an enterprise of | 
the highest beneficial importance to the public at large. | 

The purchase-money to be paid to the Vendor for his patents | 
and all his rights and interest in other countries (Germany | 
excepted) has been fixed at the sum of £16,000, payable one- 
half in cash and one-half in fully-paid shares. The Vendor | 
has agreed to provide all legal, printing, advertising, and | 
other expenses up to allotment (excepting brokerage); also to 
abandon a first-class position in the City of Berlin, and to | 
become the Manager of the Company’s factories. | 

The milk will be sold by all chemists, grocers, &c., in 
bottles and tins; therefore the facility of obtaming the same 
like any other article of provision will ensure an immense | 
demand for provisioning ships, large towns, hospitals, &e., | 
and wherever fresh milk cannot be procured. Even whcre | 
fresh milk can be had, the superiority of this milk for infants | 
will induce mothers to use it in preference to ordinary milk. 

- As regards profits, the Directors have no desire to influence 
investors by figures which may be considered excessive. But 
having examined thé matter most carefully, they are of 
opinion that, while the objects of the Company are free from | 
speculation, a large dividend should be paid without difficulty. | 

The milk can be sold at the same prices as ordinary fresh | 
milk with a large profit to the Company, the expenses of pre- | 
paration being very small. Large sums will, in addition, be | 
realised by working or selling the patent for other countries. | 
Negotiations in reference to the sale of foreign rights and the 
granting of licences are at the present moment im progress, 
from which large revenues are expected. 

The only agreement entered into is dated the lth March, 
1882. between Ludwig Scherff, the Vendor, on the first part, 
and Frederick Grant, as Trustee for and on behalf of the 
Company, on the other part. a 

Prospectuses can be obtained from the Bankers, Solicitors, 
and Auditors; also at the Offices of the Company, » Copthall 
buildings, where the agreement and memorandum and articles 
of association may be inspected. 
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THE COMPAGNIE UNIVERSELLE DU = CANAy 
MARITIME DE PANAMA. 





GENERAL MEETINGS OF SHAREHOLDERS, 





REPORT of M. FERDINAND de LESSEPS, in the name of the Board of Directors, | 





I, 
Ordinary General Meeting. 

The plan for the execution of the maritime canal, the 
principal points of which we indicated in your constitutive 
meetings of the 3lst January and 3rd March, 1881, has been 
i strictly followed. 

The results already obtained show a considerable progress 
in the work. “The first months of working,” we then re- 
‘marked, “will enable us to carry out on a grand scale the 
| practical experiments necessary to determine the best use to 
/be made of our machinery and plant, the best methods of 
| execution, and the most advantageous way of transport. Then 
‘it is that, after careful study, we shall be able to give our 
‘definite orders for material, with the full knowledge of 
‘what is. required.” We further added, “before the end of 
1882 the whole of the material will be in working, the period 
of preparation will be finished, and within six years the Canal 
| will be open for traffic.” Before placing before you an account 
fof the work executed and our programme for the coming 
|seasun, we wish to lay down the principles that we have 
adopted in accord with our able contractors, MM. Convreux 
and Hersent. We might, by means of various machinery, have 
commenced digging the maritime canal at several different 
points, modifying our plans, as well as our machinery, in 
accordance with the experience gained. We have, however. 
preferred to proceed with apparent slowness, so as to leave 
/nothing to chance, and advance with certainty. The confidence 
shown towards us by the shareholders of the Panama Canal 
has permitted us to disregard the impatience of those who 
would have preferred to see the American isthmus attacked 
inall points at once. We congratulate ourselves upon this 
decision, for events have justified it. 

As a fact, the exhaustive surveys and the work executed 

since the construction of the Company have considerably 
lightened the task we had before us. The soil which has to be 
removed in order to establish a direct communication between 
the two seas, which had been divided into “ ordinary earth” and 
* hard rock,” the latter being in the greatest proportion, is now 
found to consist of sand, earth, soft rock—in fact, soil that 
could be easily removed by dredgers and excavators, and very 
little relatively of that hard rock that would necessitate work 
of the kind required in piercing the tunnels of Mont Cenis and 
St Gothard. 
This discovery, which assures us a considerable economy on 
the cost per cubic metre extracted. would have rendered 
useless a large and costly amount of plant bad we been in 
too great hurry to order it. We shall therefore prolong, if 
necessary, the period of definitive organisation beyond the 
time fixed in our original plan, in order that all our plant and 
establishments may be of absolute use for the work. The 
period necessary for the execution must be shortened, and we 
shall be enabled to finish the canal more surely and econo- 
mically by the date fixed. (The report goes on to describé 
the preliminary works executed up to the present time.) At 
the time that this great preparatory work was actively going 
}on, in the month of January last, M. Hersent, one of the firm 
Convreux and Hersent, visited the Isthmus, for the purpose of 
studying in person the best method of employing the plant 
and developing the works. Our consulting engineer, M. 
Douzats, accompanied M. Hersent, so as to prepare the 
plans for our second campaign to be laid before the Board of 
Directors. 

Preparation of these plans was found to be much simplified, 
“owing to certain facts that we have to lay before you. and the 
{importance of which you will easily perceive. On the 16th 
February last, a firm of San Francisco contractors. Messrs 
Huerne Slaven and Co., undertook by contract to excavate 
the maritime canal to its entire width and depth between 
Colon and Gatun, and beyond, up to 6,000,000 of cubic 
metres. This is to be done at the price of 1f 50c¢ per cubic 
metre. If the work that Messrs Huerne Slaven and Co. have 
undertaken should exceed 6,000,000 cubic metres to be 
extracted, the cost of the surplus quantity is to be reduced to 
lf 25¢ per metre. The experience of these contractors, who 





ooo, 





have already executed extensive public works in the United 
States, is a guarantee of their energy and ability. Gangs of 
our workmen are now engaged in clearing of wood the tract, 
of land between Colon and Gatun, upon which the contraetoys 
will commence operations in August with their men anj 
material. 

Our dredgers on this spot, and at the same time, will make’ 
the approaches to the wharf, will finish the level space round) 
Colon, and will then go on to Gatun, where they will execute. 
a cutting of a curve of the Chagres. A works for dry. | 
excavation will be established at this point, so as to ensure’ 
and co-operate in the prompt achievement of this cutting, 
The other dredgers at our disposal will dig the maritime) 
canal above Gatun—i.e., beyond the section confided ty 
Messrs Huerne Slaven and Co. 

Beyond Gatun two dry-excavating works will be established, 
above and below the village of Gorgona, so as to commence) 
the excavation of the canal to its full width. Other similar 
works, between Gorgona and Buena Vista, will prepare, by, 
means of excavators, for the work of the dredgers; while the 
works already opened at Bas-Obispo, Emperador, and La 
Culebra, in the mountainous region, will be extended as 
much as possible. Three new intermediate ones will be. 
established, one between Bas-Obispo and Emperador, another 
Emperador and La Culebra, and a third on the Pacific slope. | 

Twenty-nine excavators, twenty-two locomotives, and 510 | 
trucks will be used in these establishments to execute the | 
main cutting, and prepare the roads for carrying off the soil, 
Xec., extracted to the Gamboa dam. 

In the ease of this plant, which is now being constructed, 
we have to congratulate ourselves upon the prudence we 
exhibited in ordering it, for the machines sent out, when put, 
to work, enabled us to perceive many improvements and 
changes necessitated by the character of the soil and the 
customs of the native workmen. nan 

While these new works are going on, we shall finish with a 
thorough knowledge of the circumstances, and definitively, 
the plans for the Gamboa dam, the Chagres channels, and the 
hydrography of the Bay of Panama; aud upon those sectiols 
where work has not yet been commenced, we shall go “2 
clearing away the woods, making borings, and installing yt" 
employes and workmen. i 

A contract similar to that taken by Messrs Huerne Slaven 
and Co., for making 10 kilometres of the canal near Colon, 
has been offered us on advantageous terms by an Amertcad 
company of great experience, for the complete execution ¢ | 
another 10 kilometres near Panama. | 

The results of the borings, plans, and work already | 
executed, the contracts already signed or offered to us, 
the small patches entrusted for excavation at contract price to) 
the native workmen, all permit us to affirm that our estumate 
of the total expense will not be exceeded, The undertak's 
by the inhabitants, referred to above, of small portions ° 
excavation, is on the increase, and as far as lies 1 our power 
we shall encourage this method of working. - 

The description of the work executed and planned shoy : 
however, that the canal will for the most part be execute ‘eal 
means of machinery, worked by good workmen, and directé | 
by a staff of able engineers. —— havel| 

In Europe, the United States, and Columbia, we 
hitherto had no difficulty in finding skilled artisans, S a 
zeal, intelligence, and devotion are above all praise. se ; 
ordinary workmen, stokers, wood cutters, RV VIOS, st 
Central American States and the Isles of the Antilles, a 
us an easy and sufficient supply. : ade to 

At the outset, only two serious objections were Ma" 1 aspect 
scheme. One relating to what was called _the politica of the 
of the Canal Question, and the other to the“ Climate shows 
Isthmus.” Since our constitution, facts have been sh 
that for us the canal has no politics. At Panam intel’ | 
Suez, there is only a Company that is purely prams con: 
national, and universal. Our concession, by 1s per cabal 
ditions, only regards the digging of a direct ee of the) 
without locks, between the two seas, for the bene 
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